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The Pakistan Business Council: 
An Overview

The Pakistan Business Council (PBC) is a research-based business advocacy platform established in 2005. It is now 

supported by over 100 private sector local and multinational businesses with significant investment in, and long-term 

commitment to sustainable growth of the country. They come from 14 countries, have leading roles in 17 major sectors of 

the formal economy, generate 40% of annual exports, contribute a third of Pakistan’s total tax revenues and employ three 

million. Their combined sales represent every 9th Rupee of Pakistan’s GDP. 

PBC’s major objectives are to advocate polices that lead to creation of jobs, value-added exports and reduction in import 

reliance through improved competitiveness of manufacturing, services and the agriculture sectors. It also promotes 

formalization of the economy. 

PBC’s over-arching theme, “Make-in-Pakistan” consists of three pillars: “Grow More/Grow Better”, “Make More/Make 

Better” and “Serve More/Serve Better.” Its evidence-based advocacy is backed by over a hundred studies to date through 

its full-time research team, supplemented by collaborative research with renowned industry experts and economists. 

Through its Centre of Excellence in Responsible Business (CERB), PBC works to build capacity and capability of businesses 

beyond its membership, to adopt high environmental, social and governance standards. PBC holds conferences, seminars 

and webinars to facilitate the flow of relevant information to all stakeholders in order to help create an informed view on 

the major issues faced by Pakistan. Through its presence in Islamabad and Karachi, it works closely with relevant 

government departments, ministries, regulators and institutions, as well as other stakeholders including professional 

bodies, to develop consensus on major issues impacting the economy. 

PBC is a pan-sectoral, not-for-profit, Section 42 entity. It is not a trade body; therefore, it does not advocate for any specific 

business sector. Rather, its key advocacy thrust is on easing barriers that thwart competitiveness of businesses in Pakistan. 

Further information on the PBC is available on: www.pbc.org.pk.

The PBC’s Founding Objectives

	� To provide for the formation and exchange of views on any question connected with the conduct of business in and 

from Pakistan. 

	� To conduct, organize, set up, administer and manage campaigns, surveys, focus groups, workshops, seminars and 

fieldwork for carrying out research and raising awareness in regard to matters affecting businesses in Pakistan. 

	� To acquire, collect, compile, analyze, publish and provide statistics, data analysis and other information relating to 

businesses of any kind, nature or description and on opportunities for such businesses within and outside Pakistan. 

	� To promote and facilitate the integration of businesses in Pakistan into the World economy and to encourage in the 

development and growth of Pakistani multinationals. 

	� To interact with governments in the economic development of Pakistan and to facilitate, foster and further the 

economic, social and human resource development of Pakistan.

http://www.pbc.org.pk
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Executive Summary

This report is part of the PBC’s Market Access series 24-25. The report has been prepared at the request of the Ministry 

of Foreign Affairs (MoFA) & the Ministry of Commerce. The report highlights the potential for improving bilateral trade & 

investment relations between Pakistan and the Maldives.

The Maldives, officially known as the Republic of Maldives, is an Island nation located in the Indian Ocean. Located closest 

to the Maldives are Sri Lanka and India, which makes these countries natural trading partners through strong cultural, 

economic and trade ties. India was the Maldives biggest trading partner in 2023 with a bilateral trade of 549.9 million 

(15.1%). Thailand was the Maldives’ largest export market worth $87.4 million, comprising 53.9% of Maldives’ total 

exports in 2023. India was the Maldives biggest import partner in 2023 with imports worth of $544.7 million comprising 

15.6% of the Maldives’ total imports. The Maldives is an import dependent economy where its imports in 2023 amounted 

to $3.5 billion, which mostly comprised of mineral products, machinery/ electrical, metals, transportation, animal & animal 

products, vegetable products and furniture. The Maldives’ economy is highly reliant on the exports of fish products and 

inward tourism, where its exports under Classification 4, Travel amounted to $4.2 billion in 2023.

Demographically, Maldives has a small population of about 550 thousand people spread across its 185 islands, where the 

population growth rate has been continuously declining since 2016. The Maldives GDP per capita of $12.7 thousand 

ranks 83rd in the world out of 189 countries. The Maldives scored 2.2 (best score being 0.0) on INFORM Risk Index, 2024 

and had a Political Stability score, in 2022 of 69.8 out of 100. The Maldives’ indicators have fared much better than the 

South Asian average. 

The Maldives has trade agreements with SAARC countries which are SAFTA (South Asian Free Trade Area) and SATIS 

(SAARC Agreement on Trade in Services). This facilitates the Maldives’ trade with SAARC countries through tariff 

concessions. China and India have strong political influence on the Maldives. After coming into power in November 2023, 

Mohamed Muizzu looked towards improving relations with China and thus, relations with India have been strained, 

following the “India-Out Campaign” in the Maldives. Strained relations with India have potentially opened up trade 

opportunities for Pakistan. 

As of 2023, Pakistan’s goods trade with the Maldives amounted to $9.4 million. Between 2019 to 2023, most of the 

Maldives’ imports from Pakistan constituted of pharmaceutical products, vegetable products, foodstuffs, animal & animal 

products and textiles. Pakistan’s imports from the Maldives have mostly constituted of negligible amounts of copra, waste 

and scrap, machinery, and textiles between 2019 & 2023. Pakistan had a surplus $9.2 million in the trade of goods and $0.1 

million in the trade of services with the Maldives in 2023. In the services sector, Pakistan mostly exported Government 

goods and services and IT services to the Maldives. Pakistan’s imports of Classification 4, Travel from the Maldives was 

about $18.0 thousand in 2023 and tourist arrivals from Pakistan made up only about 0.4% of total tourist arrivals in the 

Maldives. 
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Key Findings

The following are the key findings of this study:

	� The Economy and Global Trade of the Maldives

The Maldives is a small country with a total population of about 521,000, a GDP of $6.8 billion and a per capita income of 

US$12.7 thousand.  Availability of land is limited for both living as well as for economic activities. The limited availability 

of land means that available land is put to maximum productive use and the Maldives demands products in low volumes 

even though profit margin maybe higher high.

The Maldives’ exports are concentrated in Fish Products and Tourism. In 2023, the Maldives’ goods’ trade had a trade 

deficit of $3.3 billion and services trade had a surplus of $2.8 billion. This trend of trade deficits in goods trade and trade 

surpluses in services trade has remained constant for the Maldives over the years. The Maldives’ trade deficit in goods is 

mostly attributed to the narrow export basket and a high dependency on imports. The Maldives is dependent on imports 

of food, fuel, consumer and capital goods.

	� The Maldives’ Major Trade Partners

The Maldives’ top 4 trade partners are India, Oman, U.A.E., and China having shares of 15.1%, 14.5, 12.4%, and 11.1% 

respectively in Maldives trade. With these top partners, the relationship is mostly import based as opposed to export 

based. In 2023, the Maldives biggest export market was Thailand, having a share of 53.9% in the Maldives’ exports and the 

biggest import partner was India with a total share in imports of 15.6% with a CAGR of 17.0%.

	� Pakistan and Maldives’ Bilateral Trade Relations

The Maldives and Pakistan have had friendly relations since diplomatic ties were established in 1966. Islam is the state 

religion of both countries and both countries are members of the Commonwealth of Nations and the Organization of 

Islamic Cooperation (TIPS-OIC) as well as members of the South Asian Association for Regional Cooperation (S.A.A.R.C.).

In 2023, the Maldives had insignificant exports of goods to Pakistan, while Pakistan had $9.2 million exports of goods to 

the Maldives. In goods trade, Pakistan is the Maldives’ 33rd Trade Partner, with $9.4 million trade which makes 0.3% of 

Maldives’ total goods trade. Pakistan’s major exports to the Maldives comprise of vegetable products, pharmaceutical 

products, foodstuffs, meat and fish items. 

	� Trade Complementarity

The TCI of Pakistan’s exports to the Maldives was 24.2 in 2022, which has decreased from 26.2 in 2021 as shown in Figure 

5-1.  On the other hand, the TCI in 2022 for the exports from Maldives to Pakistan improved from 7.7 to 14.5. When 

comparing the top 10 commodities that Pakistan exports with the top 10 commodities that Maldives imports, there is 

complementarity found in the exports of mineral products, vegetable products, foodstuffs, metals, animal & animal 

products, furniture, beddings, and pharmaceutical products from Pakistan to the Maldives. Maldives’ narrow export 

basket makes it difficult for complementarity for its exports into Pakistan, the complementarity is found in the exports of 

waste & scrap from the Maldives to Pakistan. 

On the other hand, the Maldives’ TCI is 53.1 for India & 42.8 for China implying that as compared to Pakistan, the exports 

of both these countries are better aligned to demands of the Maldives market.
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	� Pakistan - Maldives Bilateral Trade Potential

Potential for Pakistan’s exports to the Maldives

Goods
As of 2023, Pakistan’s total potential to export to the Maldives was $904.1 million at the HS-06 level. In 2023, “Mineral 

Products” (HS 25-27) had the most export potential of $ 144.6 million, followed by “Machinery/ Electrical” (HS 84-85) of 

$107.3 million. “Foodstuffs” (HS 16-24) had a potential of $106.2 million and “Chemicals & Allied Industries” (HS 28-38) 

had a potential of $ 103.5 million. “Vegetable Products” (HS 06-15) had a potential of $97.8 million and “Textiles” (HS 50-

63) had a potential of $70.5 million in 2023. Amongst the products that Pakistan currently exports to the Maldives, there 

is a potential of additional $222.8 million worth of exports at HS-06 level as of 2023. Amongst the products that Pakistan 

currently does not export to the Maldives, a potential of about $681.3 million existed as of 2023.

Services
Amongst services, Pakistan can expand its exports in the services of Classification 9, Telecommunications, computer and 

information services (mainly Fintech services), Classification 4, Travel, and Classification 5, Construction. Pakistan can 

also export hospitality staff to the resorts present in the Maldives.  

Hospitality
Pakistan can export its hospitality staff to the Maldives. There are opportunities for Pakistani businesses to invest in 

opening hotels and fast-food chains in the Maldives or in investing in existing resorts. 

Potential for Maldives’ exports to Pakistan

Goods
The Maldives had a potential to increase exports to Pakistan by $3.0 million as per 2023 data. The potential predominantly 

lies in the exports of “Metals” (HS 72-83) worth $2.6 million. “Machinery/Electrical” (HS 84-85) and “Plastics/ Rubber” (HS 

39-40) which had a potential of $0.2 million. 

Services
Due to diminishing purchasing power, a depreciating currency, and foreign exchange restrictions, Pakistanis are finding it 

difficult to travel to the Maldives. Pakistan and the Maldives can collaborate to introduce travel and tour packages, direct 

flights and promotions to attract more Pakistani tourists to the Maldives. 

	� Non-Tariff Barriers Present in the Maldives

Non-Tariff measures (NTMs) present in the Maldives can be broadly categorized under Food and medicine safety-related 

NTMs; Medicine can only be imported with a pre-import permit and both food and medicine have mandatory inspections; 

Measures on the import of plants and animals (such as the requirement of health certificates, including import inspections); 

Regulation of the import of dangerous goods, such as chemicals; Compliance requirements of importing countries for 

fishery exports and Food labeling requirements.

	� Opportunities for Pakistan’s Exports amidst Strained Relations with India

Opportunities for Pakistan’s Exports to the Maldives
If the Maldives’ imports from India decline due to strained relations between the two countries, Pakistan has a hypothetical 

opportunity to expand its export by $60.0 to $240.0 million as per 2023 data. A reduction of Indian market share in the 

Maldivian market will create opportunities for Pakistan in the exports of pharmaceuticals, rice, vegetable products, meat, 

dairy, cement, machinery/electrical, medical/surgical instruments, plastics and textiles. 
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Opportunities for Maldives’ Exports to Pakistan
In the light of the strained relations between the Maldives and India, the Maldives have the opportunity to export its waste 

and scrap to Pakistan. The Maldives has a total potential of $4.4 million in the exports of waste and scrap to Pakistan in 

case Maldives’ trade with India faces difficulties. 

	� Challenges in Exporting to the Maldives

The following challenges were reported by stakeholders in expanding exports from Pakistan to the Maldives:

General Challenges
	� There is no direct shipping line or flights from Pakistan to the Maldives. 

	� No in-country presence of Pakistan’s trade mission in the Maldives. 

	� Lack of primary data available for the Pakistani trade mission based in Colombo and responsible for the Maldives.

Constraints Present in the Maldivian Market:
	� Maldives is a small market and it is difficult for small manufactures to enter the market. 

	� Fierce competition from India in the pharmaceutical market.

	� Slow and stringent drug registration process in the Maldives. 

	� Difficulty obtaining business visas for the Maldives.

	� Presence of certain Non-Tariff Barriers hinder exports.

	� Political influence from India hinders trade with Pakistan. 

	� Lack of trust at the government and business levels. 

Issues faced by Pakistani Exporters in Pakistan
	� Pakistani businesses are relatively uncompetitive due to high power and interest costs. 

	� Relatively uncompetitive dairy products from Pakistan as compared to other competitors.

	� Removal of tax incentives on exports are hurting Pakistani exporters. 

	� Inconsistent government policies.

	� Authorities in Pakistan sometimes cause damage to export products during transit. 

Challenges in Exporting Services
	� Unreliable internet connectivity may hinder potential fintech exports.

	� Limited tourism activities in Pakistan for Maldives.

	� Fierce Competition in the Maldivian construction services market from China, Turkey and Bangladesh. 

	� Taste differences in food and clothing discourage Pakistani workers from working in the Maldives. 

Challenges in Exploring Opportunities present in Maldives’ Hospitality Sector
	� Relatively lower pay scales in the Maldives cause Pakistanis to prefer working in countries like the U.A.E.

	� Businesses in Pakistan may lack the capital & the expertise to invest in resorts and restaurants in the Maldives. 
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1. Overview of the Maldives

The Maldives, officially known as the Republic of Maldives, is an 

Island nation located in the Indian Ocean. The country is famous 

for its beautiful atolls, which are ring-shaped coral reefs, island 

or series of islets. This chain of about 26 atolls (1,190 coral 

islands) that are scattered across the equator from Haa Alif 

(Ihavandhippolhu Atoll) in the North to Seenu (Addu Atoll) in 

the South is shown in Figure 1-1. 

Malé, which is located on the island of the same name, is the 

capital of the Maldives. The people of the Maldives are spread 

across the atolls and only 187 islands are habitable. Out of 

these 187 habitable islands, 112 islands are tourist resorts and 

the rest are either used for agriculture and other livelihood. 

(Embassy of Maldives – Brussels, 2024; MBS, 2021). 

Geographically, the Maldives is a part of South Asia, but it is 

located about 750 kilometers away from the mainland and is 

located southwest of Sri Lanka and India. Including the sea, its 

territory is about 90,000 km2.  Only 1% of the country is dry 

land of 298 km2, which makes it the smallest country in Asia and 

the 9th smallest in the world (Ministry of Tourism – The 

Republic of Maldives, 2022).  

The Maldives’ location has held tactical significance due to it being located on the major marine routes of the Indian Ocean 

(Ryavec, 1995). As shown in Figure 1-2, its nearest neighbors are India and Sri Lanka, which are 600 km and 645 km north-

east from the Maldives (The Commonwealth, 2020). Throughout the centuries, the U.K., India and Sri Lanka have had 

economic and cultural ties with the Maldives (Ryavec, 1995).

Figure 1-2: Map locating the Maldives in the Indian Ocean

Source: Keserwani (2023)

The Maldives has been inhabited for over 2,500 years. Arab travelers began visiting the Maldives around 947 A.D., their 

influence led to the spread of Islam in the islands in the 12th Century (Maldives Mission, 2018). The Maldives further 

Figure 1-1: Physical Map Displaying the 
Maldives’ Atolls

Source: World Atlas (2024)

Figure 1-2: Map locating the Maldives in the Indian Ocean 

 

Source: Keserwani (2023) 

The Maldives has been inhabited for over 2,500 years. Arab travelers began visiting the Maldives 
around 947 A.D., their influence led to the spread of Islam in the islands in the 12th Century 
(Maldives Mission, 2018). The Maldives further developed its strong cultural and commercial ties 
with Asia and Africa when the Maldives was considered a sultanate. The Maldives became a British 
protectorate in 1887 and gained its independence in 1965. In 1968, the Maldives became a 
presidential republic. (Freedom House, 2016).  

The Maldives is a member of the Commonwealth of Nations, the United Nations, the Organization of 
Islamic Cooperation, the Non-Aligned Movement and a founding member of the South Asian 
Association for Regional Cooperation (SAARC). The Maldives is classified as an upper-middle income 
economy by the World Bank (The World Bank, 2024). The Maldives’ economy is highly dependent on 
tourism which makes it vulnerable to external and macroeconomic shocks (The World Bank, 2023).  

The largest ethnic group in the Maldives is Dhivehin, which are Indo-Aryan and the official language 
of the Maldives is Dhivehi. English is also spoken as a second language in the country. Islam is the 
official religion of the entire population as it is required for citizenship under the 2008 constitution 
(U.S. Department of State, 2022).   

 

1.1 Demographic Outlook 
 

The Maldives has a population of about 521.0 thousand people spread across its 185 islands (The 
World Bank, 2024). The Maldives is the least populous country in Asia. However, due to its small size, 
its population density was about 1736.7 persons per square kilometer in 2023, which made it the 7th 
most densely populated country in the world (United Nations, 2022). Table 1-1 lists the key 
demographic indicators for the Maldives for 2022 and 2023. The birthrates have declined in 2023, 
even though fertility rate has remained constant.  
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developed its strong cultural and commercial ties with Asia and Africa when the Maldives was considered a sultanate. The 

Maldives became a British protectorate in 1887 and gained its independence in 1965. In 1968, the Maldives became a 

presidential republic. (Freedom House, 2016). 

The Maldives is a member of the Commonwealth of Nations, the United Nations, the Organization of Islamic Cooperation, 

the Non-Aligned Movement and a founding member of the South Asian Association for Regional Cooperation (SAARC). 

The Maldives is classified as an upper-middle income economy by the World Bank (The World Bank, 2024). The Maldives’ 

economy is highly dependent on tourism which makes it vulnerable to external and macroeconomic shocks (The World 

Bank, 2023). 

The largest ethnic group in the Maldives is Dhivehin, which are Indo-Aryan and the official language of the Maldives is 

Dhivehi. English is also spoken as a second language in the country. Islam is the official religion of the entire population as 

it is required for citizenship under the 2008 constitution (U.S. Department of State, 2022).  

1.1	 Demographic Outlook

The Maldives has a population of about 521.0 thousand people spread across its 185 islands (The World Bank, 2024). The 

Maldives is the least populous country in Asia. However, due to its small size, its population density was about 1736.7 

persons per square kilometer in 2023, which made it the 7th most densely populated country in the world (United Nations, 

2022). Table 1-1 lists the key demographic indicators for the Maldives for 2022 and 2023. The birthrates have declined in 

2023, even though fertility rate has remained constant. 

Table 1-1: The Maldives - Key Demographic Indicators 2022 vs. 2023

Demographic Indicators 2022 2023

Population (Thousands) 523.8 521.0

Urban Population (Thousands) 215.3 216.2

Rural Population (Thousands) 308.5 304.8

Population Growth (%) 0.4% -0.5%

Population Density (People per square Kilometer of Land Area) 1,746.0 1,736.7

Birth Rate (per 1000 people) 13.6 12.1

Death Rate (per 1000 people) 2.8 2.8

Life Expectancy at Birth (Years) 79.6 79.9

Fertility Rate (Births per Woman) 1.8 1.8

Sources: UNCTAD (2024 a)1; U.N (2022)2; World Bank (2024)

Figure 1-3 shows the population of the Maldives from 2014 to 2023, where the population has been increasing at a 

decreasing rate. In 2023, the population growth rate was -0.5% leading to a decline in the population from 523.8 million in 

2022 to 521.0 million in 2023. 

1	 Population, Population Growth (%), and Urban and Rural Population have been taken by the UNCTAD
2	 Population Density, Birth Rate, Death Rate, Life Expectancy at Birth, and Fertility Rates for 2023 are predicted rates published by the UN. The 

actual rates of 2022 have been taken from the World Bank.
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Figure 1-3: Population and Population Growth (%) of the Maldives from 2014 to 2023

 
Source: UNCTAD (2024 a)

Figure 1-4 shows the population distribution of the Maldives in 2023. The percentage of males in the age brackets 35-39 

and 30-34 are more than females in the same age brackets. 

Figure 1-4: Population Distribution (%) of the Maldives in 2023

Source: UNCTAD (2024 a)

Figure 1-5 shows the rural-urban distribution of the population of Maldives from 2018 to 2023. In 2023, the urban 

population constituted about 42.0% of the total population. UNCTAD predicts that the Maldives urban population would 

be 53.9% by 2050. 

Table 1-1: The Maldives - Key Demographic Indicators 2022 vs. 2023 

Demographic Indicators 2022 2023 
Population (Thousands) 523.8 521.0 
Urban Population (Thousands) 215.3 216.2 
Rural Population (Thousands) 308.5 304.8 
Population Growth (%) 0.4% -0.5% 
Population Density (People per square Kilometer of Land Area) 1,746.0 1,736.7 
Birth Rate (per 1000 people) 13.6 12.1 
Death Rate (per 1000 people) 2.8 2.8 
Life Expectancy at Birth (Years) 79.6 79.9 
Fertility Rate (Births per Woman) 1.8 1.8 

Sources: UNCTAD (2024 a)1; U.N (2022)2; World Bank (2024) 

Figure 1-3 shows the population of the Maldives from 2014 to 2023, where the population has been 
increasing at a decreasing rate. In 2023, the population growth rate was -0.5% leading to a decline in 
the population from 523.8 million in 2022 to 521.0 million in 2023.  

 

Source: UNCTAD (2024 a) 

Figure 1-4 shows the population distribution of the Maldives in 2023. The percentage of males in the 
age brackets 35-39 and 30-34 are more than females in the same age brackets.  

 
1 Population, Population Growth (%), and Urban and Rural Population have been taken by the UNCTAD 
2 Population Density, Birth Rate, Death Rate, Life Expectancy at Birth, and Fertility Rates for 2023 are predicted 
rates published by the UN. The actual rates of 2022 have been taken from the World Bank.  
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Source: UNCTAD (2024 a) 

Figure 1-5 shows the rural-urban distribution of the population of Maldives from 2018 to 2023. In 
2023, the urban population constituted about 42.0% of the total population. UNCTAD predicts that 
the Maldives urban population would be 53.9% by 2050.  

Source: UNCTAD (2024 a) 

Figure 1-6 shows the net migration in the Maldives for 2008, 2013, 2018 and 2023, which is the 
number of people migrating into the Maldives minus the number of people migrating out of the 
Maldives. From 2000 to 2022, there was net inwards migration in the Maldives that has been 
fluctuating but from 2022 onwards, there has been net outward migration. Selected years with a gap 
of 5 years have been shown for clarity. 
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Figure 1-4: Population Distribution (%) of the Maldives in 2023 

Figure 1-5: Rural-Urban Distribution of the Maldives from 2018 to 2023 
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Figure 1-5: Rural-Urban Distribution of the Maldives from 2018 to 2023

Source: UNCTAD (2024 a)

Figure 1-6 shows the net migration in the Maldives for 2008, 2013, 2018 and 2023, which is the number of people 

migrating into the Maldives minus the number of people migrating out of the Maldives. From 2000 to 2022, there was net 

inwards migration in the Maldives that has been fluctuating but from 2022 onwards, there has been net outward migration. 

Selected years with a gap of 5 years have been shown for clarity.

Figure 1-6: Net Migration of the Maldives for Selected Years (2008 to 2023)

Source: World Bank (2024)

The net inward migration from 2000 to 2022 has been credited to several foreign workers being employed in the 
tourism sector in the Maldives. The migrants are mainly from South & Far East Asia (mostly Bangladesh and Philippines) 
and other countries like Egypt, Iran and Russia, (IOM, 2019). In the years 2022 and 2023, the net outward migration has 
been due to Maldivians seeking better jobs, education and healthcare. When living in the Maldives, either one lives in 
the capital Malé or lives in one of the outward islands that lack healthcare, education facilities and employment 
opportunities. With Malé already being overcrowded, many Maldivians choose to move abroad for better opportunities 
(Travelli and Mohamed, 2024).
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Figure 1-4: Population Distribution (%) of the Maldives in 2023 

Figure 1-5: Rural-Urban Distribution of the Maldives from 2018 to 2023 

Figure 1-6: Net Migration of the Maldives for Selected Years (2008 to 2023) 

Source: World Bank (2024) 

The net inward migration from 2000 to 2022 has been credited to several foreign workers being 
employed in the tourism sector in the Maldives. The migrants are mainly from South & Far East Asia 
(mostly Bangladesh and Philippines) and other countries like Egypt, Iran and Russia, (IOM, 2019). In 
the years 2022 and 2023, the net outward migration has been due to Maldivians seeking better jobs, 
education and healthcare. When living in the Maldives, either one lives in the capital Malé or lives in 
one of the outward islands that lack healthcare, education facilities and employment opportunities. 
With Malé already being overcrowded, many Maldivians choose to move abroad for better 
opportunities (Travelli and Mohamed, 2024). 

