
PBC’s Comments on the Finance Bill 2016 

 

The Pakistan Business Council on June 9
th

, 2016 submitted its formal position on the Finance Bill 

2016 in a letter addressed to the Honorable Finance Minister Mr. Ishaq Dar. The PBC in its letter 

pointed out that the Budget was more of the same with no innovative thinking for increasing the tax 

base. Though PBC supported some of the measures for increasing investments in the industrial and 

agricultural sectors, it expressed its disappointed that certain measures had been recommended in 

the Finance Bill which will have severe repercussions for the competitiveness of Pakistani 

businesses. Some of these measures include the extension of Super Tax for one year, the proposal to 

disallow service taxes paid to the provinces, the proposal to withdraw exemption on the inter-

corporate dividends, the proposal to increase the rate of tax on foreign contracts etc. The detailed 

letter is attached.  