 

1.2 Economic Outlook 
 

The Key Economic Indicators of the Maldives for 2022 and 2023 are shown in Table 1-2. The GDP has 
increased from $6.2 billion in 2022 to $6.8 billion in 2023. The growth rate has decreased by about 
71.2% in 2023 compared to 2022, decreasing from 13.9% to 4.0%. Lower GDP generated in the 
tourism sector led to the decline in the GDP growth in 2023. The Maldives had about 1.9 million 
tourists in 2023, which is a record-breaking number for the country. Despite this high number of 
tourists, GDP growth was the lowest post 2020 due to shorter stays and lower per tourist spending 
(World Bank. (2024 a). The Maldives GDP per capita ranks 83rd in the world out of 189 countries, the 
highest being Luxembourg with a GDP per capita of $128.3 thousand. The Maldives operates a fixed 
exchange rate, where the currency Rufiyaa (Rf or ރ) is pegged against the dollar at MVR 15.4 per US 
Dollar (The Maldives Journal, 2023).  

Table 1-2: The Maldives - Key Economic Indicators 2022 vs. 2023 

Economic Indicators 2022 2023 
GDP ($ Billions) 6.2 6.8 
GDP Growth (%) 13.9 4.0 
GDP per capita (US$ Thousands) 11.8 12.7 
Inflation (%) 3.2 2.9 
Real Interest Rate (%) 7.5 8.6 
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1.2	 Economic Outlook

The Key Economic Indicators of the Maldives for 2022 and 2023 are shown in Table 1-2. The GDP has increased from $6.2 

billion in 2022 to $6.8 billion in 2023. The growth rate has decreased by about 71.2% in 2023 compared to 2022, decreasing 

from 13.9% to 4.0%. Lower GDP generated in the tourism sector led to the decline in the GDP growth in 2023. The 

Maldives had about 1.9 million tourists in 2023, which is a record-breaking number for the country. Despite this high 

number of tourists, GDP growth was the lowest post 2020 due to shorter stays and lower per tourist spending (World 

Bank. (2024 a). The Maldives GDP per capita ranks 83rd in the world out of 189 countries, the highest being Luxembourg 

with a GDP per capita of $128.3 thousand. The Maldives operates a fixed exchange rate, where the currency Rufiyaa (Rf 

or ރ) is pegged against the dollar at MVR 15.4 per US Dollar (The Maldives Journal, 2023). 

Table 1-2: The Maldives - Key Economic Indicators 2022 vs. 2023

Economic Indicators 2022 2023

GDP ($ Billions) 6.2 6.8

GDP Growth (%) 13.9 4.0

GDP per capita (US$ Thousands) 11.8 12.7

Inflation (%) 3.2 2.9

Real Interest Rate (%) 7.5 8.6

Exchange Rate (Maldivian Rufiyaa per US$) 15.4 15.4

Trade Balance (US$ Billions) -0.3 -0.5

 Trade Balance in Goods (US$ Billions) -3.4 -3.3

 Trade Balance in Services (US$ Billions) 3.1 2.8

Current Account Balance (BoP, US$ Billions) 0.9 0.8

FDI, Inflows (US$ Millions) 721.9 751.43

Source: World Bank (2024)4; The ITC Trade Map (2024)5; Maldives Monetary Authority (2024); UNCTAD (2024 c)6

Figure 1-7 shows the sector wise contribution to the GDP of the Maldives in 2022. The services sector has the highest 

contribution of 82.8%. Wholesale, Retail trade, Restaurants, and Hotels contributed about 34.8% to the GDP in 2022. The 

largest contributor to the GDP of the Maldives in 2022 was by the Resorts sector of 21.0% (Maldives Bureau of Statistics, 

2023). Ups and downs in the tourism sector can greatly impact the GDP and the GDP growth of the country. 

Figure 1-7: Sector Wise Contribution to the GDP of the Maldives in 2022

Source: UNCTAD (2024 b)

3	  This figure has been taken from the figure quoted by the Maldives Monetary Authority
4	 GDP, GDP growth rate, GDP per Capita, Inflation, Real Interest Rate, Exchange Rate, and FDI Inflows have been taken from the World Bank
5	 Trade Balance of Goods and Services has been taken by the ITC Trade Map
6	 Services Data has been taken from UNCTAD
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Figure 1-7 shows the sector wise contribution to the GDP of the Maldives in 2022. The services 
sector has the highest contribution of 82.8%. Wholesale, Retail trade, Restaurants, and Hotels 
contributed about 34.8% to the GDP in 2022. The largest contributor to the GDP of the Maldives in 
2022 was by the Resorts sector of 21.0% (Maldives Bureau of Statistics, 2023).Ups and downs in the 
tourism sector can greatly impact the GDP and the GDP growth of the country.  

Figure 1-7: Sector Wise Contribution to the GDP of the Maldives in 2022 
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Figure 1-8 shows the GDP and GDP per Capita of the Maldives from 2014 to 2023.  
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Figure 1-8 shows the GDP and GDP per Capita of the Maldives from 2014 to 2023. 

Figure 1-8: GDP and GDP per Capita of the Maldives from 2014 to 2023

Source: World Bank (2024)

The decline in the GDP and GDP per capita in 2020 was mostly due to the global travel restrictions during COVID-19. The 
GDP and GDP per capita have since improved exceeding the values between 2014 & 2019.

Figure 1-9 shows the Inflation Rate of the Maldives from 2014 to 2023, 2019 and 2020 had negative inflation rates which 
indicates that prices fell in these years. From 2021 to 2023, prices have been rising at an average annual rate of 2.9%. 

Figure 1-9: Inflation Rate (%) of the Maldives from 2014 to 2023

Source: World Bank (2024)

Figure 1-10 shows the Real Interest Rate (%) of the Maldives from 2014 to 2023. Real interest rate is the lending rate 
adjusted for inflation as measured by the GDP deflator. A negative real interest rate shows a loss in purchasing power of 
the principal amount borrowed. (World Bank, 2024 b). Interest rate has remained positive over the last 10 years (2014-
2023), showing a gain in the purchasing power of the principal amount and providing an incentive to lend money. 
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Figure 1-10: Real Interest Rate (%) of the Maldives from 2014 to 2023

Source: World Bank (2024)

Figure 1-11 shows the FDI Net Inflows into the Maldives from 2014 to 2023. The highest amount of FDI Net Inflows were 
in 2019 of $961.0 million. FDI net inflows have been gradually increasing after the 2020 decline. Foreign investment is 
allowed in all major sectors in the Maldives with the exception of mining and quarrying, land transport, postal and 
logistics trade, retail trade, food & beverage, defense, etc. (Lloyds Bank, 2024). 

Figure 1-11: FDI Net Inflows into the Maldives from 2014 to 2023 

 

Source: World Bank (2024); Maldivian Monetary Authority (2024)

Figure 1-12 shows the unemployment rate of the Maldives from 2014 to 2023, showing a major decline from the 2014 
levels. In 2020, the unemployment rate was 5.4% which was a spike from 4.6% in 2019 due to COVID-19 travel 
restrictions. Since 2020, the unemployment rate is on a continuous decline. 

Figure 1-12: Unemployment Rate of the Maldives from 2014 to 2023 

Source: World Bank (2024)
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Figure 1-12 shows the unemployment rate of the Maldives from 2014 to 2023, showing a major 
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1.3	 Global Rankings

Table 1-3 shows the Maldives’ Global indicators score and rankings arranged chronologically from newest to oldest. The 

Maldives scored well in the INFORM Risk Index and Political Stability indicators. However, the Maldives obtained poor 

scores in the Global Gender Gap Index, Competitive Industrial Performance Index, and Doing Business indicators. 

Table 1-3: The Maldives - Global Indicators Score and Rankings 

Indicator Maldives South Asia Upper Middle 
Income

Note

INFORM Risk Index, 2024 2.2 4.7 3.1 Best Score = 0 (Low Risk)

Fragile States Index, 2023 106 48 96 Ranking out of 179 economies

Press Freedom Index, 2023 100 142.5 92 Ranking out of 180 economies

Global Gender Gap Index, 2023 124 120 65 Ranking out of 146 economies

Corruption Perception Index, 2023 93 111.5 93 Ranking out of 180 economies

Mobile Connectivity Index, 2022 57.0 54.8 66.1 Best Score = 100

Women, Business & Law Index, 2022 73.8 69.7 82.5 Best Score =100

Political Stability, 2022 69.8 21.7 43.9 Best Score = 100

Environmental Performance Index, 2022 113 147 81 Ranking out of 180 economies

Competitive Industrial Performance Index, 
2021

146 81 83 Ranking out of 150 economies

Human Development Index, 2021 0.8 0.6 0.8 Best Score =1

Doing Business, 2019 147 103.5 87 Ranking out of 190 economies

Color Codes in the Table Indicate

Good Score/Ranking  

Average Score/ Ranking  

Low Score/ Ranking  

Source: World Bank (2024)

The Maldives fares better than the South Asian Average in Fragile States Index, Press Freedom Index, Corruption 

Perception Index, Mobile Connectivity Index, Women, Business & Law Index, Environmental Performance Index and 

Human Development Index. 

The Maldives has a 2.2 score in the INFORM Risk model that measures risk on the basis of three dimensions:  hazards & 

exposure, vulnerability and lack of coping capacity dimensions. 

It measures human and natural Hazard and Exposure along with Socio-economic and Vulnerable Groups and assesses 

how much of a country’s infrastructure and institute can cope with hazard and exposure. Through 2015 to 2024, the 

Maldives’ score in the INFORM index averaged around 2.2 which is lower than the world median that averaged around 

3.3. 

The Maldives also ranks well on the Political Stability Index (2019) and Corruption Perception Index (2023) but its 

investment climate lacks the facilitation of foreign businesses and thus it ranked 147 out of 190 economics in the Doing 

Business Index (2019).  
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2.	 Maldives’ Trade Overview

The Maldives’ exports are concentrated in the exports of Fish Products and Tourism. In 2023, the Maldives’ goods’ trade 

had a trade deficit of $3.3 billion and services trade had a surplus of $2.8 billion. This trend of trade deficits in goods trade 

and trade surpluses in services trade has remained constant for the Maldives over the years. Since the Maldives’ export 

basket mostly consists of services, an isolated look at goods trade will not be enough to understand Maldives’ trade. Figure 

2-1 shows the Maldives’ trade balance in goods and services from 2019 to 2023. 

Figure 2-1: The Maldives’s Trade Balance in Goods and Services from 2019 to 2023

Sources: Calculated by the Author from ITC Trade Map (2024) and UNCTAD (2024)
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The Maldives’ trade deficit in goods is mostly attributed to narrow a export basket and a high dependency on imports. The 

Maldives mostly exports fish products, waste and scrap and animal fodder, while it imports food, fuel, consumer and 

capital goods.

2.1.1	 Exports of Goods

Table 2-1 shows the top 10 exports of the Maldives to the world at HS-02. The Maldives’ exports are dominated by ‘Fish 
and crustaceans...’ (HS-03), which constitute 70.6% of exports. In 2023, “Preparations of meat, of fish...” (HS-16) made up 23.9% 
of the Maldives’ export basket showing the limited range of exports of the country. 

Table 2-1: The Maldives’ Top 10 Exports at HS-02 (2019-2023)

HS Code Description 2019 2020 2021 2022 2023 Share 
in Total 
Exports 
(2023)

CAGR

$ Million

Total All products 158.0 162.6 151.6 158.4 162.1 - 0.6%

‘03 Fish and crustaceans, molluscs and 
other aquatic invertebrates

116.4 120.8 108.8 114.4 114.3 70.6% -0.5%

‘16 Preparations of meat, of fish, of 
crustaceans, molluscs or other aquatic 
invertebrates, or ...

35.1 35.2 32.5 33.1 38.7 23.9% 2.5%

‘72 Iron and steel 3.0 3.0 5.2 4.9 3.4 2.1% 3.1%

‘23 Residues and waste from the food 
industries; prepared animal fodder

2.8 3.0 3.3 3.9 3.4 2.1% 4.8%

‘74 Copper and articles thereof 0.3 0.1 0.8 0.6 1.3 0.8% 48.6%

‘27 Mineral fuels, mineral oils and 
products of their distillation; 
bituminous substances; mineral ...

0.1 0.0 0.1 0.2 0.3 0.2% 37.0%

‘85 Electrical machinery and equipment 
and parts thereof; sound recorders and 
reproducers, television ...

0.0 0.0 0.0 0.4 0.2 0.1% 40.4%

‘39 Plastics and articles thereof 0.1 0.0 0.1 0.1 0.2 0.1% 14.6%

‘76 Aluminium and articles thereof 0.1 0.2 0.2 0.3 0.1 0.1% 26.7%

‘78 Lead and articles thereof 0.0 0.0 0.0 0.0 0.1 0.0%

Source: ITC Trade Map (2024)

‘Iron and steel” (HS-72) and ‘Residues and waste from the food industries…” (HS-23) are also amongst the top 4 exports in 

2023 but constituted only 2.1% of the basket individually in 2023. During the period of 2019 to 2023, exports have grown 

with a CAGR of 0.6%. The CAGR of ‘Fish and crustaceans...’ (HS-03) has declined by 0.5%, while the CAGR of other exports 

has been positive and high; indicating a gradual diversification in the export basket. 

Table 2-2 contains the Maldives’ top 25 exports at HS-06 level. The composition of exports in 2023 is dominated by ‘Fish 

and crustaceans…’ (HS-03). The most exported product at HS-06 is ‘Frozen skipjack or stripe-bellied bonito…’ (HS-

030343), which constituted 51.8% of the Maldives’ exports. The Maldives’ main export in fish is tuna, mainly the skipjack 

tuna and the yellow fin tuna. 

Amongst the non-fish related items exported, ‘Waste and scrap, of cast iron (excl. radioactive)’ (HS-720410) and, “Waste 

and scrap of alloy steel (excl. stainless steel, and waste and scrap, radioactive, or ...” (HS-720429) were the most exported 

but constituted only 1.2% and 0.9% of the export basket, respectively. 
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Table 2-2: The Maldives’ Top 25 Exports at HS-06 (2019-2023)

HS 
Code

Description 2019 2020 2021 2022 2023 Share 
in Total 
Exports
 (2023)

CAGR 
(2019-
2023)

$ Million

Total All products 158.0 162.6 151.6 158.4 162.1 - 0.6%

‘030343 Frozen skipjack or stripe-bellied bonito 
“Euthynnus -Katsuwonus- pelamis”

43.2 61.8 63.3 79.2 84.0 51.8% 18.1%

‘160414 Prepared or preserved tunas, skipjack and 
Atlantic bonito, whole or in pieces (excl. 
minced)

35.1 34.9 32.4 33.0 38.7 23.9% 2.5%

‘030449 Fresh or chilled fillets of fish, n.e.s. 25.7 19.2 14.2 12.0 9.6 5.9% -21.7%

‘030342 Frozen yellowfin tunas “Thunnus albacares” 18.5 16.3 15.3 11.0 9.2 5.7% -16.0%

‘030232 Fresh or chilled yellowfin tunas “Thunnus 
albacares”

14.3 5.5 4.9 4.2 3.5 2.1% -29.8%

‘230120 Flours, meals and pellets of fish or 
crustaceans, molluscs or other aquatic 
invertebrates, ...

2.8 3.0 3.1 3.9 3.4 2.1% 4.8%

‘030559 Fish, dried, even salted but not smoked, 
n.e.s. (excl. fillets and offal)

4.3 5.6 3.9 2.9 2.8 1.7% -10.2%

‘720410 Waste and scrap, of cast iron (excl. 
radioactive)

2.1 2.7 2.5 2.6 2.0 1.2% -1.5%

‘030487 Frozen fillets of tuna “of the genus Thunnus”, 
skipjack or stripe-bellied bonito “Euthynnus 
...

4.6 8.5 3.7 1.8 1.9 1.2% -20.1%

‘720429 Waste and scrap of alloy steel (excl. stainless 
steel, and waste and scrap, radioactive, or ...

1.0 0.3 2.7 2.3 1.5 0.9% 10.8%

‘740400 Waste and scrap, of copper (excl. ingots or 
other similar unwrought shapes, of remelted 
copper ...

0.3 0.1 0.8 0.6 1.3 0.8% 48.6%

‘030289 Fresh or chilled fish, n.e.s. 2.6 2.0 1.7 1.3 1.1 0.7% -18.4%

‘030910 Flours, meals and pellets of fish, fit for human 
consumption

0.0 0.0 0.0 0.6 0.9 0.5%

‘030119 Live ornamental fish (excl. freshwater) 0.4 0.4 0.5 0.5 0.5 0.3% 2.6%

‘030344 Frozen bigeye tunas “Thunnus obesus” 0.1 0.0 0.1 0.2 0.4 0.2% 32.3%

‘271099 Waste oils containing mainly petroleum or 
bituminous minerals (excl. those containing 
polychlorinated ...

0.1 0.0 0.1 0.2 0.3 0.2% 37.0%

‘030819 Smoked, dried, salted or in brine, sea 
cucumbers “Stichopus japonicus, 
Holothuroidea”

0.4 0.3 0.3 0.2 0.2 0.1% -18.3%

‘854911 Waste and scrap of lead-acid accumulators; 
spent lead-acid accumulators

0.0 0.0 0.0 0.3 0.2 0.1%

‘391590 Waste, parings and scrap of plastics (excl. that 
of polymers of ethylene, styrene and vinyl ...

0.1 0.0 0.1 0.1 0.2 0.1% 24.7%

‘030199 Live fish (excl. ornamental fish, trout [Salmo 
trutta, Oncorhynchus mykiss, Oncorhynchus 
clarki, ...

0.6 0.2 0.3 0.2 0.1 0.1% -30.4%

‘760200 Waste and scrap, of aluminium (excl. slags, 
scale and the like from iron and steel 
production, ...

0.1 0.2 0.2 0.3 0.1 0.1% 26.7%

‘780200 Lead waste and scrap (excl. ashes and 
residues from lead production “heading No 
2620”, and ...

0.0 0.0 0.0 0.0 0.1 0.0%
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HS 
Code

Description 2019 2020 2021 2022 2023 Share 
in Total 
Exports
 (2023)

CAGR 
(2019-
2023)

$ Million

‘030554 Dried herrings “Clupea harengus, Clupea 
pallasii”, anchovies “Engraulis spp.”, sardines 
“Sardina ...

0.0 0.0 0.1 0.0 0.1 0.0% 68.8%

‘030499 Frozen fish meat n.e.s. (excl. fillets) 0.0 0.0 0.0 0.2 0.0 0.0%

‘030459 Fresh or chilled fish meat, whether or not 
minced (excl. all fillets, tilapias, catfish, carp, 
...

0.0 0.0 0.0 0.0 0.0 0.0% -10.1%

Source: ITC Trade Map (2024)

2.1.2	 Imports of Goods 

Table 2-3 shows the Maldives’ top 10 imports from 2019-2023 at HS-02 level. The Maldives’ reliance on imports to fulfill 

food, fuel, consumer and capital goods needs is evident from the composition of its imports. The Maldives’ imports grew 

at a CAGR of 4.8% while exports grew at 0.6% over the period 2019-2023. 

Table 2-3: The Maldives’ Top 10 Imports at HS-02 (2019-2023)

Code Product label 2019 2020 2021 2022 2023 Share 
in Total 
Imports 
(2023)

CAGR 
(2019-
2023)

$ Million

Total All products 2,887.1 1,837.1 2,580.6 3,522.7 3,489.0 - 4.8%

‘27 Mineral fuels, mineral oils and 
products of their distillation; 
bituminous substances; mineral ...

 466.0  264.3  458.8  835.0  760.4 21.8% 13.0%

‘84 Nuclear reactors, boilers, machinery 
and mechanical appliances; parts 
thereof

 268.8  179.5  271.9  313.7  334.1 9.6% 5.6%

‘85 Electrical machinery and equipment 
and parts thereof; sound recorders 
and reproducers, television ...

 226.1  178.3  221.9  285.6  273.4 7.8% 4.9%

‘25 Salt; sulphur; earths and stone; 
plastering materials, lime and 
cement

 105.8  73.3  86.1  109.0  151.3 4.3% 9.4%

‘73 Articles of iron or steel  112.7  56.2  62.3  108.2  111.9 3.2% -0.2%

‘88 Aircraft, spacecraft, and parts 
thereof

 116.7  16.9  52.1  111.4  101.2 2.9% -3.5%

‘04 Dairy produce; birds’ eggs; natural 
honey; edible products of animal 
origin, not elsewhere ...

 70.6  51.3  80.2  88.7  96.2 2.8% 8.0%

‘02 Meat and edible meat offal  66.4  38.9  70.0  97.0  85.6 2.5% 6.5%

‘39 Plastics and articles thereof  84.7  62.1  71.5  100.7  85.5 2.5% 0.2%

‘94 Furniture; bedding, mattresses, 
mattress supports, cushions and 
similar stuffed furnishings; ...

 134.3  77.2  75.2  91.3  84.9 2.4% -10.8%

Source: ITC Trade Map (2024)

Maldives relies on imported fuel sources to generate electricity due to lack of substantial energy resources of its own 

(Boyd, 2024).  Most products imported in 2023 are of ‘Mineral fuels, mineral oils and products…’ (HS-27) constituting 

21.8% of imports. Similarly, imports of ‘Nuclear reactors, boilers, machinery….’ (HS-84) and ‘Electrical machinery and 

equipment…’ (HS-85) together made up 17.4% of imports. 
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The Maldives’ limited agricultural capabilities due to poor soil fertility, scarcity of water resources, and lack of arable land 

forces the Maldives to import food products. Out of the top 25 products imported at HS-06 level in 2023, food products 

that the Maldives imported were, ‘Semi-milled or wholly milled rice…’ (HS-100630) of $22.9 million, ‘Fresh eggs of 

domestic fowls…’ (HS-040721) of $21.2 million, ‘Frozen, boneless meat of bovine animals’ (HS-020230) of $21.0 million; 

‘Frozen fowls of the species…’(HS-020712) of $19.1 million and, ‘Milk and cream in solid forms…’ (HS- 040229) of $16.2 

million. 

Table 2-4: The Maldives’ Top 25 Products at HS-06 (2019-2023)

Code Product label 2019 2020 2021 2022 2023 Share in 
Imports 
(2023)

CAGR
(2019-
2023)

$ Million

Total All products 2,887.1 1,837.1 2,580.6 3,522.7 3,489.0 - 4.8%

‘271020 Petroleum oils and oils obtained 
from bituminous minerals (other 
than crude) and preparations ...

380.6 219.3 380.4 710.9 625.2 17.9% 13.2%

‘271019 Medium oils and preparations, of 
petroleum or bituminous minerals, 
not containing biodiesel, ...

71.4 36.9 64.1 103.4 114.3 3.3% 12.5%

‘251612 Granite, merely cut, by sawing or 
otherwise, into blocks or slabs of a 
square or rectangular ...

16.1 19.6 27.5 36.7 65.2 1.9% 41.9%

‘721420 Bars and rods, of iron or non-alloy 
steel, with indentations, ribs, groves 
or other deformations ...

2.3 4.3 22.9 52.9 50.7 1.5% 117.0%

‘300490 Medicaments consisting of mixed or 
unmixed products for therapeutic or 
prophylactic purposes, ...

26.6 30.6 33.7 36.8 41.8 1.2% 11.9%

‘880730 Parts of aeroplanes, helicopters or 
unmanned aircraft, n.e.s. (excl. 
those for gliders)

- - - 38.8 39.2 1.1%

‘251710 Pebbles, gravel, broken or crushed 
stone, for concrete aggregates, for 
road metalling or for ...

32.8 15.5 20.3 27.9 35.6 1.0% 2.0%

‘851713 Smartphones for wireless networks - - - 34.6 35.5 1.0%

‘880240 Aeroplanes and other powered 
aircraft of an of an unladen weight > 
15.000 kg (excl. helicopters, ...

44.8 - - 49.5 35.3 1.0% -5.8%

‘854449 Electric conductors, for a voltage 
<= 1.000 V, insulated, not fitted 
with connectors, n.e.s.

20.9 16.7 24.6 43.9 30.0 0.9% 9.5%

‘851762 Machines for the reception, 
conversion and transmission or 
regeneration of voice, images or ...

20.5 17.7 22.4 29.3 28.3 0.8% 8.3%

‘252329 Portland cement (excl. white, 
whether or not artificially coloured)

32.0 20.0 16.7 23.3 27.9 0.8% -3.4%

‘440799 Wood, sawn or chipped lengthwise, 
sliced or peeled, whether or not 
planed, sanded or end-jointed, ...

34.5 23.1 18.8 35.8 25.0 0.7% -7.7%

‘841510 Air conditioning machines designed 
to be fixed to a window, wall, 
ceiling or floor, self-contained ...

22.9 16.3 28.9 23.3 23.7 0.7% 0.8%

‘100630 Semi-milled or wholly milled rice, 
whether or not polished or glazed

23.0 24.1 21.0 22.3 22.9 0.7% -0.1%

‘730890 Structures and parts of structures, of 
iron or steel, n.e.s. (excl. bridges 
and bridge-sections, ...

12.8 9.0 17.6 24.0 22.2 0.6% 14.8%
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Code Product label 2019 2020 2021 2022 2023 Share in 
Imports 
(2023)

CAGR
(2019-
2023)

$ Million

‘880230 Aeroplanes and other powered 
aircraft of an unladen weight > 
2.000 kg but <= 15.000 kg (excl. ...

3.2 - 11.4 17.4 21.9 0.6% 61.8%

‘040721 Fresh eggs of domestic fowls, in 
shell (excl. fertilised for incubation)

15.0 12.4 16.3 19.3 21.2 0.6% 9.0%

‘020230 Frozen, boneless meat of bovine 
animals

14.6 9.1 17.5 20.0 21.0 0.6% 9.5%

‘890190 Vessels for the transport of goods 
and vessels for the transport of both 
persons and goods ...

11.3 3.9 2.8 9.9 19.1 0.5% 14.1%

‘840710 Spark-ignition reciprocating or 
rotary internal combustion piston 
engine, for aircraft

8.6 7.3 19.3 12.0 19.1 0.5% 22.1%

‘020712 Frozen fowls of the species Gallus 
domesticus, not cut in pieces

14.1 12.4 13.9 22.4 19.1 0.5% 7.9%

‘240220 Cigarettes, containing tobacco 18.3 16.3 15.7 16.4 17.3 0.5% -1.4%

‘040229 Milk and cream in solid forms, of a 
fat content by weight of > 1,5%, 
sweetened

14.6 10.8 14.9 13.8 16.2 0.5% 2.7%

‘382219 Diagnostic or laboratory reagents 
on a backing, prepared diagnostic 
or laboratory reagents ...

- - - 19.7 15.0 0.4%

Source: ITC Trade Map (2024)

‘Medicaments consisting of mixed or unmixed products….’ (HS-300490) imports by the Maldives amounted to $41.8 

million in 2023 or about 1.2% of imports, showing a demand for pharmaceutical products. ‘Cigarettes….’ (HS-240220)  

were also imported  worth about $17.3 million along with ‘Diagnostic or laboratory reagents….’ (HS-382219) of $15.0 

million in 2023 which shows the diversity in imports the Maldives. 

2.1.3	 Export Markets

The Maldives’ biggest export market in 2023 was Thailand, having a share of 53.9% in the Maldives’ exports. The Maldives’ 

exports of Fish Products ‘Fish and crustaceans….’ (HS-03) and ‘Preparations of meat, of fish…’ (HS-720429) are mainly to 

Thailand, the U.K., Germany, Italy and France. The Maldives exports about 73.3% of ‘Flours, meals and pellets of fish…’ 

(HS- 230120) to Bangladesh. 

Table 2-5: The Maldives’ Top 10 Export Markets (2019-2023)

Export Markets 2019 2020 2021 2022 2023 Share 
of Total 
Exports 
(2023)

CAGR 
(2019-
2023)

$ Million

World 158.0 162.6 151.6 158.4 162.1 - 0.6%

Thailand 57.6 70.8 70.2 77.8 87.4 53.9% 11.0%

United Kingdom 11.3 11.7 10.4 13.5 22.3 13.7% 18.4%

Germany 18.6 15.8 17.5 15.0 12.7 7.8% -9.1%

France 15.0 13.0 6.2 5.8 5.5 3.4% -22.0%

India 3.4 3.3 6.0 6.4 5.1 3.2% 10.7%

Bangladesh 2.6 2.4 2.7 3.9 3.3 2.0% 5.6%

Italy 6.0 6.8 3.2 3.4 3.0 1.9% -15.9%

Viet Nam 3.7 2.7 2.1 1.7 3.0 1.8% -5.0%

Japan 2.3 2.6 5.4 3.0 2.2 1.4% -0.9%

United States of America 13.9 8.6 4.4 2.9 2.1 1.3% -37.7%

Source: ITC Trade Map (2024)
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Out of the top 25 products exported by the Maldives in 2023, India was the Maldives’ sole market for, ‘Waste and scrap, of 

cast iron (excl. radioactive)’ (HS- 720410), ‘Waste and scrap of lead-acid accumulators…’ (HS-854911), ‘Waste and scrap, 

of aluminum (excl. slags, scale…’(HS-760200), ‘Lead waste and scrap (excl. ashes and residues from lead production…’ (HS-

780200), , ‘Dried herrings…..’(HS-030554), which are exports worth $2.4 million. 

2.1.4	 Import Partners

The Maldives’ biggest import partner was India with a total share in imports of 15.6% and a CAGR of 17.0% between 2019 

to 2023 as shown in Table 2-6. Out of the top 25 products imported at HS-06 level in 2023, India was the Maldives’ major 

supplier of ‘Granite, merely cut, ...’ (HS-251612), ‘Medicaments consisting of mixed or unmixed products…’ (HS-300490), 

‘Portland cement…’ (HS-252329), ‘Semi-milled or wholly milled rice…’(HS-100630), ‘Structures and parts of structures, of 

iron or steel…’ (HS-730890), ‘Fresh eggs…’ (HS-040721), and ‘Frozen, boneless meat….’ (HS-020230). 

With a similar share in the imports of the Maldives of 15.1%, Oman was Maldives’ 2nd biggest import partner in 2023. Out 

of the top 25 products imported at HS-06 level in 2023, Oman was Maldives’ biggest supplier of ‘Petroleum oils…’ (HS-

271020) and ‘Medium oils and preparations…’ (HS-271019). 

Table 2-6: The Maldives Top 10 Import Partners (2019-2023)

Import Partners 2019 2020 2021 2022 2023 Share 
in Total 
Imports 
(2023)

CAGR 
(2019-
2023)

$ Million

World 2,887.1 1,837.1 2,580.6 3,522.7 3,489.0 - 4.8%

India 290.3 242.2 315.1 485.4 544.7 15.6% 17.0%

Oman 18.2 154.0 337.9 641.9 527.6 15.1% 132.2%

United Arab Emirates 543.3 227.3 324.0 199.8 450.9 12.9% -4.6%

China 469.4 268.5 342.4 561.8 404.9 11.6% -3.6%

Singapore 354.5 201.2 245.7 140.7 321.6 9.2% -2.4%

Malaysia 191.5 137.4 139.9 233.9 205.2 5.9% 1.7%

Sri Lanka 165.4 117.1 140.1 125.6 162.3 4.7% -0.5%

Thailand 119.3 60.0 73.4 118.4 90.3 2.6% -6.7%

United States of America 56.2 37.3 66.0 136.3 81.3 2.3% 9.7%

Germany 63.4 34.0 51.8 43.2 74.6 2.1% 4.2%

Indonesia 56.9 36.4 50.7 61.3 62.5 1.8% 2.4%

Source: UNCTAD (2024)

Amongst the top 10 import partners of the Maldives, imports from U.A.E. (-4.6%), China (-3.6%), Singapore (-2.4%), Sri 

Lanka (-0.5%), and Thailand (-6.7%) declined during the period of 2019-2023 as depicted by the negative CAGR. 

2.2	 Services Trade

As per the available data on services from the UNCTAD from 2005 onwards, Maldives has always had a surplus in the 

trade of services. Figure 2-3 shows the Maldives’ trade surplus in services from 2019 to 2023, having an average trade 

surplus of $2.3 million. During 2019 to 2023, the Maldives’ exports of services have been 45.5% higher than its services 

imports. 
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Figure 2-3: The Maldives’ Trade Balance in Services from 2019 to 2023

Source: UNCTAD (2024 c)

2.2.1	 Exports of Services

Maldives’ major export in services is Classification 4, Travel of $4,459.0 million  comprising 94.9% of services exports in 

2023 as shown in Table 2-7. Maldives’ overall exports are concentrated in Fish Products and Tourism, where tourism is a 

major driver of the economy, contributing a huge portion of the country’s GDP, employment and foreign exchange 

(Andrew, 2023). 

Table 2-7: The Maldives’ Exports of Services (2019-2023)

BPM6 BPM6, Services and their Categories 2019 2020 2021 2022 2023 Share 
of Total 
Exports 
(2023)

CAGR 
(2019-
2023)

$ Million

S Total Services 3,382.0 1,529.0 3,699.0 4,696.0 4,459.0 - 7.2%

4 Travel 3,157.0 1,398.0 3,508.0 4,498.0 4,230.0 94.9% 7.6%

3 Transport 150.0 84.0 138.0 136.0 154.0 3.5% 0.7%

9
Telecommunications, computer, and 
information services

59.0 31.0 34.0 37.0 44.0 1.0% -7.1%

5 Construction 7.0 7.0 9.0 15.0 20.0 0.4% 30.0%

12 Government goods and services 9.0 9.0 10.0 10.0 11.0 0.2% 5.1%

6 Insurance and pension services - - - - - - -

1
Manufacturing services on physical inputs 
owned by others

- - - - - - -

2 Maintenance and repair services - - - - - - -

7 Financial Services - - - - - - -

8 Charges for the use of intellectual property - - - - - - -

10 Other business services - - - - - - -

11 Personal, cultural, and recreational services - - - - - - -

Source: UNCTAD (2024 c)

The Maldives also exports Classification 3, Transport; Classification 9, Telecommunications, computer and information 

services; Classification 5, Construction and Classification 12, Government goods and services. These services together 

made up 5.1% of the exports in services. 

Despite the Maldives’ economy’s reliance on Classification 4, Travel, its exports ranked 61st in the world in 2023 as shown 

in Figure 2-4. The U.S.A had the most Classification 4, Travel exports in 2023 with a market share of 12.4%, followed by 

Spain with a market share of 6.0%. 

2.2 Services Trade 
 

As per the available data on services from the UNCTAD from 2005 onwards, Maldives has always had 
a surplus in the trade of services. Figure 2-3 shows the Maldives’ trade surplus in services from 2019 
to 2023, having an average trade surplus of $2.3 million. During 2019 to 2023, the Maldives’ exports 
of services have been 45.5% higher than its services imports.  

Figure 2-3: The Maldives’ Trade Balance in Services from 2019 to 2023 

Source: UNCTAD (2024 c) 

2.2.1 Exports of Services 
 

Maldives’ major export in services is Classification 4, Travel of $4,459.0 million  comprising 94.9% of 
services exports in 2023 as shown in Table 2-7. Maldives’ overall exports are concentrated in Fish 
Products and Tourism, where tourism is a major driver of the economy, contributing a huge portion 
of the country’s GDP, employment and foreign exchange (Andrew, 2023).  
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Figure 2-4: Top Exports of Classification 4, Travel in the World -2023

Source: UNCTAD (2024 c)

The Maldives only has a market share of 0.3% in Classification 4, Travel in 2023. This is mostly due to limited activities, 

high cost, limited accessibility, focus on couples, and competition (Waldek, 2021). The top countries for travel such as the 

U.S., Spain, the U.K., France, and the U.A.E. are preferred due to the variety of activities available for singles,  families and 

couples alike, accessibility, and being relatively affordable. Furthermore, Business Travel (Classification 4.2, Travel, 

Business) to the Maldives is insignificant and was recorded as zero, while countries amongst the top 5 Classification, 

Travel exports have significant exports in Classification 4.2, Travel, Business. 

Most of the tourist arrivals during the period 2019 to 2023 were from India, followed by Russia as shown in Table 2-8. In 

2023, India and Russia had a similar number of arrivals of 209.2 thousand for India and 209.1 thousand for Russia, both 

having a share of 11.1% in the tourist arrivals in the Maldives. China had the third most tourist arrivals in 2023 having a 

share of 10.0%. Russia’s tourists to the Maldives had the highest CAGR of 25.9% in 2019-2023. 

BPM6 BPM6, Services and their Categories 2019 2020 2021 2022 2023 

Share of 
Total 

Exports 
(2023) 

CAGR 
(2019-
2023) 

1 Manufacturing services on physical inputs 
owned by others - - - - - - - 

2 Maintenance and repair services - - - - - - - 
7 Financial Services - - - - - - - 
8 Charges for the use of intellectual property - - - - - - - 

10 Other business services - - - - - - - 
11 Personal, cultural, and recreational services - - - - - - - 

Source: UNCTAD (2024 c) 

The Maldives also exports Classification 3, Transport; Classification 9, Telecommunications, computer 
and information services; Classification 5, Construction and Classification 12, Government goods and 
services. These services together made up 5.1% of the exports in services.  

Despite the Maldives’ economy’s reliance on Classification 4, Travel, its exports ranked 61st in the 
world in 2023 as shown in Figure 2-4. The U.S.A had the most Classification 4, Travel exports in 2023 
with a market share of 12.4%, followed by Spain with a market share of 6.0%.  

Figure 2-4: Top Exports of Classification 4, Travel in the World -2023 

 

Source: UNCTAD (2024 c) 

1st - U.S.A.
$189.1 Billion Exports

12.4% of World Travel Services Exports

2nd - Spain
$92.0 Billion Exports

6.0% of World Travel Services Exports

3rd- The U.K.
$74.1 Billion Exports

4.9% of World Travel Services Exports

4th - France
$68.6 Billion Exports

4.5% of World Travel Services Exports

5th - U.A.E.
$64.9 Billion Exports

4.3% of World Travel Services Exports

61st - The Maldives
$4.2 Billions Exports

0.3% of World Travel Services Exports
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Table 2-8: Tourist Arrivals in the Maldives by Country (2019-2023)

Countries 2019 2020 2021 2022 2023 Share in 
Total Tourist 

Arrivals 
(2023)

CAGR 
(2019-2023)Thousands

Total 1702.9 555.5 1321.9 1675.3 1878.5   2.5%

India 166.0 63.0 291.8 241.4 209.2 11.1% 5.9%

Russia 83.4 61.4 222.4 202.0 209.1 11.1% 25.9%

China 284.0 34.2 2.2 12.8 187.1 10.0% -9.9%

U.K. 126.2 52.7 62.8 179.3 156.0 8.3% 5.4%

Germany 131.6 36.4 95.4 133.4 135.1 7.2% 0.7%

Italy 136.3 46.7 27.3 97.6 118.5 6.3% -3.4%

U.S.A. 54.5 19.8 55.8 80.7 74.8 4.0% 8.3%

France 59.7 28.0 30.1 48.3 49.2 2.6% -4.7%

Spain 36.1 6.8 37.4 42.1 40.5 2.2% 2.9%

South Korea 37.1 5.9 6.8 35.9 36.3 1.9% -0.5%

Switzerland 33.8 12.5 25.0 34.6 37.3 2.0% 2.4%

Source: Ministry of Tourism (MoT) – The Republic of Maldives (2024)

2.2.2	 Imports of Services

The Maldives imports in services in 2023 mostly consist of Classification 3, Transport, Classification 10, Other business 

services, and Classification 4, Travel, making 29.0%, 26.8% and 25.6% of total imports. The imports of services have had a 

positive CAGR in all those categories in which the Maldives imports as shown in Table 2-9. 

Table 2-9: The Maldives’ Imports in Services (2019-2023)

BPM6 BPM6, Services and their 
Categories

2019 2020 2021 2022 2023 Share 
of Total 
Imports 
(2023)

CAGR 
(2019-
2023)

$ Million

S Total Services 1,336.0 740.0 1,092.0 1,583.0 1,680.0 - 5.9%

3 Transport 382.0 211.0 344.0 470.0 488.0 29.0% 6.3%

10 Other business services 428.0 187.0 377.0 547.0 451.0 26.8% 1.3%

4 Travel 349.0 112.0 153.0 303.0 430.0 25.6% 5.4%

6 Insurance and pension services 71.0 75.0 89.0 97.0 99.0 5.9% 8.7%

8
Charges for the use of intellectual 
property

  36.0 49.0 63.0 93.0 5.5%

5 Construction 36.0 73.0 35.0 58.0 80.0 4.8% 22.1%

9
Telecommunications, computer, and 
information services

50.0 30.0 27.0 26.0 26.0 1.5% -15.1%

12 Government goods and services 11.0 13.0 14.0 15.0 6.0 0.4% -14.1%

11
Personal, cultural, and recreational 
services

9.0 3.0 3.0 4.0 5.0 0.3% -13.7%

7 Financial Services - - - - 2.0 0.1% -

1
Manufacturing services on physical 
inputs owned by others

- - - - - - -

2 Maintenance and repair services - - - - - - -

Source: UNCTAD (2024)
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3. Maldives’ Major Trade Partners 
 

The Maldives’ top 4 trade partners are India, Oman, U.A.E., and China having a share of 15.1%, 14.5, 
12.4%, and 11.1% in Maldives trade, respectively. With these top partners, the relationship is mostly 
import based as opposed to export based. The Maldives imported $544.7 million from and exported 
$5.1 million to India in 2023. Similarly, the Maldives exports to China were about $39.0 thousand and 
imports were $404.9 million in 2023, making China Maldives’ 4th largest trade partner. All other 
countries amounted to 18.5% of Maldives’ trade in 2023 which was about 676.9 million. This shows 
the diversity that the Maldives has when it comes to its trade partners.  

Table 3-1: The Maldives Trade Partners Composition in 2024 

Source: ITC Trade Map (2024) 

To get a sense of the Maldives’ market dynamics, it is important to focus on the relationship between 
the Maldives, China and India. Sri Lanka is also reviewed because of its close relationship with the 
Maldives and its neutrality in Maldivian politics.  

3.1 Complex Geopolitical Landscape – The Maldives, India and China 
 

Maldives’ trade relationships with India and China have been dynamic and evolving due its foreign 
policy. India and the Maldives have had cultural, linguistic, religious, and commercial ties, where 
India’s influence in the Maldives dates back centuries. India has been the Maldives’ closest ally ever 
since India was the first to recognize the Maldives’ independence in 1965 (Ahmed, 2024). India has 
also been a key development aid provider to the Maldives (Sharma, 2024). India was also the 
Maldives’ biggest trade partner in 2023, with a trade of $549.9 million and a share of 15.1% in the 
Maldives’ total trade as shown in Table 7-1.  
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3.	 Maldives’ Major Trade Partners

The Maldives’ top 4 trade partners are India, Oman, U.A.E., and China having a share of 15.1%, 14.5, 12.4%, and 11.1% in 

Maldives trade, respectively. With these top partners, the relationship is mostly import based as opposed to export based. 

The Maldives imported $544.7 million from and exported $5.1 million to India in 2023. Similarly, the Maldives exports to 

China were about $39.0 thousand and imports were $404.9 million in 2023, making China Maldives’ 4th largest trade 

partner. All other countries amounted to 18.5% of Maldives’ trade in 2023 which was about 676.9 million. This shows the 

diversity that the Maldives has when it comes to its trade partners. 

Figure 3-1: The Maldives Trade Partners Composition in 2024

Source: ITC Trade Map (2024)

To get a sense of the Maldives’ market dynamics, it is important to focus on the relationship between the Maldives, China 

and India. Sri Lanka is also reviewed because of its close relationship with the Maldives and its neutrality in Maldivian 

politics. 

3.1	 Complex Geopolitical Landscape – The Maldives, India and China

Maldives’ trade relationships with India and China have been dynamic and evolving due its foreign policy. India and the 

Maldives have had cultural, linguistic, religious, and commercial ties, where India’s influence in the Maldives dates back 

centuries. India has been the Maldives’ closest ally ever since India was the first to recognize the Maldives’ independence 

in 1965 (Ahmed, 2024). India has also been a key development aid provider to the Maldives (Sharma, 2024). India was also 

the Maldives’ biggest trade partner in 2023, with a trade of $549.9 million and a share of 15.1% in the Maldives’ total trade 

as shown in Table 3-1. 
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Table 3-1: The Maldives’ Top 5 Trade Partners - 2023

Countries Imports
$ Million

% of Total Trade

India 549.9 15.1%

Oman 527.6 14.5%

United Arab Emirates 451.7 12.4%

China 404.9 11.1%

Singapore 321.7 8.8%

Source: Author’s Calculations from ITC Trade Map (2024)

China’s economic rise in the late 20th century presented Maldives with new opportunities. The Maldives joined China’s 

Belt and Road Initiative (BRI) in 2014. Since then, China has made significant investments in the Maldives’ infrastructure 

including an investment in the China-Maldives Friendship Bridge of $ 200 million; the bridge connects the islands of 

Hulhumalé and Hulhulé with the capital, Malé (Basarkar, 2024). China was the Maldives’ 4th biggest trade partner 

supplying $404.9 million in 2023 with a share of 11.1% in the Maldives’ total trade. 

3.1.1	 Strained Relations with India and Friendship with China (2014-2018)

India has been concerned over China’s growing presence in the Maldives. In 2013, Abduallah Yameen was elected 

president and the Maldives improved its relations with China with the initiation of China’s Belt and Road Initiative (BRI) 

(Kumar, 2016). The Maldives further collaborated with China as a result of the increase in India’s criticism on Yameen’s 

crackdown on domestic opposition (Roy, 2015). Officially, the Maldives maintained the ‘India First Policy’, but Yameen 

leased islands and infrastructure projects to China and the two countries signed a Free Trade Agreement (Shivamurthy, 

2022). China offered Maldives mega-infrastructure projects and loans, by the end of Yameen’s tenure in 2018, Maldives 

had borrowed around $1.5 billion from China (Pal, 2021). Tensions with India rose when the Maldives’ government 

accused India of espionage and violating sovereignty and asked India to withdraw its helicopters and operatives from the 

country (The Week, 2018). 

3.1.2	 The Maldives Rekindled Friendship with India (2018-2023)

In 2018, Ibrahim Solih took over the presidency and sought to undo damage to India-Maldives relations. A number of the 

proposals from China including BRI and the FTA were put on hold.  The focus on ‘India First’ had been renewed and the two 

countries undertook projects to improve the Maldives’ economic, social and defense capabilities (Panda, 2019; 

Shivamurthy, 2022).   

3.1.3	 The Maldives’ “India Out Campaign” and Pro-China Stance 2024

After coming into power in November 2023, Mohamed Muizzu looked towards improving relations with China. On 

January 2024, three Maldivian deputy ministers made derogatory remarks about Prime Minister Modi and Indians on 

social media. These remarks were made when Modi visited Lakshwadeep, a union territory of India in the Indian Ocean 

(Sharma, 2024). These comments led to a call by notable Indians including Indian celebrities to boycott travel to the 

Maldives. The Tourist Arrivals from India reduced from 12% of the Maldives’ tourist arrivals to 6% in the first 6 months of 

2024 compared to same period of 2023 as shown in Figure 3-1.

https://en.wikipedia.org/wiki/Lakshwadeep
https://en.wikipedia.org/wiki/Union_territory
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Figure 3-1: The Maldives’ Tourists Arrivals Composition of the period of January to June 2023 versus 
2024

Source: MoT- The Republic of Maldives (2024)

India used to be the Maldives’ biggest market for tourism in 2023. In the first 6 months of 2024, China has become the 

Maldives’ biggest market for tourism with 120.7 thousand arrivals. The day the derogatory remarks were made, the 

Maldives’ government issued a statement clarifying that the remarks were personal and did not reflect the views of the 

government. The three deputy ministers have since been suspended (Al Jazeera, 2024). 

In January 2024, President Muizzu arrived in China and following his visit Muizzu asked India to withdraw its troops from 

the Maldives by May 10th. After the second India-Maldives high level core group meeting, an announcement was made by 

Malé that India will replace its troops in the Maldives. In August 2024, India’s Foreign Minister visited the Maldives and 

issued a statement that India was “committed to deepen India-Maldives ties” (Dawn, 2024). 

3.2	 Trade with India

India was the Maldives’ biggest trade partner with a share in Maldives’ trade of 15.1% in 2023 as mentioned before in 

Table 3-1. Distance wise, the closest distance from India to the Maldives is 600 km. The closest city to the Maldives in India 

is Cochin having a direct flight time of 1 ½ hours. The shortest shipping distance from India to the Maldives is 3 days 

(Maldives Tourism, 2024) This close distance has also contributed to historical strong trade, economic, and political ties 

between the two countries. 

The Trade Complementarity Index (TCI) indicates the extent the export profile of the reporter matches, or complements, 

the import profile of the partner. A high index may indicate that the two countries would stand to gain from increased 

trade. India’s exports to the Maldives in 2022 had a TCI of 53.1 which depicts that India’s exports are complimentary to the 

Maldives’ imports as shown in Figure 3-2. However, Maldives’ exports to India have a TCI of 15.5 which has more to do 

with the Maldives narrow export basket. 

Arrivals from India reduced from 12% of the Maldives’ tourist arrivals to 6% in the first 6 months of 
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India used to be the Maldives’ biggest market for tourism in 2023. In the first 6 months of 2024, 
China has become the Maldives’ biggest market for tourism with 120.7 thousand arrivals. The day 
the derogatory remarks were made, the Maldives’ government issued a statement clarifying that the 
remarks were personal and did not reflect the views of the government. The three deputy ministers 
have since been suspended (Al Jazeera, 2024).  

In January 2024, President Muizzu arrived in China and following his visit Muizzu asked India to 
withdraw its troops from the Maldives by May 10th. After the second India-Maldives high level core 
group meeting, an announcement was made by Malé that India will replace its troops in the 
Maldives. In August 2024, India’s Foreign Minister visited the Maldives and issued a statement that 
India was “committed to deepen India-Maldives ties” (Dawn, 2024).  
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shortest shipping distance from India to the Maldives is 3 days (Maldives Tourism, 2024) This close 
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countries.  
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Figure 3-2: Trade Complementarity Index (TCI) of Exports for the Maldives and India (2017-2022) 

Source: World Bank (2024 b) 
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Figure 3-3: Composition of the Maldives’ Top 10 Imports from India from 2019 to 2023 

Source: Author’s calculations based on ITC Trade Map Data (2024)

3.3	 Trade with China
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Source: World Bank (2024 b)

Figure 3-5 shows the composition of the top 10 imports of the Maldives from China during 2019-2023. From the 

composition it is evident that the Maldives mostly imported “Machinery/Electrical” (HS 84-85), “Metals” (HS 72-83), and 

“Miscellaneous” (HS 90-97) from China during 2019-2023. In 2023, the Maldives imported $75.0 million worth of 

“Machinery/Electrical” (HS 84-85), where “Electric conductors…” (HS-854449) of $9.7 million, “Air conditioning 

machines…” (HS-841510) of $9.1 million, “Machines for the reception…” (HS-851762) of $7.2 million were the most 

imported. 
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In 2023, the Maldives imported $75.6 million worth of “Metals” (HS 72-78) which have declined by a CAGR of 10.9% from 

$119.8 million in 2019. Most of the imports in Metals in 2023 were of “Articles of iron or steel” (HS-73) of $42.1 million. 

Among “Miscellaneous” (HS 90-97) products, most of the Maldives’ imports are of “Furniture; bedding, mattresses…” (HS-

94) of $35.8 million, making 64.8% of total “Miscellaneous” (HS 90-97) imports of the Maldives. Amongst “Furniture; 

bedding, mattresses…” (HS-94), the Maldives mostly imported “Prefabricated buildings…” (HS-940690) of $6.3 million, 

“Wooden furniture for bedrooms…” (HS-940350) of $5.6 million, and “Wooden furniture (excl. for offices...” of $3.0 million 

in 2023. 

Figure 3-5: Composition of the Maldives’ Top 10 Imports from China from 2019 to 2023

Source: Author’s calculations based on ITC Trade Map Data (2024)
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Figure 3-6: Trade Complementarity Index (TCI) of Exports for the Maldives and China (2017-2022)7

Source: World Bank (2024 b)

Figure 3-7 shows the composition of the Maldives’ Top 10 imports from Sri Lanka from 2019 to 2023. The Maldives mostly 

imported “Vegetable Products” (HS 05-15), “Machinery/Electrical” (HS 84-85), “Foodstuffs” (HS 16-24), and “Textiles” (HS 

50-63) from Sri Lanka between 2019-2023. 

Figure 3-7: Composition of the Maldives’ Top 10 Imports from Sri Lanka from 2019 to 2023

Source: Author’s calculations based on ITC Trade Map Data (2024)

Amongst “Vegetable Products” (HS05-15), mostly “Fresh or dried pineapples” (HS-080430) of $4.8 million and “Fresh or 

dried guavas, mangoes…” (HS-080450) of $2.7 million and “Tomatoes…” (HS-070200) of $1.7 million were imported from 

Sri Lanka by the Maldives. 

“Foodstuffs” (HS 16-24) imports of $20.2 million in 2023 from Sri Lanka mostly consisted of “Miscellaneous edible 
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ice…” (HS-210500) of $2.3 million were the top imports under “Foodstuffs” (HS 16-24) in 2023. 

“Textiles” (HS 50-63) imports from Sri Lanka amounted to $5.0 million, where most of it were imports of “Articles of 

apparel and clothing accessories, knitted or crocheted” (HS-61) of $2.0 million in 2023. At HS-06 level, imports were 

mostly of “Jerseys, pullovers…” (HS-611020) of 0.6 million and “T-shirts, singlets…” (HS-610910) of $0.5 million in 2023. 

7	  2018 TCI of Sri Lanka is not available
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40’s and 50’s. The Maldives TCI to Sri Lanka dropped in 2021 to 13.2 but later recovered to 18.5 in 
2022 as shown in Figure 3-6.  
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4.	 Trade Blocs and Trade Agreements - 
	 The Maldives

The Maldives was a member of GATT since 1983 and then became a member of WTO on May 31st, 1995. The Maldives has 

been actively seeking to boost its exports through trade agreements where the aim is to reduce trade barriers and attract 

foreign investments. Table 4-1 lists the Trade Blocs to which the Maldives belongs and its various trade agreements as of 

2024.  

Table 4-1: Trade Blocs and Trade Agreements of the Maldives as of 2024

FTA Status Significant Dates

SAFTA (South Asian Free Trade Area) Signed and In Effect
Date of Signing: 6th January, 2004
In force: 1st January, 2006

SATIS (SAARC Agreement on Trade in Services) Signed and In Effect
Date of Signing: April 2010
In force: 29th November, 2012

Trade Preferential System of the Organization of the 
Islamic Conference (TPS-OIC)

Signed and In Effect
Date of Signing: 1st January, 2014
In force: 1st July, 2022

People’s Republic of China- Maldives Free Trade 
Agreement 

Signed but not In Effect
Date of Signing: 8th December, 2017

Hong Kong (China) and Maldives Free Trade 
Arrangement

Under Ratification
Negotiations launched: 16th May, 2017

The Maldives-Türkiye  Preferential Trade Agreement Awaiting Approval
Expected Signing/Implementation: 
1st January, 2025

Source: Department of Commerce- Sri Lanka (2022), ARIC (2015), Palit (2022)

4.1	 SAFTA (South Asian Free Trade Area)

The Maldives has signed two regional trade agreements (RTAs). The South Asian Free Trade Agreement (SAFTA) which 

entered into force on January 1, 2006, and whose current signatories are the SAARC (South Asian Association for Regional 

Cooperation) countries which are Afghanistan, Bangladesh, Bhutan, India, Maldives, Nepal, Pakistan, and Sri Lanka. 

Before SAFTA, there was SAPTA (SAARC Preferential Trade Agreement), which established a system of preferential 

tariffs among member countries, reducing trade barriers to a certain extent. SAFTA, on the other hand, went a step further 

by aiming for a complete free trade area, with zero tariffs on most goods traded among the member countries.

SAFTA’s major goals included reducing all customs duties on all traded goods to zero by 2016. This trade liberalization 

scheme is not applied for the sensitive list. A sensitive list contains tariff lines which do not include tariff concessions.  

India has a sensitive list of 614 products, Pakistan has a sensitive list of 936 and Sri Lanka has 963 products on the sensitive 

list at HS-06 level. The Maldives has a sensitive list of 154 products at HS-06 level mostly comprising of Animal Products, 

Foodstuffs, and Transportation (Ministry of Commerce-Pakistan, 2024). 

4.2	 SATIS (SAARC Agreement on Trade in Services)

SATIS is a regional trade agreement signed by the members of the SAARC countries where the aim is to liberalize trade in 

services amongst the countries. SATIS’s main objectives are to promote and enhance trade in services, establish a 

framework for liberalization, enhance the South Asian region’s competitiveness, and expand intra-regional investments. 

Financial services, Tourism, ITC (Information Technology Services), Business services, Transportation, and 

Telecommunications are amongst the wide range of service sectors included in the agreement. Different levels of 

development, lack of capacity, and regulatory barriers have hindered the complete implementation of this agreement. 
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4.3	 Trade Preferential System of the Organization of the Islamic Conference (TPS-
OIC)

The Trade Preferential System of the Organization of the Islamic Conference (TPS-OIC) is a trade arrangement among 

member states of the Organization of Islamic Cooperation (OIC). It aims to promote economic cooperation and 

development among Islamic countries by reducing trade barriers.

4.4	 Agreements with China 

People’s Republic of China- Maldives Free Trade Agreement was China’s 6th and Maldives’ 1st bilateral free trade 

agreement with a foreign country. Trade in goods and services, investment, economic and technical cooperation are 

covered in this agreement. The agreement has not been implemented as yet though it was signed in 2017.

For the goods trade, 96% of products traded between the countries were zero-tariff products for both the countries. 

Industrial and agricultural products like flowers, plants and vegetables exports from China to the Maldives were to benefit 

from this agreement. The Maldives’ exports of aquatic products were to benefit from the zero tariffs in the agreement. 

In terms of trade in services, both sides were to further open their service departments based on their WTO commitment. 

In terms of investment, they promised to give the other side’s investors and their investment post-establishment national 

treatment and the-most-favored-nation treatment in order to encourage mutual investment and provide convenience 

and effective protection (Ministry of Commerce-China, 2024). 

After Ibrahim Solih took over the presidency in 2018 a number of the proposals from China including BRI and the FTA had 

been put on halt (Panda, 2019; Shivamurthy, 2022).  In September 2024, the Maldives government indicated that they 

have plans to implement this FTA (Shahid, 2024). 

4.5	  Agreements under negotiations

4.5.1	 Hong Kong (China) and Maldives Free Trade Arrangement

The FTA between Hong Kong (China) and the Maldives is similar to the free trade agreement between China and the 

Maldives. In March 2017, there were expectations from both sides to end the talks on the FTA and sign the agreement in 

June 2017 (Avas, 2017). However, the negotiations did not progress further. 

4.5.2	 The Maldives-Türkiye Preferential Trade Agreement

As of September 2024, the Maldives-Türkiye Preferential Trade Agreement (PTA) has been negotiated and is to be sent to 

the Turkish parliament for approval.  This PTA will come before the FTA. The Maldives government stated that 214 items 

from the Maldives would be eligible for export duty free to Türkiye (Shahid, 2024). 
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5.	 Bilateral Trade – 
	 The Maldives and Pakistan

The Maldives and Pakistan have had friendly relations since diplomatic ties were established in 1966. Islam is the state 

religion of both countries and both countries are members of the Commonwealth of Nations and the Organization of 

Islamic Cooperation (TIPS-OIC) as well as members of the South Asian Association for Regional Cooperation (S.A.A.R.C.). 

Pakistan previously has provided aid to the Maldives including $4.3 million for the construction of the building of the 

Maldivian Parliament in 1998 (Rizvi, 1993). Despite having friendly relations, Pakistan and the Maldives have poor 

economic and commercial relations due to a lack of among other factors direct shipping routes between Malé and Karachi 

as per the Karachi Chambers of Commerce (KCCI) (Zahra, 2024). The distance between the Maldives and Pakistan is 

3,047 km, which is 3.34 hours by a direct flight and 6.64 days by direct shipping route from the Port of Malé, Maldives to 

the Port of Karachi, Pakistan. 

5.1	 Pakistan’s Trade in Goods with the Maldives

In 2023, the Maldives had insignificant exports of goods to Pakistan, while Pakistan had $9.2 million exports of goods to 

the Maldives. In goods trade, Pakistan is the Maldives’ 33rd Trade Partner, with $9.4 million trade8 which makes 0.3% of 

Maldives’ total goods trade.   

Differentials exist in reporting of trade between the Maldives and Pakistan. The differentials are shown in Figures 4-1 and 4-2. 
Pakistan reported its exports to the Maldives as $9.2 million, while the Maldives reported its imports from Pakistan as $9.4 million 
in 2023. $0.2 million is the reporting differential between the two countries in 2023. The reporting differential has reduced over 
the period 2019 to 2023 from $1.4 million in 2019 to $0.2 million in 2023.

Figure 5-1: Reporting Differentials between Pakistan Exports to the Maldives and the Maldives’ Imports 
from Pakistan (2019-2023) Source: ITC Trade Map (2024)

Source: ITC Trade Map (2024)

8	 This trade has only $9.4 million imports as the exports from the Maldives to Pakistan were negligible. This figure has been reported by the 
Maldives.
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The Maldives reported exports to Pakistan as insignificant ($0 thousand)9, however, Pakistan has reported imports from 

the Maldives as $30 thousand in 2023. The Maldives has continuously reported its exports to Pakistan to be $0 

(insignificant), with the exception of 2022. The differential in reporting has averaged around $93 thousand between 2019 

and 2023. 

Figure 5-2: Reporting Differentials between Pakistan Imports to the Maldives and the Maldives’ Exports 
to Pakistan (2019-2023)

Source: ITC Trade Map (2024)

5.1.1	 Pakistan’s Exports of Goods to the Maldives

Figure 5-3 shows that Pakistan’s exports to the Maldives have been increasing gradually after a fall in 2021.  Pakistan has 

had an average trade surplus of $7.2 million  between 2019  & 2023. 

Figure 5-3: Pakistan’s Trade Balance in Goods with the Maldives (2019-2023)

Source: ITC Trade Map (2024)10 
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Figure 5-4 shows the composition of Pakistan’s top exports to the Maldives during 2019 to 2023. During the period of 

2019 to 2023, the Pakistan mostly exported “Vegetable Products” (HS 06-15) to the Maldives. Pakistan’s exports of 

“Vegetable Products” (HS 06-15) have increased from $3.6 million in 2019 to $4.0 million in 2023 with a CAGR of -2.0%. 

Mostly “Semi-milled or wholly milled rice…” (HS-100630) were exported under the “Vegetable Products” category, 

amounting to $1.6 million in 2023. 

“Foodstuffs” (HS 16-24) worth of $1.8 million were exported from Pakistan to the Maldives having a CAGR of 19.0% 

during 2019-2023, where the most exported item under this category was “Food preparations…” (210690) worth $0.6 

million in 2023. 

In 2023, “Chemicals & Allied Industries” (HS 28-38) were the Maldives’ most imported item from Pakistan worth $2.3 

million increasing from $0.9 million in 2019 with a CAGR of 25.0%. The Maldives mostly imported “Pharmaceutical 

Products” (HS-30) worth $2.2 million in 2023. “Medicaments consisting of mixed or unmixed products…” (HS-300490) 

were the most exported worth $1.2 million under “Pharmaceutical Products” (HS-30) in 2023. 

In 2023, exports of Animal & Animal Products (HS 01-05) amounted to $0.8 million, where the most exported products 

out of Pakistan to the Maldives were of “Frozen bovine cuts…” (HS-020220) and “Frozen flat fish…” (HS-030339) of $0.2 

million each. 

Figure 5-4: Composition of the Pakistan’s Top 611 Exports to the Maldives from 2019 to 2023

Source: Author’s calculations based on ITC Trade Map Data (2024)
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Table 5-1: Pakistan’s Top 25 Exports to the Maldives (2019-2023)

Product 
code

Product label 2019 2020 2021 2022 2023 CAGR Share in 
Pakistan’s 
Exports to 

the Maldives 
(2023)

Share in 
Pakistan’s 
Exports to 
the World 

(2023)

Share 
in the 

Maldives’ 
Imports 
(2023)

Tariff 
Applied 

by 
Maldives

$ Million

Total All products 6.3 7.2 6.1 7.7 9.2 9.9% 0.0% 0.3%

‘100630 Semi-milled or wholly 
milled rice, whether or 
not polished or glazed

2.1 2.8 1.8 1.9 1.6 -5.6% 17.8% 0.0% 0.0% 0.0%

‘081350 Mixtures of nuts or 
dried fruits

0.2 0.2 0.1 0.8 1.5 56.8% 15.8% 69.0% 0.0% 0.0%

‘300490 Medicaments 
consisting of mixed or 
unmixed products for 
therapeutic or 
prophylactic purposes, 
...

0.4 0.4 0.6 1.1 1.2 29.9% 13.5% 1.0% 0.0% 0.0%

‘300420 Medicaments 
containing antibiotics, 
put up in measured 
doses “incl. those for 
transdermal 
administration” ...

0.5 0.5 0.8 0.8 0.8 14.3% 8.9% 5.0% 0.0% 0.0%

‘210690 Food preparations, 
n.e.s.

0.3 0.3 0.2 0.5 0.6 23.4% 6.9% 0.0% 0.0% 1.0%

‘070190 Fresh or chilled 
potatoes (excl. seed)

0.2 0.3 0.3 0.3 0.3 11.7% 3.5% 0.0% 0.0% 0.0%

‘190590 Bread, pastry, cakes, 
biscuits and other 
bakers’ wares, whether 
or not containing 
cocoa; communion ...

0.1 0.2 0.2 0.2 0.2 13.5% 2.5% 1.0% 0.0% 25.0%

‘020220 Frozen bovine cuts, 
with bone in (excl. 
carcases and half-
carcases)

0.1 0.2 0.2 0.4 0.2 43.7% 2.3% 6.0% 0.0% 0.0%

‘030339 Frozen flat fish 
“Pleuronectidae, 
Bothidae, 
Cynoglossidae, 
Soleidae, 
Scophthalmidae and 
Citharidae” ...

0.0 0.1 0.2 0.1 0.2 116.3% 1.9% 0.7% -

‘200899 Fruit and other edible 
parts of plants, 
prepared or preserved, 
whether or not 
containing added ...

0.0 0.0 0.0 0.0 0.2 - 1.9% 36.0% 0.0% 0.0%

‘210390 Preparations for sauces 
and prepared sauces; 
mixed condiments and 
seasonings (excl. soya 
sauce, ...

0.0 0.0 0.0 0.0 0.2 151.9% 1.7% 3.0% 0.0% 6.0%

‘080450 Fresh or dried guavas, 
mangoes and 
mangosteens

0.1 0.1 0.2 0.1 0.2 2.7% 1.7% 0.0% 0.0% 4.0%

‘300439 Medicaments 
containing hormones 
or steroids used as 
hormones but not 
antibiotics, put up in ...

0.0 0.0 0.0 0.0 0.1 - 1.5% 0.0% 0.0% 0.0%

‘091091 Mixtures of different 
types of spices

0.1 0.1 0.1 0.1 0.1 22.2% 1.5% 0.0% 0.0% 0.0%
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Product 
code

Product label 2019 2020 2021 2022 2023 CAGR Share in 
Pakistan’s 
Exports to 

the Maldives 
(2023)

Share in 
Pakistan’s 
Exports to 
the World 

(2023)

Share 
in the 

Maldives’ 
Imports 
(2023)

Tariff 
Applied 

by 
Maldives

$ Million

‘200819 Nuts and other seeds, 
incl. mixtures, prepared 
or preserved (excl. 
prepared or preserved 
with ...

0.0 0.4 0.1 0.1 0.1   1.3% 16.0% 0.0% 31.0%

‘020120 Fresh or chilled bovine 
cuts, with bone in (excl. 
carcases and 1/2 
carcases)

0.0 0.1 0.1 0.1 0.1 46.0% 1.3% 2.0% 0.0% 0.0%

‘070310 Fresh or chilled onions 
and shallots

0.4 0.4 0.1 0.0 0.1 -28.8% 1.2% 0.0% 0.0% 0.0%

‘030389 Frozen fish, n.e.s. 0.0 0.0 0.0 0.0 0.1   1.1% 0.0% 0.0% 0.0%

‘901890 Instruments and 
appliances used in 
medical, surgical or 
veterinary sciences, 
n.e.s.

0.0 0.0 0.0 0.0 0.1 103.1% 0.9% 0.0% 0.0% 7.0%

‘200979 Apple juice, 
unfermented, Brix 
value > 20 at 20°C, 
whether or not 
containing added 
sugar or ...

0.0 0.0 0.0 0.0 0.1 94.1% 0.8% 2.0% 0.0% 2.0%

‘190531 Sweet biscuits 0.0 0.0 0.0 0.0 0.1 23.8% 0.7% 0.0% 0.0% 0.0%

‘200799 Jams, jellies, 
marmalades, purées or 
pastes of fruit, 
obtained by cooking, 
whether or not 
containing ...

0.0 0.0 0.0 0.0 0.1 42.8% 0.6% 1.0% 0.0% 0.0%

‘200599 Vegetables and 
mixtures of vegetables, 
prepared or preserved 
otherwise than by 
vinegar, non-frozen ...

0.0 0.0 0.0 0.0 0.1   0.6% 2.0% 0.0% 0.0%

‘630260 Toilet linen and kitchen 
linen, of terry towelling 
or similar terry fabrics 
of cotton (excl. ...

0.0 0.0 0.0 0.1 0.0 164.6% 0.5% 0.0% 0.0% 0.0%

‘030349 Frozen tunas of the 
genus “Thunnus” (excl. 
Thunnus alalunga, 
Thunnus albacares, 
Thunnus obesus, ...

0.1 0.0 0.0 0.0 0.0 -4.6% 0.5% 0.0% 0.0% 15.0%

Source: ITC Trade Map (2024)

Amongst the top 25 products exported by Pakistan to the Maldives, Maldives has imposed tariffs mostly on “Foodstuffs” 

(HS 16-24) which are “Food preparations…” (HS-210690), “Bread, pastry, cakes ...” (HS-190590), “Preparations for sauces 

and prepared sauces….” (HS-210390), “Nuts and other seeds ...” (HS-200819), and “Apple juice, unfermented…” (HS-

200979). 

5.1.2	 Pakistan’s Imports of Goods from the Maldives

Pakistan’s Imports from the Maldives are low and the products imported from the Maldives are not consistent over the 

period: 2019-2023. To get a better sense of the imports from the Maldives, the top products imported by Pakistan have 

been arranged by each year from 2019 to 2023. The values imported from other years have also been reported to better 

depict the import pattern as shown in Table 5-2. 
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Table 5-2: Top Products Imported by Pakistan from the Maldives (Year Wise: 2019-2023)

Product 
code

Product label 2019 2020 2021 2022 2023 Tariff 
Applied 

by 
Pakistan

$ Thousand12

Top Products Imported in 2023

Total All Products 33.0 38.0 291.0 117.0 32.0

‘120300 Copra 0.0 0.0 0.0 0.0 30.0 -

‘720449 Waste and scrap of iron or steel (excl. slag, scale and 
other waste of the production of iron ...

0.0 0.0 228.0 100.0 1.0 -

‘720529 Powders, of pig iron, spiegeleisen, iron or non-alloy 
steel (excl. powders of ferro-alloys ...

0.0 0.0 0.0 0.0 0.0 -

Top Products Imported in 2022

‘720449 Waste and scrap of iron or steel (excl. slag, scale and 
other waste of the production of iron ...

0.0 0.0 228.0 100.0 1.0 -

‘721420 Bars and rods, of iron or non-alloy steel, with 
indentations, ribs, groves or other deformations ...

0.0 0.0 0.0 16.0 0.0 5.0%

Top Products Imported in 2021

‘720449 Waste and scrap of iron or steel (excl. slag, scale and 
other waste of the production of iron ...

0.0 0.0 228.0 100.0 1.0 -

‘847130 Data-processing machines, automatic, portable, 
weighing <= 10 kg, consisting of at least a ...

0.0 0.0 54.0 0.0 0.0 3.0%

‘620349 Men’s or boys’ trousers, bib and brace overalls, 
breeches and shorts of textile materials (excl. ...

0.0 4.0 5.0 0.0 0.0 20.0%

‘847150 Processing units for automatic data-processing 
machines, whether or not containing in the same ...

0.0 0.0 2.0 0.0 0.0 3.0%

‘844110 Cutting machines for making up paper pulp, paper 
or paperboard (excl. bookbinding machinery ...

0.0 0.0 1.0 0.0 0.0 3.0%

Top Products Imported in 2020

‘401519 Gloves, mittens and mitts, of vulcanised rubber (excl. 
of a kind used for medical, surgical, ...

0 33 0 0 0 5.0%

‘620349 Men’s or boys’ trousers, bib and brace overalls, 
breeches and shorts of textile materials (excl. ...

0 4 5 0 0 20.0%

Top Products Imported in 2019

‘401511 Surgical gloves, of vulcanised rubber (excluding 
fingerstalls)

24.0 0 0 0 0 20.0%

‘901839 Needles, catheters, cannulae and the like, used in 
medical, surgical, dental or veterinary ...

9.0 0 0 0 0 4.0%

‘902212 Computer tomography apparatus 0.0 0 0 0 0 3.0%

Source: ITC Trade Map (2024)

In 2023, Pakistan imported $30 thousand worth of “Copra” (HS-120300). The exports of “Waste and scrap of iron or 

steel…” (HS-720449) had fallen by 99.0% to $1.0 thousand in 2023 from 2022. In 2021 and 2022, Pakistan imported a 

majority of “Waste and scrap of iron or steel…” (HS-720449) worth of $228.0 and $100.0 thousand.  In 2019, Pakistan 

mostly imported about $24.0 thousand worth of “Surgical gloves…” (HS-401511) and “Needles, catheters…” (HS-901839). 

In 2020, Pakistan imported “Gloves, mittens…” (HS-401519) worth of $33.0 thousand and “Men’s or boys’ trousers ...” 

worth of $4 thousand from the Maldives. However, these products again were not imported from the Maldives in the 

coming years.

12	  Values depicted in $ Thousand due to low imports
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5.2	 Pakistan’s Trade in Services with the Maldives

Figure 5-5 shows Pakistan’s trade balance in services with the Maldives. In 2019, Pakistan imported $42.8 million worth 

of services which had dropped to $0.1 million in 2023 with a CAGR of -0.8%. Pakistan’s services exports to the Maldives 

have also dropped from $1.4 million in 2019 to $0.3 million in 2023. Pakistan has had an average trade deficit of $8.7 

million with the Maldives in the trade of services over the period of 2019-2023. In 2023, Pakistan had a trade surplus in 

services of $0.1 million.

Figure 5-5: Pakistan’s Trade Balance in Services with the Maldives (2019-2023)

Source: SBP (2024)
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services to the Maldives consists of what Maldivian diplomats and other government personnel spend in Pakistan. 

Pakistan’s exports of Classification 11, Telecommunications, computer and information services saw a CAGR of 142.4% in 

2019-2023 having exports of about $0.1 million in 2023. Pakistan exported about $3.0 thousand in Travel to the Maldives, 

making 1.1% of Pakistan’s total services exports. 

Table 5-3: Pakistan’s Export of Services to the Maldives (2019-2023)

BPM 6 BPM6, Services and their Categories 2019 2020 2021 2022 2023 Share 
of Total 
Services 
Exports 
(2023)

CAGR

$ Million

Total Exports 1.4 0.5 1.6 0.1 0.3 - -32.8%

12 Government goods and services, n.i.e. 1.3 0.4 1.3 0.1 0.1 53.2% -41.3%

11 Telecommunications, computer and 
information services

0.0 0.0 0.1 0.0 0.1 24.6% 142.4%

10 Other business services 0.1 0.0 0.2 0.0 0.013 16.1% -12.0%

9 Transport 0.0 0.0 0.0 0.0 0.014 5.0% 47.0%

4 Travel 0.0 0.0 0.0 0.0 0.015 1.1% -26.0%

Source: SBP (2024)

13	  Amounted to $45 thousand
14	  Amounted to $14 thousand
15	  Amounted to $3 thousand
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5.2.2	 Pakistan’s Imports of Services from the Maldives

Table 5-4 shows that Pakistan imported $0.1 million worth of Classification 10, Other business services in 2023 which 

made 42.9% of total services imports. In 2019, Pakistan imported about $42.4 million worth of Classification 12, 

Government goods and services, n.i.e. suggesting the posting of diplomats and other government officers from Pakistan to 

the Maldives. In 2023, Classification 12, Government goods and services, n.i.e. made 32.3% of the total share in Pakistan’s 

services imports. 

Table 5-4: Pakistan’s Import of Services from the Maldives (2019-2023)

BPM6 BPM6, Services and their Categories 2019 2020 2021 2022 2023 Share in 
Total 

Imports 
(2023)

CAGR

$ Million

Total Imports 42.8 0.9 3.2 0.4 0.1 - -0.8

10 Other business services 0.4 0.0 0.0 0.1 0.1 42.9% -0.4

12 Government goods and services, n.i.e. 42.4 0.8 3.1 0.3 0.016 32.3% -0.8

4 Travel 0.0 0.0 0.0 0.0 0.017 13.5%

3 Transport 0.0 0.0 0.0 0.0 0.018 6.8% -0.1

7 Financial Services 0.0 0.0 0.0 0.0 0.019 3.8%  

9 Telecommunications, computer and 
information services

0.0 0.0 0.0 0.0 0.0 0.0%  

Source: SBP (2024)

The Maldives’ constituted 0.001% of Pakistan’s Classification 4, Travel in 2023 as shown in Figure 5-6. The U.S.A. was the 

destination that Pakistanis most travelled to in 2023, constituting 32.2% of Pakistan’s total travels. Saudi Arabia made 

Pakistan’s second most travelled to destination, mostly due to religious travel for Haj and Umrah.

Due to rapidly rising inflation, additional taxes on air tickets, and depreciating currency; travelling abroad has become 

difficult for Pakistanis (Irfan, 2023). Due to Pakistanis’ limited purchasing power, Pakistanis do not choose to travel to the 

Maldives’ which has limited activities, high cost, limited accessibility, and the focus on couples (Waldek, 2021).

Figure 5-6: Pakistan’s Country wise Proportion of Imports in Classification 4, Travel in 2023

Source: SBP (2024)

16	  Amounted to $43 thousand
17	  Amounted to $18 thousand
18	  Amounted to $9 thousand
19	  Amounted to $5 thousand
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In 2023, arrivals from Pakistan into the Maldives were 7,248 or 0.4% of the total arrivals into the Maldives. 2021 saw 

arrivals from Pakistan into the Maldives at 13,764 which constituted about 1.0% of the total arrivals into the Maldives as 

shown in Figure 5-7. 

Figure 5-7: Tourist Arrivals from Pakistan into the Maldives (2019-2023)

Source: MoT – The Republic of Maldives (2024)
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6.	 Trade Complementarity

As discussed, previously, the Trade Complementarity Index (TCI) indicates to what extent the export profile of the reporter 

matches, or complements, the import profile of the partner. The TCI of Pakistan’s Exports to the Maldives was 24.2 in 

2022, which had decreased from 26.2 in 2021 as shown in Figure 6-1.  On the other hand, the TCI in 2022 for exports from 

Maldives to Pakistan improved from 7.7 to 14.5. Pakistan’s TCI of exports to the Maldives is low compared to India’s and 

China’s that have TCI of exports to the Maldives in the 50s and 40s, respectively. 

Figure 6-1: Trade Complementarity Index (TCI) of Exports for the Maldives and Pakistan (2017-2022)

Source: World Bank (2024 b)
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Figure 6-2: Comparison between the Composition of Top 10 Commodities that Pakistan Exports and 
Maldives Imports to/from the World

Source: Author’s Calculation from ITC Trade Map (2024)

Pakistan’s top 10 exports include the top 10 commodities that the Maldives imports such as “Mineral Products” (HS 25-

27), “Vegetable Products” (HS 06-15), “Foodstuffs” (HS 16-24), “Metals” (HS 72-83), “Animal & Animal Products” (HS 01-

05), “Miscellaneous” (HS 90-97), and “Chemicals & Allied Industries” (HS 28-38). However, the quantities demanded by 

Maldives and which Pakistan may be able to supply are mismatched. Pakistan’s top exported product “Textiles” (HS 50-63) 

made only 0.5% of the Maldives imports in 2022. Thus, the TCI of Pakistan’s Export to the Maldives of 24.2 in 2022 makes 

sense.

Figure 6-3 shows the Comparison between the Composition of Top 10 Commodities that the Maldives exports and 

Pakistan imports to/from the World. The Maldives’ export basket is concentrated in fish products which are “Fish and 

crustaceans…” (HS-03) and “Preparations of meat, of fish…” (HS-16) and thus, “Animal & Animal Products” (HS 01-05) and 

“Foodstuffs” (HS 16-24) form a large composition of the Maldives’ export basket. 

Table 6-1: Comparison between the Composition of Top 10 Commodities that Pakistan Exports and 
Maldives Imports to/from the World 
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Figure 6-3: Comparison between the Composition of Top 10 Commodities that the Maldives Exports and 
Pakistan Imports to/from the World

Source: Author’s Calculation from ITC Trade Map (2024)
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7.	 Opportunities for Increasing Exports to 
	 the Maldives

The opportunities for Pakistan for increasing exports to the Maldives have been divided into goods and services exports. 

Both have been analyzed separately. 

7.1	 Opportunities in Goods Exports

The indicative trade potential is calculated by subtracting ‘exporter country’s exports to the importer country’ from either 

‘exporter country’s global exports’ or ‘importer country’s global imports’ depending on which value is lower among the 

two. The formula is given below:

Export Potential = Minimum (Pakistan’s Exports to the World, The Maldives’ Imports from the World)
- Pakistan’s Exports to the Maldives

This approach accurately matches the importer country’s domestic demand with the exporter country’s global exports in 

order to specify specific bilateral export potential between the two countries. However, it is a theoretical number which 

does not take into account consumer preferences or distance between the two countries. 

The intensive margin of exports is defined as the opportunities for the growth of exports in goods that are already being 

exported whereas the extensive margin of exports is the opportunity for growth of exports in new categories.

As of 2023, Pakistan’s total potential to export to the Maldives was $904.1 million at HS-06 level. The potential for exports 

was calculated at HS-06 level and then categorized into commodities to display the total potential per commodity. The 

Top 10 commodities with export potential for Pakistan to the Maldives are shown in Figure 7-1. 

Figure 7-1: Pakistan’s Top 10 Potential Export Commodities to the Maldives in 2023

Source: Author’s Calculations based on ITC Trade Map Data (2024)
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7.1.1	 Intensive Margin

Amongst the products that Pakistan already exports to the Maldives, there is potential of $222.8 million worth of exports 

at HS-06 level, whereas Pakistan exported $9.4 million in 2023. Revealed Comparative Advantage is calculated for the top 

25 products with potential at HS-06 level shown in Table 7-1. 

Table 7-1: Top 25 Products with the Highest Export Potential at HS-06 level at Intensive Margin in 2023

HS Code Product label Maldives 
Imports 
from the 
World

Pakistan’s 
Exports to 
the World

Pakistan’s 
Exports 
to the 

Maldives

Potential Equivalent ad valorem 
Tariff Applied by the 

Maldives

$ Million

‘300490 Medicaments consisting of mixed or 
unmixed products for therapeutic or 
prophylactic purposes, ...

41.8 138.9 1.2 40.5 0.0%

‘100630 Semi-milled or wholly milled rice, 
whether or not polished or glazed

22.9 2,125.8 1.6 21.3 0.0%

‘210690 Food preparations, n.e.s. 14.6 129.2 0.6 14.0 All Countries, 6.3% 

SAFTA countries20, 0.8%

‘901890 Instruments and appliances used in 
medical, surgical or veterinary 
sciences, n.e.s.

13.7 448.7 0.1 13.6 All Countries, 5.0% 
SAFTA countries, 2.0%

‘190590 Bread, pastry, cakes, biscuits and 
other bakers’ wares, whether or not 
containing cocoa; communion ...

11.7 24.0 0.2 11.5 6.7%

‘190531 Sweet biscuits 11.2 38.7 0.1 11.1 0.0%

‘240220 Cigarettes, containing tobacco 17.3 10.2 0.0 10.2 1010.6%

‘080450 Fresh or dried guavas, mangoes and 
mangosteens

9.2 109.3 0.2 9.0 0.0%

‘190219 Uncooked pasta, not stuffed or 
otherwise prepared, not containing 
eggs

9.0 18.2 0.0 9.0 0.0%

‘340250 Surface-active preparations, washing 
preparations, auxiliary washing 
preparations and cleaning ...

14.9 8.6 0.0 8.5 -

‘030617 Frozen shrimps and prawns, even 
smoked, whether in shell or not, incl. 
shrimps and prawns in ...

7.4 63.3 0.0 7.3 0.0%

‘070310 Fresh or chilled onions and shallots 7.2 69.6 0.1 7.1 0.0%

‘640590 Footwear with outer soles of rubber 
or plastics, with uppers other than 
rubber, plastics, leather ...

5.8 25.6 0.0 5.8 0.0%

‘392690 Articles of plastics and articles of 
other materials of heading 3901 to 
3914, n.e.s (excl. ...

10.0 4.9 0.0 4.9 18.2%

‘210390 Preparations for sauces and 
prepared sauces; mixed condiments 
and seasonings (excl. soya sauce, ...

8.3 4.8 0.2 4.6 6.3%

‘070190 Fresh or chilled potatoes (excl. seed) 4.5 140.4 0.3 4.2 0.0%

‘180690 Chocolate and other preparations 
containing cocoa, in containers or 
immediate packings of <= ...

9.0 4.0 0.0 4.0 16.7%

20	  Tariffs vary for Afghanistan
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HS Code Product label Maldives 
Imports 
from the 
World

Pakistan’s 
Exports to 
the World

Pakistan’s 
Exports 
to the 

Maldives

Potential Equivalent ad valorem 
Tariff Applied by the 

Maldives

$ Million

‘940490 Articles of bedding and similar 
furnishing, fitted with springs or 
stuffed or internally filled ...

3.8 204.7 0.0 3.8 All Countries, 5.0%

SAFTA countries, 2.0%

‘170490 Sugar confectionery not containing 
cocoa, incl. white chocolate (excl. 
chewing gum)

3.6 71.7 0.0 3.5 6.7%

‘200989 Juice of fruit or vegetables, 
unfermented, whether or not 
containing added sugar or other 
sweetening ...

3.6 7.7 0.0 3.5 16.7%

‘040120 Milk and cream of a fat content by 
weight of > 1% but <= 6%, not 
concentrated nor containing ...

3.3 6.0 0.0 3.3 63.1%

‘300420 Medicaments containing antibiotics, 
put up in measured doses “incl. 
those for transdermal 
administration” ...

3.0 18.0 0.8 2.2 0.0%

‘070320 Garlic, fresh or chilled 2.0 2.3 0.0 2.0 0.0%

‘340120 Soap in the form of flakes, granules, 
powder, paste or in aqueous 
solution

2.0 12.1 0.0 2.0 All Countries, 5.0% 
SAFTA countries, 0.0%

‘091099 Spices (excl. pepper of the genus 
Piper, fruit of the genus Capsicum or 
of the genus Pimenta, ...

2.0 9.7 0.0 1.9 0.0%

Source: Author’s Calculations based on ITC Trade Map (2024)

Revealed Comparative Advantage

Based on the Ricardian Comparative Advantage concept, the revealed comparative advantage (RCA) shows the 

comparative advantage or disadvantage that a country/region might have in the export of a commodity. A common and 

widely used version has been proposed by Balassa (1965). The formula for RCA is as follows:

Where X is exports, i is the commodity, j is the country, and w is the world.

RCA of more than 1 indicates that the country has a comparative advantage in the category.

Pakistan’s potential in exports in 2023 has been discussed sector wise along with the Tariff applied where applicable. 

HS 
Code Product label 

Maldives 
Imports 

from the 
World 

Pakistan's 
Exports 

to the 
World 

Pakistan's 
Exports 

to the 
Maldives 

Potential Equivalent ad valorem 
Tariff Applied by the 

Maldives 
$ Million 

'300420 

Medicaments containing 
antibiotics, put up in 
measured doses "incl. those 
for transdermal 
administration" ... 3.0 18.0 0.8 2.2 0.0% 

'070320 Garlic, fresh or chilled 2.0 2.3 0.0 2.0 0.0% 

'340120 
Soap in the form of flakes, 
granules, powder, paste or in 
aqueous solution 2.0 12.1 0.0 2.0 

All Countries, 5.0% 
SAFTA countries, 0.0% 

'091099 

Spices (excl. pepper of the 
genus Piper, fruit of the genus 
Capsicum or of the genus 
Pimenta, ... 2.0 9.7 0.0 1.9 0.0% 

Source: Author’s Calculations based on ITC Trade Map (2024) 

Revealed Comparative Advantage 

Based on the Ricardian Comparative Advantage concept, the revealed comparative advantage (RCA) 
shows the comparative advantage or disadvantage that a country/region might have in the export of 
a commodity. A common and widely used version has been proposed by Balassa (1965). The formula 
for RCA is as follows: 

RCA = 

Xij
Xj
Xiw
Xw

 

Where X is exports, i is the commodity, j is the country, and w is the world. 

RCA of more than 1 indicates that the country has a comparative advantage in the category. 

Pakistan’s potential in exports in 2023 has been discussed sector wise along with the Tariff applied 
where applicable.  

Pharmaceutical Products 

Pakistan has the most potential of $40.5 million in expanding its current exports of “Medicaments 
consisting of mixed or unmixed products…” (HS-300490) whereas Pakistan exported $1.2 million in 
2023. “Medicaments containing antibiotics...” (HS-300420) has a potential of $2.2 million while 
Pakistan exported $0.8 million in 2023. Pakistan does not have a revealed comparative advantage in 
the exports of these product but does have untapped potential. 
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Pharmaceutical Products
Pakistan has the most potential of $40.5 million in expanding its current exports of “Medicaments consisting of mixed or 

unmixed products…” (HS-300490) whereas Pakistan exported $1.2 million in 2023. “Medicaments containing antibiotics...” 

(HS-300420) has a potential of $2.2 million while Pakistan exported $0.8 million in 2023. Pakistan does not have a revealed 

comparative advantage in the exports of these product but does have untapped potential.

Table 7-2: The Maldives’ Market for Pharmaceutical Products at HS-06 level with the Most Export Potential 
for Pakistan in 2023

HS Code Product Label Top Three Suppliers 
to the Maldives 
and their market 

share (2023)

Top Three Suppliers 
with the Highest 
Annual Imports 
Growth (2019-

2023, p.a)

Pakistan

Market 
Share

Annual 
Imports 
Growth 

(2019-2023)

RCA

‘300490 Medicaments consisting of 
mixed or unmixed products 
for therapeutic or 
prophylactic purposes, ...

India, 59% 
Sri Lanka, 7.8% 
U.A.E., 7.3%

Australia, 114.0% 
Thailand, 105.0% 
U.A.E., 74%

7.0% 35.0% 0.3

‘300420 Medicaments containing 
antibiotics, put up in 
measured doses “incl. those 
for transdermal 
administration” ...

India, 84.8% 
Sri Lanka, 4.3% 
Netherlands, 3.9%

China, 638.0% 
India, 57.0% 
Netherlands, 31%

3.7% 25.0% 0.1

Source: ITC Trade Map (2024)

As shown in Table 7-2, India dominates the market for both pharmaceutical products at HS-06 level in which Pakistan has 

the most potential. Pakistan has a market share of 7.0% in “Medicaments consisting of mixed or unmixed products…” (HS-

300490) and 3.7% share in “Medicaments containing antibiotics...” (HS-300420) ranking 4th in the Maldives market for 

both products. 

Amongst the strained ties between India and the Maldives, the Maldives plans to import pharmaceutical products from 

Europe and the U.S.A instead of India (Nazim, 2024). During 2019-2023, the Maldives’ imports of “Medicaments consisting 

of mixed or unmixed products…” (HS-300490) from Australia, Thailand and the U.A.E. witnessed the highest annual 

growth.  Similarly, imports in “Medicaments containing antibiotics...” (HS-300420) from China witnessed an annual growth 

of 638.0%. 

Chemicals

“Surface-active preparations…” (HS-340250) and “Soap in the form of flakes…” (HS-340120) are among the top 25 

products with an intensive potential of $8.5 million and $2.0 million respectively. Pakistan exported about $10 thousand 

under “Surface-active preparations…” (HS-340250) and $1 thousand under “Soap in the form of flakes…” (HS-340120) to 

the Maldives in 2023. 

Table 7-3: The Maldives’ Market for Chemicals at HS-06 level with the Most Export Potential for Pakistan 
in 2023

HS Code Product Label Top Three 
Suppliers to the 

Maldives and 
their market 
share (2023)

Top Three Suppliers 
with the Highest 
Annual Imports 

Growth (2019-2023, 
p.a)

Pakistan

Market 
Share

Annual Imports 
Growth (2019-

2023)

RCA

‘340120 Soap in the form of 
flakes, granules, powder, 
paste or in aqueous 
solution

Singapore, 47.3% 
India, 11.6% 
Türkiye, 8.4%

Canada, 138.0% 
U.K., 66.0%  
Singapore, 50.0%

- 7.0% 4.8

Source: ITC Trade Map (2023)
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Despite having RCA in the exports of “Soap in the form of flakes…” (HS-340120), Pakistan had an insignificant share in the 

Maldives’ market for “Soap in the form of flakes…” (HS-340120) in 2023. The market was dominated by Singapore in 2023 

with 47.3% share in 2023 and Canada’s exports to the Maldives of this product have witnessed the most growth of 138.0% 

during 2019-2023. 

The Maldives does not apply any tariff on the imports of “Soap in the form of flakes…” (HS-340120) on SAFTA countries 

(which includes Pakistan), while a 5.0% tariff is applied on imports from every other country. This is another advantage 

that Pakistan possesses in the export of this product to the Maldives. 

Rice
In 2023, Pakistan exported about $1.6 million worth of “Semi-milled or wholly milled rice…” (HS-100630), but has a 

potential to export about $21.3 million. Even though Pakistan is amongst the top 3 suppliers of “Semi-milled or wholly 

milled rice…” (HS-100630) to the Maldives in 2023, its market share was only 6.8%, while India had 83.3% market share as 

shown in Table 7-4. 

Table 7-4: The Maldives’ Market for Rice and Pakistan’s Position in 2023

HS Code Product Label Top Three 
Suppliers to the 

Maldives and 
their market share 

(2023)

Top Three 
Suppliers with the 

Highest Annual 
Imports Growth 
(2019-2023, p.a)

Pakistan

Market 
Share

Annual 
Imports 
Growth 

(2019-2023)

RCA

‘100630 Semi-milled or wholly milled 
rice, whether or not polished 
or glazed

India, 83.8% 
Pakistan, 6.8% 
U.A.E., 3.1%

Spain, 192.0% 
Malaysia, 112.0% 
Japan, 62.0%

6.8% -12.0% 62.3

Source: ITC Trade Map (2023)

During 2019-2023, Pakistan’s exports of “Semi-milled or wholly milled rice…” (HS-100630) have seen a decline of 12.0% 

in the annual growth rate. Spain, Malaysia and Japan saw the most growth in their exports in “Semi-milled or wholly milled 

rice…” (HS-100630) during 2019-2023. Pakistan had RCA of 62.3 in the exports of “Semi-milled or wholly milled rice…” 

(HS-100630) in 2023 and possessed the potential to expand its current market share in the Maldivian market. 

Vegetable Products
“Fresh or chilled onions…” (HS-070310), “Fresh or chilled potatoes…” (HS-070190), “Garlic…” (HS-070320), and “Fresh or 

dried guavas, mangoes…” (HS-080450) are the top vegetable products amongst the top 25 products with the most 

potential for Pakistan to export. Out of these, Pakistan has RCAs in the export of all of products with the exception of 

“Garlic…” (HS-070320). 

Pakistan had the potential to export $9.0 million of “Fresh or dried guavas, mangoes…” (HS-080450) but exported about 

$0.2 million to the Maldives in 2023. Similarly, Pakistan had the potential of $7.1 million exports of “Fresh or chilled 

onions…” (HS-070310) to the Maldives, whereas it exported about $0.1 million. 
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Table 7-5: The Maldives’ Market for Vegetable Products at HS-06 level with the Most Export Potential for 
Pakistan in 2023

HS Code Product Label Top Three 
Suppliers to the 

Maldives and 
their market share 

(2023)

Top Three Suppliers 
with the Highest 
Annual Imports 

Growth (2019-2023, 
p.a)

Pakistan

Market 
Share

Annual 
Imports 

Growth (2019-
2023)

RCA

‘070310 Fresh or chilled onions and 
shallots

India, 88.9% 
U.A.E., 3.6% 
Sri Lanka, 2.0%

Indonesia, 281.0% 
Hong Kong, China, 
90.0% 
France, 45.0%

1.7% -58.0% 11.5

‘070190 Fresh or chilled potatoes 
(excl. seed)

India, 64.9% 
U.A.E., 16.4% 
Pakistan, 9.0%

Türkiye, 88.0% 
France, 45.0% 
Italy, 33.0%

9.0% -8.0% 19.6

‘070320 Garlic, fresh or chilled China, 71.4% 
U.A.E., 18.0% 
Sri Lanka, 6.8%

U.K., 72.0% 
France, 65.0% 
Malaysia, 20.0%

1.4% 0.0% 0.5

‘080450 Fresh or dried guavas, 
mangoes and mangosteens

Qatar, 0.0% 
Panama, 0.0% 
Spain, 0.0%

Türkiye, 420.0% 
Indonesia, 297.0% 
Bangladesh, 182.0%

1.4% -2.0% 21.2

Source: ITC Trade Map (2024)

As shown in Table 7-5, India has the most share in the Maldivian market in the exports of “Fresh or chilled onions…” (HS-

070310) and “Fresh or chilled potatoes…” (HS-070190) of 88.9% and 64.9% respectively. Pakistan is amongst the top 3 

suppliers of “Fresh or chilled potatoes…” (HS-070190), having a share of 9.0%, however, its annual growth in the exports 

of this product was -8.0% during 2019-2023. U.A.E. and Sri Lanka are amongst the prominent suppliers of vegetable 

products under discussion in this section.

The Maldives’ imports from Türkiye in “Fresh or chilled potatoes…” (HS-070190) and “Fresh or dried guavas, mangoes…” 

(HS-080450) have had tremendous growth over 2019-2023 of 88.0% and 420.0% respectively. 

Spices
Amongst the top 25 products at HS-06 level with the most potential for Pakistan to export, “Spices (excl. pepper…” (HS-

091099) has a potential of $1.9 million, while its exports to the Maldives were about $17.0 thousand as shown in Table 

7-1.

Despite having RCA in the exports of spices, Pakistan’s market share is 4.6% while India has the most share of 27.7% as 

shown in Table 7-6.  U.A.E. and Malaysia had a market share of 20.2% and 19.6% respectively. 

The Maldives’ imports from Pakistan have had an annual growth of 27.0% during 2019-2023 but the Philippines have 

witnessed a growth of 134.0% in its exports of “Spices (excl. pepper…” (HS-091099) during the same period. 

Table 7-6: The Maldives’ Market for Spices and Pakistan’s position in 2023

HS 
Code

Product Label Top Three Suppliers 
to the Maldives and 
their market share 

(2023)

Top Three Suppliers 
with the Highest 
Annual Imports 

Growth (2019-2023, 
p.a)

Pakistan

Market 
Share

Annual Imports 
Growth (2019-

2023)

RCA

‘091099 Spices (excl. pepper of the 
genus Piper, fruit of the 
genus Capsicum or of the 
genus Pimenta, ...

India, 27.7% 
U.A.E., 20.2% 
Malaysia, 19.6%

Philippines, 134.0% 
Egypt, 118.0% 
U.K., 111.0%

4.6% 27.0% 9.9

Source: ITC Trade Map (2024)
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Animal Products
Pakistan had the potential to export about $7.3 million of “Frozen shrimps and prawns…” (HS-030617) while its exports 

amounted to $28.0 thousand in 2023 as shown in Table 7-1. India had a market share of 50.8%, U.A.E. had 24.2% while  

Sri Lanka had 14.6% market share in the Maldives market for “Frozen shrimps and prawns…” (HS-030617) as shown in 

Table 7-7. 

Pakistan has the RCA in the exports of “Frozen shrimps and prawns…” (HS-030617) and has had an annual growth of 9.0% 

during 2019 to 2023. However, the Maldives’ imports from Bangladesh, Japan and France had the highest annual growth 

of 190.0%, 46.0% and 35.0% respectively. 

Table 7-7: The Maldives’ Market for Frozen Shrimps and Pakistan’s Position in 2023

HS Code Product Label Top Three Suppliers 
to the Maldives and 
their market share 

(2023)

Top Three Suppliers 
with the Highest 
Annual Imports 

Growth (2019-2023, 
p.a)

Pakistan

Market 
Share

Annual Imports 
Growth (2019-

2023)

RCA

‘030617 Frozen shrimps and prawns, 
even smoked, whether in 
shell or not, incl. shrimps and 
prawns in ...

India, 50.8% 
U.A.E., 24.2% 
Sri Lanka, 14.6%

Bangladesh, 190.0% 
Japan, 46.0% 
France, 35.0%

0.4% 9.0% 2.6

Source: ITC Trade Map (2024)

Dairy
Pakistan has the potential to export $3.3 million of “Milk and cream…” (HS-040120) to the Maldives, even though Pakistan 

does not have RCA in its production. As shown in Table 7-8, Pakistan had a market share of 0.2% in the Maldivian market 

in 2023. 

Germany had a 42.2% share in the Maldivian market for “Milk and cream…” (HS-040120), while imports from the 

Netherlands had the highest growth of 246.0% during 2019-2023. Amongst the suppliers of “Milk and cream…” (HS-

040120), U.A.E. had a share of 13.7% and Australia a share of 12.2%. 

Table 7-8: The Maldives’ Market for Dairy and Pakistan’s Position in 2023

HS Code Product Label Top Three Suppliers to 
the Maldives and their 
market share (2023)

Top Three Suppliers 
with the Highest 
Annual Imports 

Growth (2019-2023, 
p.a)

Pakistan

Market 
Share

Annual 
Imports 
Growth 

(2019-2023)

RCA

‘040120 Milk and cream of a fat 
content by weight of > 1% 
but <= 6%, not 
concentrated nor containing 
...

Germany, 42.2% 
U.A.E., 13.7% 
Australia, 12.2%

Netherlands, 246.0% 
Malaysia, 190.0% 
Egypt, 138.0%

0.2% - 0.8

Source: ITC Trade Map (2024)

Food Stuffs
Amongst the top 25 products in which Pakistan has the most potential, 9 products are of Food Stuffs as shown in Table 7-9. 

Pakistan has an RCA in the exports of “Sweet biscuits” (HS-190531), “Uncooked pasta…” (HS-190219), “Food preparations, 

n.i.e.” (HS-210690), “Sugar confectionery not containing cocoa…” (HS-170490), and “Juice of fruit or vegetables…” (HS-

200989) in 2023. 

Pakistan has a potential of $14.0 million in the exports of “Food preparations, n.i.e.” (HS-210690), while having exported 

$0.6 million in 2023. With a market share of 0.5%, Pakistan has seen an annual growth in its exports of 43.0%. U.A.E., 

Malaysia, and Singapore had the most market share in the Maldives for the export of this product despite facing a tariff of 

6.3%. The tariff for SAFTA countries applied by the Maldives for the import of “Food preparations, n.i.e.” (HS-210690) is 

0.8%, which is an opportunity for Pakistan. 
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Table 7-9: The Maldives’ Market for Food Stuffs at HS-06 level with the Most Export Potential for Pakistan 
in 2023

HS Code Product Label Top Three 
Suppliers to the 

Maldives and 
their market share 

(2023)

Top Three Suppliers 
with the Highest Annual 
Imports Growth (2019-

2023, p.a)

Pakistan

Market 
Share

Annual 
Imports 
Growth 
(2019-
2023)

RCA

‘210690 Food preparations, n.e.s. U.A.E., 22.4% 
Malaysia, 14.3% 
Singapore, 8.2%

New Zealand, 537.0% 
Japan, 336.0% 
Korea, 194.0%

0.5% 43.0% 1.8

‘190590 Bread, pastry, cakes, biscuits 
and other bakers’ wares, 
whether or not containing 
cocoa; communion ...

U.A.E., 31.4% 
Malaysia, 30.3% 
Germany, 7.5%

South Africa, 217.0% 
U.K., 186.0% 
Spain, 144.0%

1.7% 10.0% 0.5

‘190531 Sweet biscuits Malaysia, 24.1% 
Sri Lanka, 18.0% 
Singapore, 11.1%

Philippines, 204.0% 
Portugal, 204.0% 
Italy, 187.0%

0.5% 14.0% 2.7

‘240220 Cigarettes, containing tobacco Philippines, 84.4% 
Indonesia, 12.3% 
Singapore, 2.6%

Philippines, 788.0% 
China, 30.0% 
Indonesia, -2.0%

0.2% - 0.4

‘190219 Uncooked pasta, not stuffed or 
otherwise prepared, not 
containing eggs

Malaysia, 23.7% 
Singapore, 22.2% 
Korea, 17.0%

U.K., 103.0% 
Philippines, 88.0% 
Korea, 54%

0.0% 35.0% 2.3

‘180690 Chocolate and other 
preparations containing cocoa, 
in containers or immediate 
packings of <= ...

U.A.E., 18.9% 
Belgium, 16.7% 
Poland, 14.2%

Switzerland, 437.0% 
China, 161.0% 
South Africa, 107.0%

0.1% 60.0% 0.2

‘210390 Preparations for sauces and 
prepared sauces; mixed 
condiments and seasonings 
(excl. soya sauce, ...

U.A.E., 44.4%

Malaysia, 13.5%

Sri Lanka, 10.1%

Korea, 262.0%

Japan, 214.0%

Hong Kong, China, 
205.0%

1.0% 17.0% 0.3

‘170490 Sugar confectionery not 
containing cocoa, incl. white 
chocolate (excl. chewing gum)

U.A.E., 34.1% 
Türkiye, 19.9% 
Malaysia, 8.8%

France, 240.0% 
Philippines, 131.0% 
U.K., 119.0%

0.6% -12.0% 3.6

‘200989 Juice of fruit or vegetables, 
unfermented, whether or not 
containing added sugar or 
other sweetening ...

U.A.E., 27.7% 
Malaysia, 9.7% 
Austria, 9.2%        

Philippines, 87.0% 
China, 87.0% 
Italy, 69.0%

2.6% 55.0% 1.7

Source: ITC Trade Map (2024)

Pakistan had the potential to export about $11.1 million in “Sweet biscuits” (HS-190531) while it exported $0.1 million in 

2023. Despite having RCA in the exports of this product, Pakistan’s market share is of 0.5%. Malaysia has the highest share 

of 24.1%, followed by Sri Lanka of 18.0%. 

Pakistan also had the potential of exporting “Juice of fruit or vegetables…” (HS-200989) worth $18.2 million while 

exporting only $7.0 thousand. Pakistan has RCA and yet U.A.E. had the highest share of 27.7% in the market. The Maldives 

applies a uniform tariff of 16.7% on “Juice of fruit or vegetables…” (HS-200989). Despite this, the Philippines and China 

had an annual growth of 87.0% respectively in its exports of “Juice of fruit or vegetables…” (HS-200989) to the Maldives 

in 2023.
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Footwear
Pakistan had the potential to export about $5.8 million in “Footwear with outer soles…” (HS-640590) to the Maldives 

whereas Pakistan exported only about $1.0 thousand. Pakistan has RCA in the exports of the product as shown in Table 

7-10. 

Table 7-10: The Maldives’ Market for Footwear and Pakistan’s Position in 2023

HS 
Code

Product Label Top Three Suppliers 
to the Maldives and 
their market share 

(2023)

Top Three 
Suppliers with the 

Highest Annual 
Imports Growth 
(2019-2023, p.a)

Pakistan

Market 
Share

Annual 
Imports 
Growth 

(2019-2023)

 RCA

‘640590 Footwear with outer soles of rubber 
or plastics, with uppers other than 
rubber, plastics, leather ...

China, 29.8% 
Thailand, 20.2% 
U.A.E., 12.5%

Philippines, 167.0% 
Germany, 167.0% 
Canada, 108.0%

0.0% 42.0% 13.1

Source: ITC Trade Map (2024)

China had the most market share of 29.8% in the exports of “Footwear with outer soles…” (HS-640590) in the Maldivian 

market in 2023. The Maldives’ imports from the Philippines had the highest annual growth of 167.0% during 2019-2023. 

Although Pakistan witnessed an annual growth in its exports of 42.0% during 2019-2023 but had an insignificant market 

share of 0.0% in 2023. 

Plastics
The Maldives imported about $2.0 thousand of “Articles of plastics…” (HS-392690) in 2023 from Pakistan, while the 

untapped potential of $4.9 million remains. Pakistan does not have RCA in the export of this product but has witnessed an 

annual growth of 91.0% during 2019-2023 and was amongst the top three suppliers to the Maldives with the highest 

annual imports growth during 2019-2023. A uniform tariff of 18.2% has been applied by the Maldives on the imports of 

this product. 

Table 7-11: The Maldives’ Market for Plastics and Pakistan’s Position in 2023

HS Code Product Label Top Three 
Suppliers to the 

Maldives and 
their market share 

(2023)

Top Three Suppliers 
with the Highest 
Annual Imports 

Growth (2019-2023, 
p.a)

Pakistan

Market 
Share

Annual Imports 
Growth (2019-

2023)

RCA

‘392690 Articles of plastics and articles of 
other materials of heading 3901 

to 3914, n.e.s (excl. ...

China, 36.6%

India, 15.7%

Singapore, 9.4%

Portugal, 100.0%

Pakistan, 91.0%

Finland, 71.0%

0.0% 91.0% 0.0

Source: ITC Trade Map (2024)

Miscellaneous
Among Miscellaneous products, “Articles of bedding…” (HS-940490) and “Instruments and appliances…” (HS-901890) 

were the products with the most export potential for Pakistan in 2023. Pakistan has RCA in the exports of both products 

as shown in Table 7-12. 

“Articles of bedding…” (HS-940490) has an export potential of $13.6 million and “Instruments and appliances…” (HS-

901890) has an export potential of $3.8 million. The Maldives applies 5.0% tariff on all countries except SAFTA countries 

which have an applied tariff of 2.0%. India has the largest share in the Maldives’ market for “Instruments and appliances…” 

(HS-901890) of 36.1%, followed by Germany of 16.9%. 
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Table 7-12: The Maldives’ Market for Miscellaneous at HS-06 level with the Most Export Potential for 
Pakistan in 2023

HS Code Product Label Top Three 
Suppliers to the 

Maldives and 
their market share 

(2023)

Top Three Suppliers 
with the Highest 
Annual Imports 
Growth (2019-

2023, p.a)

Pakistan

Market 
Share

Annual 
Imports 
Growth 

(2019-2023)

RCA

‘940490 Articles of bedding and similar 
furnishing, fitted with springs 
or stuffed or internally filled ...

China, 27.5% 
Thailand, 15.6% 
Singapore, 7.8%

Belgium, 208.0% 
Canada, 64.0% 

Viet Nam, 62.0%

0.3% 22.0% 4.9

‘901890 Instruments and appliances 
used in medical, surgical or 
veterinary sciences, n.e.s.

India, 36.1% 
Germany, 16.9% 
Sri Lanka, 13.9%

Canada, 116.0% 
Sweden, 109.0% 
Indonesia, 80.0%

0.4% 27.0% 17.0

Source: ITC Trade Map (2024)

Pakistan has witnessed an annual growth in its exports to the Maldives in “Articles of bedding…” (HS-940490) which has 

an export potential of $13.6 million and “Instruments and appliances…” (HS-901890) of 22.0% and 27.0% respectively. 

Pakistan’s share in the Maldives market is low for “Articles of bedding…” (HS-940490) and “Instruments and appliances…” 

(HS-901890) of 0.3% and 0.4% respectively. 

7.1.2	 Extensive Margin

Amongst the products that Pakistan currently does not export to the Maldives, a potential of about $681.3 million existed 

as of 2023. Table 7-13 shows the 25 Products with the Highest Export Potential at HS-06 level at Extensive Margin in 

2023.

Table 7-13: Top 25 Products with the Highest Export Potential at HS-06 level at Extensive Margin in 2023

HS Code Product label Maldives 
Imports 
from the 
World

Pakistan’s 
Exports 
to the 
World

Pakistan’s 
Exports to 

the 
Maldives

Potential Equivalent ad 
valorem Tariff 

Applied by the 
Maldives

$ Million

‘271019 Medium oils and preparations, of petroleum or 
bituminous minerals, not containing biodiesel, 
...

114.3 112.8 0.0 112.8 All Countries, 0.8% 
SAFTA, 0.0%

‘252329 Portland cement (excl. white, whether or not 
artificially colored)

27.9 133.4 0.0 27.9 0.0%

‘851762 Machines for the reception, conversion and 
transmission or regeneration of voice, images 
or ...

28.3 13.1 0.0 13.1 All Countries, 
13.8% 

SAFTA, 3.4%

‘721049 Flat-rolled products of iron or non-alloy steel, 
of a width of >= 600 mm, hot-rolled or 
cold-rolled ...

13.0 57.7 0.0 13.0 All Countries, 5.0% 
SAFTA, 0.0%

‘871120 Motorcycles, incl. mopeds, with reciprocating 
internal combustion piston engine of a cylinder 
...

12.5 17.9 0.0 12.5 100.0%

‘330499 Beauty or make-up preparations and 
preparations for the care of the skin (other than 
medicaments), ...

12.1 14.5 0.0 12.1 All Countries, 
12.5% 

SAFTA, 0.0%

‘840721 Spark-ignition outboard motors for marine 
propulsion

12.0 12.7 0.0 12.0 20.0%

‘840710 Spark-ignition reciprocating or rotary internal 
combustion piston engine, for aircraft

19.1 9.3 0.0 9.3 All Countries, 
20.0% 

SAFTA, 4%

‘020230 Frozen, boneless meat of bovine animals 21.0 8.9 0.0 8.9 0.0%

‘732690 Articles of iron or steel, n.e.s. (excl. cast articles 
or articles of iron or steel wire)

13.0 8.0 0.0 8.0 All Countries, 
10.0% 

SAFTA, 4.6%
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HS Code Product label Maldives 
Imports 
from the 
World

Pakistan’s 
Exports 
to the 
World

Pakistan’s 
Exports to 

the 
Maldives

Potential Equivalent ad 
valorem Tariff 

Applied by the 
Maldives

$ Million

‘070200 Tomatoes, fresh or chilled 7.5 8.1 0.0 7.5 0.0%

‘847989 Machines and mechanical appliances, n.e.s. 9.1 6.8 0.0 6.8 All Countries, 
20.0% 

SAFTA, 4%

‘730690 Tubes, pipes and hollow profiles “e.g., open 
seam, riveted or similarly closed”, of iron or ...

6.7 18.0 0.0 6.7 10.0%

‘170199 Cane or beet sugar and chemically pure 
sucrose, in solid form (excl. cane and beet 
sugar containing ...

6.2 126.6 0.0 6.2 0.0%

‘854449 Electric conductors, for a voltage <= 1.000 V, 
insulated, not fitted with connectors, n.e.s.

30.0 6.0 0.0 6.0 20.0%

‘961900 Sanitary towels (pads) and tampons, napkins 
and napkin liners, and similar articles, of any ...

7.7 5.5 0.0 5.5 All Countries, 
21.4% 

SAFTA, 4.3%

‘610910 T-shirts, singlets and other vests of cotton, 
knitted or crocheted

5.4 336.6 0.0 5.4 0.0%

‘040721 Fresh eggs of domestic fowls, in shell (excl. 
fertilised for incubation)

21.2 5.1 0.0 5.1 0.0%

‘441299 Laminated wood with both outer plies of 
coniferous wood (excl. of bamboo, with an 
outer ply ...

9.2 4.9 0.0 4.9 0.0%

‘630790 Made-up articles of textile materials, incl. dress 
patterns, n.e.s.

4.9 35.9 0.0 4.9 All Countries, 
15.0% 

SAFTA, 0.0%

‘960200 Worked vegetable or mineral carving material 
and articles of these materials n.e.s; moulded 
...

6.4 4.6 0.0 4.6 All Countries, 
25.0% 

SAFTA, 5.0%

‘330300 Perfumes and toilet waters (excl. aftershave 
lotions, personal deodorants and hair lotions)

12.7 4.5 0.0 4.5 All Countries, 
12.5% 

SAFTA, 0.0%

‘390761 Poly”ethylene terephthalate”, in primary forms, 
having a viscosity number of >= 78 ml/g

4.0 17.4 0.0 4.0 All Countries, 
20.0% 

SAFTA, 5.0%

‘880730 Parts of aeroplanes, helicopters or unmanned 
aircraft, n.e.s. (excl. those for gliders)

39.2 3.9 0.0 3.9 -

‘681599 Articles of stone or of other mineral 
substances, n.e.s.

3.8 9.3 0.0 3.8 0.0%

Source: ITC Trade Map (2024)

Mineral Products
Amongst mineral products, “Medium oils and preparations…” (HS-271019) and “Portland cement…” (HS-252329) had the 

most export potential to the Maldives as shown in Table 7-14. 

Table 7-14: The Maldives’ Market for Mineral Products at HS-06 level with the Most Export Potential for 
Pakistan in 2023

HS Code Product Label

Top Three Suppliers 
to the Maldives and 
their market share 

(2023)

Top Three Suppliers with 
the Highest Annual Imports 

Growth (2019-2023, p.a)
Pakistan’s RCA

‘271019 Medium oils and preparations, of 
petroleum or bituminous minerals, not 
containing biodiesel, ...

Oman, 51.9% 
Singapore, 19.0% 
Malaysia, 17.8%

Netherlands, 697.0% 
Türkiye, 551.0% 
Oman, 260.0%

0.1

‘252329 Portland cement (excl. white, whether 
or not artificially coloured)

India, 40.9% 
U.A.E., 17.0% 
Indonesia, 12.7%

Germany, 128.0% 
Sri Lanka, 18.0% 
Singapore, 12.0%

12.9

Source: ITC Trade Map (2024)
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Even though Pakistan does not have RCA in the exports of “Medium oils and preparations…” (HS-271019), there was 

untapped potential of $112.8 million. Oman is dominating the market in the Maldives for this product with a 51.9% market 

share. The Maldives applies 0.8% tariff on all countries but applies no tariff for SAFTA countries. 

Pakistan does not export “Portland cement…” (HS-252329) to the Maldives despite having RCA in its exports and a 

potential of exporting $27.9 million. The Maldives applies no tariff on “Portland cement…” (HS-252329) which Pakistan 

can take advantage of. India had the most market share of 40.9% in the Maldivian market in 2023 followed by the U.A.E. of 

17.0%.

Machinery
In Machinery, Pakistan has the potential to export in “Machines for the reception…” (HS-851762) of $13.1 million, “Spark-

ignition outboard motors…” (HS-840721) of $12.0 million, and “Spark-ignition reciprocating or rotary…” (HS-840710) of 

$9.3 million. 

Pakistan has RCA in the exports of “Spark-ignition outboard motors…” (HS-840721) and “Spark-ignition reciprocating or 

rotary…” (HS-840710). The Maldives applies tariff of 20.0% on both products but for “Spark-ignition reciprocating or 

rotary…” (HS-840710) a tariff of 4.0% is applied for SAFTA countries. Japan has the largest market share of 81.4%, 

followed by U.A.E. of 8.6% in the market of “Spark-ignition outboard motors…” (HS-840721). Thailand had the most 

growth of 35.0% in its exports to the Maldives in “Spark-ignition outboard motors…” (HS-840721) during 2019-2023. 

Table 7-15: The Maldives’ Market for Machinery at HS-06 level with the Most Export Potential for Pakistan 
in 2023

HS Code Product Label Top Three Suppliers 
to the Maldives and 
their market share 

(2023)

Top Three Suppliers with 
the Highest Annual Imports 

Growth (2019-2023, p.a)

Pakistan’s 
RCA

‘851762 Machines for the reception, conversion and 
transmission or regeneration of voice, images 
or ...

Singapore, 46.2% 
China, 25.6% 
U.A.E., 8.0%

Saudi Arabia, 496.0% 
Denmark, 111.0% 
Viet Nam, 86.0%

0.1

‘840721 Spark-ignition outboard motors for marine 
propulsion

Japan, 81.4% 
U.A.E., 8.6% 
U.S.A., 4.1%

Thailand, 35.0% 
U.S.A., 25.0% 
Japan, 19.0%

2.4

‘840710 Spark-ignition reciprocating or rotary internal 
combustion piston engine, for aircraft

U.S.A., 46.1% 
Canada, 22.2% 
Australia, 20.5%

U.S.A., 61.0% 
Australia, 52.0% 
Canada, -11.0%

2.2

‘847989 Machines and mechanical appliances, n.e.s. India, 42.1% 
China, 8.7% 
Singapore, 7.4%

Canada, 177.0% 
Malaysia, 130.0% 
Viet Nam, 108.0%

0.1

‘854449 Electric conductors, for a voltage <= 1.000 V, 
insulated, not fitted with connectors, n.e.s.

China, 32.2% 
India, 22.5% 
Sri Lanka, 19.3%

Viet Nam, 1,110.0% 
Switzerland, 323.0% 
Czech Republic, 135.0%

0.1

Source: ITC Trade Map (2024)

The markets for “Machines and mechanical appliances…” (HS-847989) and “Electric conductors…” (HS-854449) are 

dominated by India and China. Even though Pakistan does not have RCA in the exports of these products, there is untapped 

potential of $6.8 million in the exports of “Machines and mechanical appliances…” (HS-847989) and $6.0 million in the 

exports of “Electric conductors…” (HS-854449). Maldives applies 4.0% tariff on SAFTA member countries on “Electric 

conductors…” (HS-854449) while a tariff of 20.0% is applied for other countries. 
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Animal Products
Amongst Animal products, Pakistan does not export “Frozen, boneless meat…” (HS-020230) and “Fresh eggs…” (HS-

040721) to the Maldives, despite having RCA in the exports of the latter. Pakistan had the potential to export about $8.9 

million to the Maldives in “Frozen, boneless meat…” (HS-020230) and $5.1 million in “Fresh eggs…” (HS-040721) in 2023. 

India had the most market share in the exports of both products, 30.6% for “Frozen, boneless meat…” (HS-020230) and 

69.3% for “Fresh eggs…” (HS-040721). The Maldives does not apply tariffs on the imports of both products. 

Table 7-16: The Maldives’ Market for Animal Products at HS-06 level with the Most Export Potential for 
Pakistan in 2023

HS Code Product Label Top Three Suppliers 
to the Maldives and 
their market share 

(2023)

Top Three Suppliers 
with the Highest Annual 
Imports Growth (2019-

2023, p.a)

Pakistan’s RCA

‘020230 Frozen, boneless meat of bovine animals India, 30.6% 
U.A.E., 24.3% 
Australia, 17.5%

Malaysia, 228.0% 
South Africa, 135.0% 
Brazil, 70.0%

0.2

‘040721 Fresh eggs of domestic fowls, in shell 
(excl. fertilised for incubation)

India, 69.3% 
Sri Lanka, 13.6% 
Viet Nam, 6.4%

U.K., 178.0% 
Türkiye, 122.0% 
Thailand, 105.0%

1.4

Source: ITC Trade Map (2024)

Chemicals
Despite not having RCA in the exports of “Beauty or make-up preparations…” (HS-330499) and “Perfumes and toilet 

waters…” (HS-330300), Pakistan has the potential to export $12.1 million and $4.5 million respectively. The Maldives 

does not apply tariffs on SAFTA countries but applies 12.5% tariff on non-SAFTA countries, which could serve as an 

advantage for Pakistan. 

Table 7-17: The Maldives’ Market for Chemicals at HS-06 level with the Most Export Potential for Pakistan 
in 2023

HS Code Product Label Top Three Suppliers to 
the Maldives and their 
market share (2023)

Top Three Suppliers with 
the Highest Annual Imports 

Growth (2019-2023, p.a)

Pakistan’s 
RCA

‘330499 Beauty or make-up preparations and 
preparations for the care of the skin 
(other than medicaments), ...

India, 19.7% 
U.A.E., 16.7% 
Singapore, 9.2%

Portugal, 296.0% 
Korea, 198.0% 
Spain, 77.0%

0.2

‘330300 Perfumes and toilet waters (excl. 
aftershave lotions, personal deodorants 
and hair lotions)

U.A.E., 68.3% 
Singapore, 9.9% 
France, 5.3%

South Africa, 214.0% 
Italy, 30.0% 
China, 25.0%

0.1

Source: ITC Trade Map (2023)

As shown in Table 7-17, India had the largest market share of 19.7% in the exports of “Beauty or make-up preparations…” 

(HS-330499) and U.A.E., had the largest share of 68.3% in the market for “Perfumes and toilet waters…” (HS-330300) in 

2023. 
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Transportation
Pakistan has the potential to export $12.5 million in “Motorcycles…” (HS-871120) and $3.9 million in “Parts of aero 

planes…” (HS-880730) as of 2023. Out of these, Pakistan has RCA in the exports of “Motorcycles…” (HS-871120).

Table 7-18: The Maldives’ Market for Transportation in 2023

HS Code Product Label Top Three Suppliers to 
the Maldives and their 
market share (2023)

Top Three Suppliers 
with the Highest 
Annual Imports 

Growth (2019-2023, 
p.a)

Pakistan’s 
RCA

‘871120 Motorcycles, incl. mopeds, with 
reciprocating internal combustion piston 
engine of a cylinder ...

Viet Nam, 45.6% 
Thailand, 38.9% 
Indonesia, 11.7%

Sri Lanka, 72.0% 
Viet Nam, 33.0% 
Indonesia, 30.0%

1.2

Source: ITC Trade Map (2024)

Viet Nam has the largest market share in the Maldives’ market for “Motorcycles…” (HS-871120) of 45.6% and witnessed 

a growth in its exports during 2019-2023 of 33.0%. Sri Lanka has witnessed a growth in its exports to the Maldives in 

“Motorcycles…” (HS-871120) of 72.0%. 

Metals
Pakistan has the potential to export $13.0 million of “Flat-rolled products of iron…” (HS- 721049), $8.0 million of “Articles 

of iron or steel…” (HS-732690), and $6.7 million of “Tubes, pipes and hollow profiles…” (HS-730690) to the Maldives as of 

2023. 

Table 7-19: The Maldives’ Market for Metals at HS-06 level with the Most Export Potential for Pakistan in 
2023

HS Code Product Label Top Three Suppliers to 
the Maldives and their 
market share (2023)

Top Three Suppliers 
with the Highest Annual 
Imports Growth (2019-

2023, p.a)

Pakistan’s 
RCA

‘721049 Flat-rolled products of iron or non-alloy 
steel, of a width of >= 600 mm, hot-rolled 
or cold-rolled ...

India, 68.8% 
China, 21.5% 
Saudi Arabia, 3.8%

Netherlands, 66.0% 
Saudi Arabia, 49.0% 
India, 38.0%

1.7

‘732690 Articles of iron or steel, n.e.s. (excl. cast 
articles or articles of iron or steel wire)

India, 34.4% 
China, 26.3% 
U.A.E., 7.5%

Sweden, 134.0% 
Seychelles, 92.0% 
South Africa, 87.0%

0.1

‘730690 Tubes, pipes and hollow profiles “e.g., 
open seam, riveted or similarly closed”, of 
iron or ...

China, 70.0% 
India, 15.6% 
Singapore, 4.5%

U.A.E., 55.0% 
India, 33.0% 
Italy, 25.0%

12.0

Source: ITC Trade Map (2024)

As shown in Table 7-19, Pakistan has RCA in the exports of “Flat-rolled products of iron…” (HS- 721049) and “Tubes, pipes 

and hollow profiles…” (HS-730690). India dominated the market for “Flat-rolled products of iron…” (HS- 721049) with a 

market share of 68.8%. China had about 70.0% market share in the Maldivian market for “Tubes, pipes and hollow 

profiles…” (HS-730690) in 2023. 
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Foodstuffs
Amongst foodstuffs that Pakistan does not export to the Maldives, “Cane or beet sugar…” (HS-170199) had the most 

potential of $6.2 million in 2023. Pakistan had the RCA in the exports of this product as shown in Table 7-20. 

Table 7-20: The Maldives’ Market for Sugar product at HS-06 level with the most export potential for 
Pakistan in 2023

HS Code Product Label Top Three Suppliers to 
the Maldives and their 
market share (2023)

Top Three Suppliers 
with the Highest 
Annual Imports 

Growth (2019-2023, 
p.a)

Pakistan’s 
RCA

‘170199 Cane or beet sugar and chemically pure 
sucrose, in solid form (excl. cane and beet 
sugar containing ...

India, 78.0% 
U.A.E., 8.6% 
Singapore, 6.8%

U.K., 277.0% 
Italy, 132.0% 
U.S.A., 132.0%

5.8

Source: ITC Trade Map (2024)

India dominated the market for “Cane or beet sugar…” (HS-170199) in the Maldives, while U.K.’s exports to the Maldives 
witnessed the most annual growth of 277.0% between 2019-2023. 

Textiles
Pakistan’s export basket is concentrated in textiles and thus it is no surprise that Pakistan had RCA in the exports of 

“T-shirts, singlets and other vests…” (HS-610910) and “Made-up articles…” (HS-630790).  Pakistan doesn’t export  either 

of these products despite having a potential to export $5.4 million in “T-shirts, singlets and other vests…” (HS-610910) and 

$4.9 million in “Made-up articles…” (HS-630790). 

Table 7-21: The Maldives’ Market for Textiles at HS-06 level with the most export potential for Pakistan in 
2023

HS Code Product Label Top Three Suppliers 
to the Maldives and 
their market share 

(2023)

Top Three Suppliers 
with the Highest Annual 
Imports Growth (2019-

2023, p.a)

Pakistan’s 
RCA

‘610910 T-shirts, singlets and other vests of cotton, 
knitted or crocheted

India, 34.8% 
Thailand, 14.5% 
Sri Lanka, 9.9%

Portugal, 204.0% 
Bulgaria, 175.0% 
Sweden, 104.0%

7.6

‘630790 Made-up articles of textile materials, incl. dress 
patterns, n.e.s.

U.A.E., 42.2% 
Malaysia, 17.7% 
India, 12.8%

Canada, 187.0% 
South Africa, 110.0% 
Portland, 94.0%

2.0

Source: ITC Trade Map (2024)

U.A.E. had the largest share in the Maldivian market for “Made-up articles…” (HS-630790) of 42.2% in 2023. For the 

market of “T-shirts, singlets and other vests…” (HS-610910), India had a market share of 34.8%, followed by Thailand of 

14.5%. Sri Lanka had a market share of 9.9%. Maldives does not impose tariffs on “T-shirts, singlets and other vests…” (HS-

610910) and for “Made-up articles…” (HS-630790) Maldives does not apply tariffs for SAFTA countries but applies 15.0% 

tariff on other countries, which is another opportunity for Pakistan to export. 
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Plastics
Pakistan had an export potential of about $4.0 million and RCA in “Polyethylene terephthalate…” (HS-390761). India had 

the complete market share in the Maldives market for “Polyethylene terephthalate…” (HS-390761) and witnessed an 

annual growth in its exports of 13.0%. 

Table 7-22: The Maldives’ Market for Plastics at HS-06 level with the most export potential for Pakistan in 
2023

HS Code Product Label Top Three Suppliers to the 
Maldives and their market 

share (2023)

Top Three Suppliers 
with the Highest 
Annual Imports 

Growth (2019-2023, 
p.a)

Pakistan’s 
RCA

‘390761 “Polyethylene terephthalate”, in primary forms, 
having a viscosity number of >= 78 ml/g

India, 100.0% India, 13.0% 11.6

Source: ITC Trade Map (2024)

Wood & Wood Products
Pakistan had an export potential of $4.9 million and RCA in “Laminated wood…” (HS-441299). China had the largest share 

of 54.0% in the market for “Laminated wood…” (HS-441299) in the Maldives. Austria witnessed the highest import growth 

of 21.0% during 2019-2023. 

Table 7-23: The Maldives’ Market for Wood at HS-06 level with the most export potential for Pakistan in 
2023

HS Code Product Label Top Three Suppliers to 
the Maldives and their 
market share (2023)

Top Three Suppliers 
with the Highest 
Annual Imports 

Growth (2019-2023, 
p.a)

Pakistan’s 
RCA

‘441299 Laminated wood with both outer plies of coniferous 
wood (excl. of bamboo, with an outer ply ...

China, 54.0% 
Singapore, 18.7% 
Malaysia, 12.2%

Austria, 21.0% 
Indonesia, 20.0% 
Malaysia, 15.0%

7.2

Source: ITC Trade Map (2024)
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7.2	 Opportunities in Services Exports

To determine the opportunities in expanding Pakistan’s services exports to the Maldives, RCA is calculated to determine 

whether Pakistan has the revealed comparative advantage to provide that service to the Maldives. Table 7-24 shows 

Pakistan’s RCA in services that the Maldives’ imported from the world in 2023.

Table 7-24: Pakistan’s RCA in the Services that the Maldives Imported from the World in 2023

BPM6 BPM6, Services and their Categories Pakistan’s 
Exports to 
the World

Maldives’ 
Imports from 

the World

Pakistan’s 
Exports to 

the Maldives

RCA

$ Million

3 Transport 971.0        488.0 0.0 0.8

4 Travel 859.0        430.0 0.0 0.6

5 Construction 52.0          80.0 - 0.5

6 Insurance and pension services 65.0          99.0 - 0.3

7 Financial Services 129.0            2.0 - 0.2

8 Charges for the use of intellectual property 11.0          93.0 - 0.0

9 Telecommunications, computer, and information services 2,717.0          26.0 0.0 2.6

10 Other business services 1,560.0        451.0 0.1 0.8

11 Personal, cultural, and recreational services 19.0            5.0 - 0.2

12 Government goods and services 1,125.0            6.0 0.1 13.0

Source: UNCTAD (2024) and Author’s Calculations 

Pakistan has RCA in exporting the services of Classification 9, Telecommunications, computer, and information services 

and Classification 12, Government goods and services. In both of these services, the Maldives’ imports are relatively low 

compared to other services imports. The Maldives imported $26.0 million of Classification 9, Telecommunications, 

computer, and information services from the world while it imported only $14 thousand of the same service from Pakistan 

in 2023. 

Classification 10, Other business services was the second most imported service by the Maldives in 2023 worth $451.0 

million of imports. Even though Pakistan does not have RCA in the exports of this service, Pakistan exported $0.1 million 

of Classification 10, Other business services to the Maldives in 2023. Pakistan has the capability to export $1.6 billion of 

Classification 10, Other business services to the world and can look to expand into the Maldivian market.  

Similarly, the Maldives’ third most imported service was Classification 4, Travel of $430.0 million in 2023. Even though 

Pakistan does not have RCA in this service, it could still serve as an attractive travel destination. In 2023, the Maldives 

imported only $3.0 thousand of Classification 4, Travel from Pakistan. 

7.3	 Strained Relations with India: Opportunities for Pakistan

In the current strained ties with India and the on-going India-Out campaign, there are opportunities and optimism present 

for Pakistan’s exports to the Maldivian markets. Assuming that there are no other constraints such as transportation 

routes, capital constraints, or any other factors influencing Pakistan’s exports to the Maldives, an analysis was carried out 

to determine the opportunities that could be created for Pakistan in case relations between the Maldives and India 

deteriorate to an extend that India’s exports to the Maldives decrease by 25%, 50%, 75% or 100%. These are purely 

hypothetical scenarios with a very low level of occurrence primarily because of very old and deep relations between India 

and the Maldives

The tariff lines at HS-06 level on which Pakistan exports to the world and on which the Maldives imports from India were 

matched and found to be about 1,491. Along these tariff lines, Pakistan’s exports to the Maldives were subtracted from 

Pakistan’s exports to the world or the Maldives imports from India, whichever is lower. The value obtained is Pakistan’s 

opportunity to expand its exports in case the Maldives completely stops importing from India. If the Maldives completely 

stops importing from India, then Pakistan has the opportunity to increase its exports by $240.0 million as of 2023 data. 
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However, the Maldives might not suddenly stop importing from India. If the Maldives reduces its imports from India by 

25%, then Pakistan has an opportunity to increase its exports by $60.0 million; if by 50%, then Pakistan’s exports can 

increase by $120.0 million. If the imports from India reduce by 75%, then there is an opportunity to increase Pakistan’s 

exports by $180.0 million. Table 7-25 shows these scenarios with the top 25 export products in which Pakistan stands to 

gain the most if Maldives imports from India decrease. 

Table 7-25: Top 25 products with Export Opportunity for Pakistan in case India’s exports in the Maldives 
reduce

HS Code Product label Opportunity If the Maldives Imports from India 
Decrease by

25% 50% 75% 100%

In $ Million

‘300490 Medicaments consisting of mixed or unmixed products 
for therapeutic or prophylactic purposes, ...

5.9 11.7 17.6 23.4

‘100630 Semi-milled or wholly milled rice, whether or not polished 
or glazed

4.4 8.8 13.2 17.6

‘252329 Portland cement (excl. white, whether or not artificially 
coloured)

2.8 5.7 8.5 11.4

‘721049 Flat-rolled products of iron or non-alloy steel, of a width 
of >= 600 mm, hot-rolled or cold-rolled ...

2.2 4.5 6.7 8.9

‘020230 Frozen, boneless meat of bovine animals 1.6 3.2 4.8 6.4

‘070310 Fresh or chilled onions and shallots 1.6 3.1 4.7 6.3

‘854449 Electric conductors, for a voltage <= 1.000 V, insulated, 
not fitted with connectors, n.e.s.

1.5 3.0 4.5 6.0

‘040721 Fresh eggs of domestic fowls, in shell (excl. fertilised for 
incubation)

1.3 2.6 3.8 5.1

‘901890 Instruments and appliances used in medical, surgical or 
veterinary sciences, n.e.s.

1.2 2.4 3.7 4.9

‘170199 Cane or beet sugar and chemically pure sucrose, in solid 
form (excl. cane and beet sugar containing ...

1.2 2.4 3.6 4.8

‘732690 Articles of iron or steel, n.e.s. (excl. cast articles or articles 
of iron or steel wire)

1.1 2.2 3.3 4.5

‘390761 Poly”ethylene terephthalate”, in primary forms, having a 
viscosity number of >= 78 ml/g

1.0 2.0 3.0 4.0

‘847989 Machines and mechanical appliances, n.e.s. 1.0 1.9 2.9 3.8

‘030617 Frozen shrimps and prawns, even smoked, whether in 
shell or not, incl. shrimps and prawns in ...

0.9 1.9 2.8 3.7

‘070200 Tomatoes, fresh or chilled 0.8 1.6 2.5 3.3

‘070190 Fresh or chilled potatoes (excl. seed) 0.6 1.3 1.9 2.6

‘330499 Beauty or make-up preparations and preparations for the 
care of the skin (other than medicaments), ...

0.6 1.2 1.8 2.4

‘490199 Printed books, brochures and similar printed matter (excl. 
those in single sheets; dictionaries, ...

0.6 1.2 1.8 2.4

‘730890 Structures and parts of structures, of iron or steel, n.e.s. 
(excl. bridges and bridge-sections, ...

0.5 1.0 1.4 1.9

‘080711 Fresh watermelons 0.5 0.9 1.4 1.9

‘610910 T-shirts, singlets and other vests of cotton, knitted or 
crocheted

0.5 0.9 1.4 1.9

‘300420 Medicaments containing antibiotics, put up in measured 
doses “incl. those for transdermal administration” ...

0.4 0.9 1.3 1.8

‘854460 Electric conductors, for a voltage > 1.000 V, insulated, 
n.e.s.

0.4 0.9 1.3 1.7

‘070999 Fresh or chilled vegetables n.e.s. 0.4 0.8 1.3 1.7

‘271019 Medium oils and preparations, of petroleum or 
bituminous minerals, not containing biodiesel, ...

0.4 0.8 1.2 1.7

Source: Author’s Calculations based on ITC Trade Map Data (2024)
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8.	 Opportunities for the Maldives to
	 Increase Exports to Pakistan

This section highlights Maldives’ potential exports to Pakistan in both goods and services. 

8.1	 Opportunities in Goods Exports  

The Maldives had a potential to increase exports to Pakistan by $3.0 million as per 2023 data. The potential predominantly 

lies in the exports of “Metals” (HS 72-83) worth $2.6 million. “Machinery/Electrical” (HS 84-85) and “Plastics/ Rubber” (HS 

39-40) which had a potential of $0.2 million each as shown in Figure 8-1. Given the limited scope of the Maldives’ exports, 

only four commodities displayed potential. There is potential in other commodities but it is too insignificant to mention. 

The potential for exports was calculated at HS-06 level and then categorized into categories to display the total potential 

per commodity.

 Figure 8-1: The Maldives’ Potential Export Commodities to Pakistan in 2023

Source: Author’s Calculations based on ITC Trade Map Data (2024)

Table 8-1 shows the 6 products at HS-06 level in which the Maldives has the potential to export to Pakistan.  The other 

products such as “Live fish (excl. ornamental fish…” (HS-030199) have a potential of $24 thousand exports but it is not 

significant enough to be highlighted. 

The Maldives had the most potential in the exports of “Waste and scrap, of copper…” (HS-740400) of $1.3 million and 

“Waste and scrap, of cast iron…” (HS-720410) of $1.0 million in 2023, which are a part of the “Metal” (HS 72-83) commodity. 

Potential also lies in the exports of “Waste and scrap of lead-acid accumulators…” (HS-854911) of $0.2 million categorized 
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Table 8-1: 10 Products with the Highest Export Potential at HS-06 level in 2023

HS Code Product Maldives’ 
Exports to the 

World

Pakistan’s 
Imports from 

the World

Maldives’ 
Exports to 
Pakistan

Potential

$ Million

‘740400 Waste and scrap, of copper (excl. ingots or 
other similar unwrought shapes, of remelted 
copper ...

1.3 16.5 0 1.3

‘720410 Waste and scrap, of cast iron (excl. radioactive) 2.0 1.0 0 1.0

‘854911 Waste and scrap of lead-acid accumulators; 
spent lead-acid accumulators

0.2 6.3 0 0.2

‘391590 Waste, parings and scrap of plastics (excl. that 
of polymers of ethylene, styrene and vinyl ...

0.2 14.6 0 0.2

‘760200 Waste and scrap, of aluminium (excl. slags, 
scale and the like from iron and steel 
production, ...

0.1 111.6 0 0.1

‘780200 Lead waste and scrap (excl. ashes and residues 
from lead production “heading No 2620”, and 
...

0.1 0.8 0 0.1

Source: Author’s Calculations from ITC Trade Map Data (2024)

Similarly, Maldives export potential to Pakistan also lies in the exports of “Waste, pairings and scrap of plastics…” (HS-

391590) of $0.2 million in 2023 categorized under the “Plastics/Rubber” (HS 39-40) commodity. 

Table 8-2 shows Pakistan’s market for products at HS-06 level in which the Maldives has potential as of 2023. In almost all 

products, U.S.A. and U.A.E. have major market shares. The Maldives has RCA in the exports of “Waste and scrap, of 

copper…” (HS-740400), “Waste and scrap, of cast iron…” (HS-720410), “Waste, parings and scrap of plastics…” (HS-

391590), and “Lead waste and scrap…” (HS-780200). 

Pakistan’s tariff application is shown on Maldives, China, Malaysia, Sri Lanka, Türkiye and all other countries to show a 

comparison between tariff applied to the Maldives in comparison to other countries and the countries that Pakistan has 

an FTA with. Amongst the countries Pakistan has FTA with, only those countries are included from which Pakistan imports 

the products Maldives has export potential in.    
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Table 8-2: Pakistan’s Market and Tariff Applied for Products at HS-06 level with the Most Export Potential 
for the Maldives in 2023

HS 
Code

Product Top Three 
Suppliers to 
the Maldives 
and their 
market share 
(2023)

Top Three 
Suppliers with the 
Highest Annual 
Imports Growth 
(2019-2023, p.a)

Maldives’ 
RCA

Tarriff Applied by Pakistan

All Other 
Countries

Maldives China Malaysia Sri 
Lanka

Türkiye

‘740400 Waste and scrap, of 

copper (excl. ingots 

or other similar 

unwrought shapes, 

of remelted copper 

...

Libya, 18.9% 

Norway, 15.0% 

U.S.A., 12.3%

China, 97.0% 

Greece, 69.0% 

South Africa, 46.0%

6.6 3.0% 3.0% 0.0% 0.0% 0.0% 3.0%

‘720410 Waste and scrap, of 

cast iron (excl. 

radioactive)

U.A.E., 47.1% 

Japan, 27.0% 

China, 6.7%

Singapore, 15.0% 

Saudi Arabia, 13.0% 

Thailand, 7.0%

167.1 13.7% 3.7% 11.7% 11.7% 0.0%  -

‘391590 Waste, parings and 

scrap of plastics 

(excl. that of 

polymers of 

ethylene, styrene 

and vinyl ...

U.S.A., 22.3% 

U.A.E., 9.4% 

U.K., 8.1%

Türkiye, 273.0% 

Poland, 71.0% 

U.S.A., 61.0%

13.8 20.0% 5.0% 20.0% 20.0% 0.0% 20.0%

‘760200 Waste and scrap, of 

aluminum (excl. 

slags, scale and the 

like from iron and 

steel production, ...

Netherlands, 

20.4% 

Belgium, 14.5% 

U.S.A., 10.9%

Switzerland, 102.0% 

Croatia, 93.0% 

Thailand, 46.0%

0.9 16.5% 4.0% 15.0% 15.0% 0.0% 0.0%

‘780200 Lead waste and 

scrap (excl. ashes 

and residues from 

lead production 

“heading No 

2620”, and ...

U.S.A., 41.5% 

Oman, 23.4% 

Togo, 17.8%

  14.3 3.0% 3.0%  - 0.0% -   -

Source: ITC Trade Map (2024)

Sri Lanka due to its FTA with Pakistan, does not face any duty on the exports of its products shown in Table 8-2. Maldives 

faces relatively lower duty on its potential export products due to SAFTA. For instance, all countries face a tariff of 13.7% 

on “Waste and scrap, of cast iron…” (HS-720410), while the Maldives faces a tariff of 3.7%. 

8.2	 Opportunities in Services Exports  

To determine the opportunities in expanding the Maldives’ services exports to Pakistan, RCA is calculated to determine 

whether the Maldives has the revealed comparative advantage to provide the service to Pakistan. Table 8-3 shows the 

Maldives’ RCA in the services that Pakistan imported from the world in 2023.

Table 8-3: The Maldives’ RCA in Services that Pakistan Imported from the World in 2023

BPM6 BPM6, Services and their Categories Maldives’ Exports 
to the World

Pakistan’s Imports 
from the World

Maldives’ Exports 
to Pakistan

RCA

$ Million

4 Travel 4,498.00 2,206.0 0.0 5.6

3 Transport 136.00 4,204.0 0.0 0.1

9 Telecommunications, computer, and 
information services

37.00 336.0 0.0 0.0

5 Construction 15.00 23.0 0.0 0.1

12 Government goods and services 10.00 319.0 0.0 0.0

Source: UNCTAD (2024) and Author’s Calculations 
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The Maldives, as expected, only had RCA in the export of Classification 4, Travel in 2023. The Maldives does provide 
other services such as Classification 3, Transport of $136.0 million which is quite low compared to $4.5 billion exports 
of Classification 4, Travel in 2023. Pakistan imported $18.0 thousand worth of Classification 4, Travel from the Maldives 
in 2023. Given Pakistan spent about $2,206.0 million on Classification 4, Travel in 2023, there is spending capacity.

With diminishing purchasing power, depreciating currency, and foreign exchange restrictions, Pakistanis are finding it 
difficult to travel to the Maldives. Currently many travel agencies in Pakistan do not offer travel packages to the Maldives. 
Pakistan and the Maldives can collaborate to introduce travel and tour packages, direct flights and promotions to attract 
more Pakistani tourists to the Maldives. 

8.3	 Strained Relations with India: Opportunities for the Maldives

The Maldives’ major export markets are Thailand, U.K. and Germany. The Maldives exports some waste and scrap to India. 

Table 8-4 shows the Maldives’ exports to India in 2023 and the potential to export to Pakistan. 

Table 8-4: The Maldives’ Exports to India in 2023 and the Potential to Export to Pakistan 

HS Code Product Label Share of 
India in 

Maldives’ 
Exports

Exports to 
India

Potential to 
Export to 
Pakistan

$ Million

‘720410 Waste and scrap, of cast iron (excl. radioactive) 100.0% 2.0 1.0

‘740400
Waste and scrap, of copper (excl. ingots or other similar unwrought 
shapes, of remelted copper ...

96.0% 1.3 1.3

‘760200
Waste and scrap, of aluminium (excl. slags, scale and the like from iron and 
steel production, ...

100.0% 1.3 1.3

‘780200
Lead waste and scrap (excl. ashes and residues from lead production 
“heading No 2620”, and ...

100.0% 80 0.8

Source: ITC Trade Map (2024) and Author’s Calculations based on ITC Trade Map (2024) 

In the light of the strained relations between the Maldives and India, the Maldives has the opportunity to export its waste 

and scrap to Pakistan. The Maldives has a total potential of $4.4 million in the exports of “Waste and scrap, of cast iron…” 

(HS-720410), “Waste and scrap, of copper…” (HS-740400), “Waste and scrap, of aluminium…” (HS-760200) and “Lead 

waste and scrap…” (HS-780200) to Pakistan in case trade with India ceases. 
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9.	 Non-Tariff Measures Applied 
	 by the Maldives

In this section, Non-Tariff Measures (NTMs) applied by the Maldives are identified where they have been classified as 

Sanitary and Phytosanitary (SPS), Technical Barriers to Trade (TBT) and Non SPS and TBT measures.

Sanitary and Phytosanitary (SPS) measures are regulations implemented by countries to protect human, animal, and plant 

life from risks arising from additives, contaminants, toxins, or disease-causing organisms. These measures are often used 

to prevent the spread of diseases, pests, or harmful substances that can impact food safety, agricultural production, and 

public health.  Technical Barriers to Trade are regulations or standards that can impede the free flow of goods and services 

across international borders. They often involve technical specifications, product standards, testing procedures, or 

labeling requirements that can make it difficult or costly for foreign products to compete in domestic markets.

Existing NTMs in the Maldives can be broadly categorized as: 

	� Food and medicine safety-related which directly affects human health. Medicine can only be imported with a pre-

import permit and both food and medicine have mandatory inspections. 

	� Measures on the import of plants and animals. These require pre-import permits and other health certificates, 

including import inspections.

	� Regulation of the import of dangerous goods, such as chemicals. 

	� Compliance requirements of importing countries for fishery exports.

	� Food labeling requirements.

The details of the measures imposed by the Maldives are shown in Table 9-1.

Table 9-1: Non-tariff Measures Applied in Maldives

No. Measure SPS–
TBT or 
General

UNCTAD 
Code

Scope and/or Rationale of the Measure Regulatory Agency 
Responsible

1 Fish catch 
certificate

SPS A85 To ensure that the fish content being exported 
has been caught legally and contains support 
metrics such as when, where, and how much fish 
was caught. Catch certificate is issued at the exit 
point based on fish catch traceability submitted 
to the ministry as an ongoing process from 
fishing vessels.

Ministry of Fisheries and 
Agriculture

2 Health 
certificate

SPS B83 Health and hygiene status of the fishery export 
products, certified by the competent authority in 
Maldives

Maldives Food and Drugs 
Authority, Ministry of Health

3 Export permit 
for endangered 
species

SPS - Pre-export permits and procedures compliant to 
the CITES convention are required. Additionally, 
health certificates and such related to the species 
are also required.

Ministry of Environment and 
Energy

4 Import permit 
for endangered 
species

SPS - Pre-import permits and procedures compliant to 
the CITESa convention are required. Additionally, 
health certificates and such related to the species 
are also required.

Ministry of Environment and 
Energy

5 Import of 
livestock

SPS A15/A83/
A84

Pre-import permits are required before 
importing. Additionally, health certificates 
pertaining to the imported stock is required.

Agriculture Department, 
Ministry of Fisheries and 
Agriculture
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No. Measure SPS–
TBT or 
General

UNCTAD 
Code

Scope and/or Rationale of the Measure Regulatory Agency 
Responsible

6 Import of plants 
or plant parts

SPS A15/A83/
A84

Pre-import permits are required before 
importing. Additionally, health certificates 
pertaining to the imported stock is also required.

Agriculture Department, 
Ministry of Fisheries and 
Agriculture

7 Import of edible 
high-risk 
products (e.g., 
raw meat, eggs)

SPS A83/A84 Pre-import permits are not required, but health 
certificates pertaining to the imported stock are 
required.

Some of these products may be subject to 
additional control checks by inspectors, such as 
stock temperature by the regulator.

Maldives Food and Drugs 
Authority, Ministry of Health

8 Halal 
certification for 
import of meat 
and poultry

SPS A83/A84 Import of meat and poultry are required to be 
halal-certified. 

This is a documentary check.

Maldives Food and Drugs 
Authority, Ministry of Health

9 Regulation on 
import, produce, 
and sale of 
breast milk 
substitutes

SPS Pre-registration is required if the good is not 
currently not registered. Inspections are carried 
out during the import process.

Maldives Food and Drugs 
Authority, Ministry of Health

10 Food labeling SPS A31/A84 Labeling requirements of imported general food 
items.

Maldives Food and Drugs 
Authority, Ministry of Health

11 Labeling of 
tobacco imports

SPS A31/A84 Inspections are carried out by MCS and 
noncompliant imports are confiscated with the 
option to re-export given to the importer. 

The last resort is the destruction of such 
products.

Health Protection Agency 
(regulator), Ministry of Health 
Maldives Customs Services 
(implementer)

12 Export permit 
for 
environmentally 
dangerous 
items, such as 
batteries

TBT B14 Pre-export permits are required. Inspections are 
carried out during the export process.

Environment Protection 
Agency, Ministry of 
Environment and Energy

13 Special import 
license for liquor 
and pork (only 
for foreigners)

TBT B15 Pre-import permits are required as well as 
specific requirements, such as bonded 
warehousing or endorsements from the Ministry 
of Tourism, depending on the importer.

Ministry of Economic 
Development

14 Import license 
for 
pharmaceutical 
drugs

TBT B15 Pre-import permits are required, as well as 
documentary checks and inspections during the 
import process.

Maldives Food and Drugs 
Authority, Ministry of Health

15 Import license 
for controlled 
drugs

TBT B15 Pre-import permits are required, as well as 
documentary checks and thorough inspections 
during the import process.

Maldives Food and Drugs 
Authority, Ministry of Health

16 Import permit 
for dangerous 
items

TBT B15 Pre-import permits are required, while other 
specific requirements, such as warehousing, are 
also applied, depending on the imported 
product.

Regulated by Ministry of 
Defense, and supported by 
other agencies depending on 
imported product (fertilizers 
are also approved by the 
Ministry of Fisheries and 
Agriculture during the permit 
issuing phase)
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No. Measure SPS–
TBT or 
General

UNCTAD 
Code

Scope and/or Rationale of the Measure Regulatory Agency 
Responsible

17 Import permit 
for 
communication 
equipment

TBT B15 Pre-approval of the equipment is required if such 
equipment is not already approved. Pre-import 
permits are required. Additionally, Customs 
hands such imported equipment to the 
Communications Authority of Maldives (CAM), 
after Customs’ due diligence checks.

The imported equipment is released to the 
importer by CAM after its own inspection 
procedures.

Communications Authority of 
Maldives, Ministry of Home 
Affairs

18 Import permit 
for ozone 
depleting gases

General E211 The ban is scheduled to take effect from year 
2020, with a gradual reduction of the import of 
such gases through a managed import quota-
based system.

Ministry of Environment and 
Energy

19 Import of items 
containing 
un-Islamic 
literature or 
illustrations

General E321 Pre-import permits are not required, but 
inspections are carried out during import process 
and suspect materials may be confiscated. Such 
material may be released after further processing 
or returned to the person during exit if such 
situation exists.

Confiscated material could also be destroyed.

Maldives Customs Service

20 Import ban on 
weapons of war

General E311 Only government authorities can import such 
products. 

There is an absolute ban for private importers.

Ministry of Defense Maldives 
Customs Service

21 Absolute ban on 
the import

General E311 This measure pertains to the absolute ban on the 
import of live pigs, pornography, and idols of 
worship.

Maldives Customs Service

Source: ADB (2019) 

From 2019, the Maldives suspended the previous requirement for import and export licenses. However, importers and 

exporters are still required to register with the Maldives Customs Service and comply with other relevant regulations 

(Corporate Maldives, 2019).
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10.	Input from Relevant Stake Holders

Input was  obtained from the relevant stakeholders from Pakistan involved in trade with the Maldives, stakeholders 

interviewed for the study included a former High Commissioner to the Maldives, the current staff at the Pakistan High 

Commission in the Maldives,  Pakistan’s Trade & Investment Attaché in Sri Lanka who has additional charge for the 

Maldives, traders who have experience of trading with the Maldives in various sectors, the manager of HBL branch in 

Maldives and travel & tour operators who facilitate travel to the Maldives, The following general insights  have been 

obtained gathered about the Maldives cultural, its economy, and trade environment:

	� The Maldives is a small market, about 521,000 people with a GDP of $6.8 billion. Availability of land is limited for both 

living as well as for economic activities. This space and storage limitation means that the Maldives demands products 

in low volumes even though profit margin maybe high.

	� Due to warehousing space constraints in the Maldives, Maldivian importers prefer Just-in-Time inventory 

replenishment from Sri Lanka. Due to Sri Lanka being close to the Maldives, they are a preferred and natural trading 

partner. 

	� It is an open market with high reliance on imports and thus, tariff and non-tariff barriers are relatively low. 
	� The Maldivian market is dominated by India. India supplies dairy, meat, vegetables, pharmaceutical products, furniture 

and other products to the Maldives.

	� The banking channels in the Maldives are efficient 

and there haven’t been any significant issues with 

payments, foreign exchange or any other bank 

transfers. Habib Bank (HBL) of Pakistan with 

strong domestic and international presence has 

two branches in the Maldives: Malé and Hulhumalé. 

HBL’s branch in Hulhumalé is shown is Figure 10-1. 

	� The local tastes in food and apparel differ from 

Pakistan and are maybe closer to Sri Lanka and 

Southern India. Since demand is low it is not 

feasible for Pakistani exporters to develop 

products specifically aimed at the Maldives market.  

	� The High Commission of Pakistan is in Malé, 

Maldives and has been reported by nearly all respondents to be very accommodating to business representatives and 

Pakistani nationals visiting the Maldives. 

	� Pakistani entertainment industry is liked in the Maldives with popular TV serials having wide viewership in the 

Maldives. Singers from Pakistan such as Atif Aslam are also popular in the Maldives. 

Figure 10-1: Habib Bank Branch in Hulhumalé, 
Maldives

Source: Sign Association of Maldives (2016)
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10.1	 Opportunities and Challenges in Exporting Goods to the Maldives

10.1.1	 Opportunities

The following commodities were identified with the most potential for Pakistan to export to the Maldives. 

Pharmaceutical Products
Antibiotics and other medicaments

Fruits and Vegetable Products
Mangoes, Onions, Tomatoes, and Potatoes

Rice
Short Grain Rice

Animal & Animal Products
Dairy & Meat

Mineral Products
Cement, sand and other aggregate building materials

Machinery/Electrical
Cables

Furniture, Bedding and Home Textiles 
Resort furniture, bed linens, etc. 

Pharmaceutical Products: 
	� Antibiotics and medicines for Diabetes, Hepatitis, and cardiovascular diseases are in high demand in the Maldives.  

There is a growing demand for weight loss products. 

	� The Maldives’ Drug market is semi-regulated. The requirements of selling pharmaceutical drugs in the Maldives are 

that they should be FDA approved and currently being sold in the European markets. 

Vegetable Products:
	� Pakistani Mangoes are in high demand in the Maldives.

	� There is potential to expand exports of onions, tomatoes, and potatoes to the Maldives. However, other than for 

mangoes, demand is driven by the availability of produce from India which has a huge freight advantage

	� The Maldives prefers to import vegetables & fruits from Sri Lanka due to their just-in-time requirements and the 

freshness of the produce. Sri Lanka has 1-hour to 1 hour 30 minutes flights to the Maldives and thus, are able to easily 

supply vegetable products to the Maldives.
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Rice:
	� There is low demand for long grain Basmati rice in the Maldives.

	� Short grain rice is in high demand in the Maldives.

Animal & Animal Products:
	� Amongst Dairy products, there is potential to export butter milk, flavored milk, and clarified butter (desi ghee).

	� Pakistani meat is of high-quality and much more in demand than the meat supplied by India and Bangladesh. Since, 

Maldives is a Muslim country, there is a requirement for meat and poultry products to be Halal certified. 

Mineral Products & Machinery/Electrical:
	� Due to on-going construction activities in the Maldives, cement and other aggregate materials are in high demand.

	� Sand and gravel in addition to cement is also in demand as the Maldives does not have these available

	� Cables, especially optical fiber cables are also in high demand.

Furniture, Bedding and Home Textiles 
	� Competition in the Furniture market is with China, India, and Sri Lanka, where Pakistan has been unable to penetrate 

the market.

	� No specific quality standards are present in Furniture and home textiles in the Maldivian market.

	� Home textiles such as bed linens, bathroom textiles such as towels, bath robes, etc., table cloths, napkins, curtains and 

drapes are high in demand from the resorts in the Maldives. Since the Maldives is a high-end tourist destination 

demand is always present as hotels & resorts are being constructed/renovated and in need of a steady supply

10.1.2	  Challenges

Pakistan has a strong potential for exporting the commodities highlighted in this report, however, there are a number of 

challenges faced in expanding trade ties with the Maldives. Some of these are:

Transportation:
	� No Direct Shipping Routes or Flights: There are no direct shipping routes or flights from Pakistan to the Maldives. 

Connectivity between the two countries is a problem as Pakistan is located farther away from Maldives’ close trade 

partners, Sri Lanka and India. 

	� The lack of direct shipping and air routes has diverted trade to the U.A.E., where Pakistani exports are first sent to the 

U.A.E. and the U.A.E. exports those to the Maldives. As a result, Pakistan is missing out on this export opportunity. 

Concerns of the Trade Mission:
	� No On-Site Presence of Pakistan’s Trade Mission in the Maldives: The Pakistani Trade Mission for the Maldives in 

located in Sri Lanka with the additional responsibility of the Maldives. 

	� Lack of Primary Data Availability: There is no focal person available in the Maldives to collect primary trade data or 

to assist with trade queries. There is lack of primary data available for the mission to take any action to promote trade.  

Challenges in the Maldivian Market:
	� Difficult for Small Manufacturers to Enter the Market: Maldives is a small market and thus, not many companies can 

enter and export to this market. Small manufacturers will be at a disadvantage in exporting to this market.

	� Fierce Competition from India in the Pharmaceutical market: In the Maldivian Pharmaceutical market, Indian and 

European pharmaceutical companies are Pakistan’s competitors. India has more than 90 pharmaceutical companies 

approved by the FDA and it also supplies cost-effective medicines. 

	� Slow and stringent drug registration processes in the Maldives: Due to the slow and stringent drug registration 

processes in the Maldives, a lot of patience and resilience is required. 

	� Difficulty in obtaining business visas for the Maldives: Obtaining business visas for the Maldives requires a record of 

business activities in other countries like Sri Lanka. Making it difficult for small and new businesses to enter the 

Maldivian market.
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	� Presence of Certain Non-Tariff Barriers Hinder Exports: The Maldives has certain standards and barriers related to 

the quality, and size of clothing. Similarly, there are packing and packaging labeling requirements for pharmaceutical 

and food products. The standards are not clearly defined and communicated by the Maldivian authorities and buyers. 

	� Political influence from India hinders trade with Pakistan: The Maldives is politically influenced by India, which at 

times discourages trade with Pakistan. Stained relationship with India might make it easier for Pakistan and Maldives 

trade relations. 

	� Lack of trust at the government and business levels: There is a lack of trust and comradery between the Pakistani and 

Maldivian governments and businesses. Trade delegations between the countries do not meet as often as they should. 

Issues faced by Pakistani Exporters in Pakistan
	� High Power and Interest Costs: High power costs and interest rates in Pakistan, are making Pakistani businesses less 

competitive in international markets including the Maldives. 

	� Relatively Uncompetitive Dairy Products from Pakistan: Despite having potential in the export of dairy products to 

the Maldives, Pakistan’s dairy products are not competitive. The farm gate price of dairy in Pakistan is about 70 to 80 

cents while farm gate price of Indian dairy is about 40 to 50 cents.

	� Removal of Tax Incentives are Hurting Pakistani Exporters: In the Federal Budget 24-25, the Government of Pakistan 

has introduced 29.0% tax on profits of exporters, making the effective tax rate over 50%. The previous 1.0% tax on 

revenue has not been abolished but revised such that companies not making a profit still have to pay this tax (Profit, 

2024). This move has made exports less attractive for Pakistani exporters, especially in pharmaceuticals and textiles.  

	� Inconsistent Government Policies: The policies in Pakistan, which include tax, subsidies or incentives are inconsistent, 

not properly thought-out and subject to red tape and bureaucratic hurdles. This hinders long-term planning of 

businesses in Pakistan and disturbs business activities.

	� Authorities in Pakistan Sometimes Cause Damage to Export Products:  Authorities in Pakistan sometimes cause 

damage to export products  at Karachi Port. For instance, ANF (Anti-Narcotics Force) checks export products for 

drugs or  other contraband items.  At times these checks lead to damage to furniture which leaves a poor impression 

on the Maldivian importers. 

10.2	 Opportunities and Challenges in Exporting Services to the Maldives

10.2.1	 Opportunities

The following services were identified with the most potential for Pakistan to export to the Maldives. 

Telecommunications, computer and information services
Fintech services

Travel
Leisure travel to Pakistani cities and mountain areas

Construction
Construction workers and service providers
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Telecommunications, computer and information services:
	� Pakistan had a positive RCA in the exports of Classification 9, Telecommunications, computer and information 

services in 2023. Pakistan exported $2.7 billion worth of Classification 9, Telecommunications, computer and 

information services to the world in 2023.

	� The Maldives has a huge demand for Fintech services which include digital banking, mobile payments, digital wallet 

and other services that Pakistanis have the potential to supply. 

Travel:
	� Visa for Maldivians is on-arrival in Pakistan. 

	� The Maldivian government provides scholarships and medical insurance to its citizens. 

	� There is potential for promoting adventure, leisure, religious, educational and medical tourism to Pakistan.

Construction:
	� Bridges, resorts and several other constructions are taking place in the Maldives which has resulted in a high demand 

for construction workers.

10.2.2	 Challenges

Telecommunications, computer, and information services
	� Unreliable Internet Connectivity: The internet disruptions that occurred in Pakistan in mid-year 2024 have caused 

about Rs. 300 million in losses to Pakistan’s telecom sector (Haque, 2024). Such disruptions in services are likely to 

hinder Pakistan’s potential to export Fintech services to the Maldives. 

Travel:
	� Insecurity and Street Crimes: Insecurity and street crimes, especially in the cities of Pakistan discourages many 

Maldivian tourists from coming to Pakistan who instead opt for India. 

	� Limited Tourism Activities in Pakistan for Maldivians: Tourism in Pakistan is limited to adventure and religious 

tourism. Since most of the Maldivians are Muslims, they cannot explore Buddhist, Hindu and Sikh tourism in Pakistan 

which is mostly promoted. Maldivians can explore Sufi religious tourism; however, it isn’t promoted properly in 

Pakistan. 

Construction:
	� Fierce Competition: Pakistan will face fierce competition from China, Turkey and Bangladesh in construction.

	� Mismatch of Tastes: Pakistani workers do not find the Maldivian cuisine to their liking and thus do not wish to work in 

the Maldives, while Chinese workers are able to adjust in any country. 

10.3	 Opportunities in Hospitality

Opportunity is present in the Hospitality Industry in the Maldives:

Hospitality
Hospitality staff for Maldives resorts

Investment in resorts and restaurant chains

	� The Maldives is famous for its resorts which are top notch and many new resorts are being set up. Thus, there is 

always demand for hospitality staff.

	� Pakistan has several institutes that offer hospitality courses such as COTHM (College of Tourism and Hotel 

Management) and PITHM (Pakistan Institute of Tourism & Hotel Management) which can provide trained and 

qualified staff to the resorts in the Maldives.

	� There are opportunities for Pakistan businesses to expand their hotel and fast-food chains to the Maldives or invest 

in resorts. 
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Challenges
	� Relatively Lower Pay Scales: The pay scales in the Maldives are comparatively lower than other countries. Thus, 

Pakistanis prefer working in countries like the U.A.E.

	� Lack of Available Capital for Investment: Businesses in Pakistan may lack the capital & the managerial skills to invest 

in resorts and restaurants in the Maldives. 

10.4	 Strained Relations with India: Opportunities for Pakistan 

In relation to the export opportunities present for Pakistan amidst the strained relations between India and the Maldives, 

the following insights have been gained from the relevant stakeholders: 

	� Even though political relations with India have been strained in the recent past, trade relations have not been affected.

	� If there are chances of Indian political influences in the Maldives reducing, then it might allow for Pakistan to negotiate 

trade agreements with much more ease. 

	� India is an important market for tourism for the Maldives. Maldivian Tourism Minister Ibrahim Faisal has issued a 

press statement urging Indian tourists to return and that they will be given a “warm welcome” (Business Standard, 

2024). 

	� Pakistan can serve as an alternative destination to India for the Maldivians to visit for personal, adventure, religious, 

medical and educational tourism. However, potential will be limited as very few Pakistanis travel as couples preferring 

family holidays

	� The opportunities created in the Maldivian market due to strained relations with India are subject to direct shipping 

and air routes from Pakistan to the Maldives, capital availability and capability of Pakistani suppliers otherwise 

competitors such as Sri Lanka and China will avail these opportunities.  

	� A reduction of Indian market share in the Maldivian market will create opportunities for Pakistan in the exports of 

pharmaceuticals, vegetable products, meat, dairy, and textiles. 

10.5	 Challenges for Increasing Pakistani Tourism to the Maldives

The Pakistani tourists prefer to get maximum experiences when travelling abroad. The Maldives offer limited activities in 

general and limited activities for families, causing Pakistanis to prefer holiday destinations like Malaysia, Singapore and 

Thailand. 

The resort rooms in the Maldives are expensive with the cheapest being $500 a night. The State Bank of Pakistan has 

restrictions on remitting foreign currency abroad given Pakistan’s weak currency. Due to SBP’s rules and regulations, 

remitting foreign currency takes months which hinders travel plans.  Thus, booking a hotel becomes difficult for Pakistanis 

despite Maldives’ visa on arrival policy. Many Pakistani tourism agencies do not offer packages or deal in travel to the 

Maldives for these reasons. 

Overseas Pakistanis travel to the Maldives and are able to book their trip to the Maldives with much more ease. This 

expense is not shown in SBP data. Thus, the actual travel expenditure by the Pakistanis to the Maldives is not entirely 

shown in the data available. 
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11.	 Recommendations

Based on the findings of the report, the study recommends the following measures to facilitate trade between Pakistan 

and the Maldives:

11.1	 Initiate Direct Communication Routes between Pakistan and the Maldives

The biggest challenge that Pakistan and the Maldives bilateral trade faces is the lack of direct shipping and air routes from 

Pakistan to the Maldives. Despite being further away from the Maldives, Pakistan can still export to the Maldives if 

shipping routes and direct flights are available as China has been able to do so despite the distance.

11.2	 Frequent Trade Delegations to and from the Maldives

There needs to be frequent communication between the relevant businesses, trade missions and other relevant authorities 

in both Pakistan and the Maldives. For this purpose, it is important for trade delegations from both countries to visit each 

other frequently.

11.3	 Permanently Station Pakistan’s Trade Mission in the Maldives

The Trade Mission in Sri Lanka is given the additional responsibility of the Maldives with little or no on-ground presence. 

It is recommended that either the diplomatic mission in the Maldives be given the additional responsibility of dealing in 

trade related matters or a permanent trade officer be stationed in the Maldives.  Till such time that this materializes, the 

trade commissioner in Sri Lanka should travel at least once a month to Malé

11.4	 Provide and Facilitate Primary Data Collection and its Availability

The Trade Mission responsible for the Maldives does not have the primary data available that will aid the mission in 

facilitating Pakistani exporters. It is recommended that a focal person or a department in the Pakistan High Commission 

in Malé be made responsible for primary data collection in the Maldives and share it with the trade mission responsible for 

the Maldives.  

11.5	 Facilitate Exporters

Before building diplomatic and trade ties with the Maldives, it is important to facilitate exporters through the following:

	� Provide credit facilities to exporters, such as pre-shipment financing, post-shipment financing, factoring and 

insurance.

	� Provide power and interest rate concessions to exporters.

	� Reinstate tax concessions and rebates to exporters.

	� Government departments such as ANF and Customs should ensure that export products are not damaged during 

inspections. 

11.6	 Facilitate Travel Packages to and from Pakistan to the Maldives

B2B partnerships between travel agencies in Pakistan and the Maldives are required to encourage travel between both 

countries. These partnerships should aim to introduce leisure travel packages to both countries and provide facilitation in 

attaining business visas. V loggers, bloggers and celebrities from Pakistan can be invited or sponsored to promote tourism 

in the Maldives through providing information on budget friendly travel to the Maldives as is being done in India through 

companies such as pickyourtrail.com. 
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11.7	 Improve Infrastructure and Security

Pakistan needs to improve its infrastructure especially the internet infrastructure in Pakistan. Disruptions in Internet 

connectivity is likely to damage Pakistan’s potential to export telecommunication services  from Pakistan. 

There is a need to improve internal security in Pakistan, especially in the cities. Prevention of street crimes is necessary to 

facilitate business activities and promote tourism in Pakistan. The tourism demand from the Maldives is of city travel 

rather than adventure tourism as seen from Maldivian travel demand in India. 
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Annexure

A.1. Classification of HS Codes for Commodities

The Following is the HS Code Classification used in this Study

HS Codes Commodities

01-05 Animal & Animal Products

06-15 Vegetable Products

16-24 Foodstuffs

25-27 Mineral Products

28-38 Chemicals & Allied Industries

39-40 Plastics/ Rubber

41-43 Raw Hides, Skin, Leather, & Furs

44-49 Wood & Wood Products

50-63 Textiles

64-67 Footwear/ Headgear

68-71 Stone/ Glass

72-83 Metals

84-85 Machinery/ Electrical

86-89 Transportation

90-97 Miscellaneous

98-99 Service

Source: Kawazoe (2020)
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A.2. List of Interviewees 

List of Interviewees related to the bilateral trade with the Maldives

S.No. Institution/ Company Interviewee Designation

1 The High Commission of Pakistan in 
Sri Lanka

Mahwash Sami Trade & Investment Attaché - Sri Lanka and the 
Maldives

2 Embassy of Pakistan Malé – 
Maldives, Government of Pakistan

Syed Khawar Ali Shah Ex- Ambassador to the Maldives

3 Asian Agribuz Zahrah Imtiaz South Asia Correspondent

4 Dimensions Syed Mahir Shahzad Partner

5 Getz Pharma Hanif Ajari Director Export Network, Inst. Business & CS

6 Harbour Travel Pvt. Ltd. Khuram Perwez Chief Executive Officer

7  JAS Travel Group Aurangzeb Anwar Shaikh Chief Executive Officer 

8 Pakistan Dairy Association Dr. Shehzad Amin Chief Executive Officer

9 Towel Manufacturers Association of 
Pakistan

M. Muzzammil Husain Secretary General




