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The Pakistan Business Council: An Overview
The Pakistan Business Council (PBC) is a business policy advocacy forum, representing 
private-sector businesses that have substantial investments in Pakistan’s economy. It was 
formed in 2005 by 14 (now 48) of Pakistan’s largest enterprises, including multinationals, to 
allow businesses to meaningfully interact with government and other stakeholders.

 The Pakistan Business Council is a pan-industry advocacy group. It is not a trade body nor 
does it advocate for any specific business sector. Rather, its key advocacy thrust is on easing 
barriers to allow Pakistani businesses to compete in regional and global arenas.

 The PBC works closely with the relevant government departments, ministries, regulators and 
institutions, as well as other stakeholders including professional bodies, to develop consensus 
on major issues which impact the conduct of business in and from Pakistan. The PBC has 
submitted key position papers and recommendations to the government on legislation and 
other government policies affecting businesses. It also serves on various taskforces and 
committees of the Government of Pakistan as well as those of the State Bank, SECP and other 
regulators with the objective to provide policy assistance on new initiatives and reforms.
 The PBC conducts research and holds conferences and seminars to facilitate the flow of 
relevant information to all stakeholders in order to help create an informed view on the major 
issues faced by Pakistan.

 The PBC’s Founding Objectives:

• To provide for the formation and exchange of views on any question connected with the 
conduct of businesses in and from Pakistan.

• To conduct, organize, set up, administer and manage campaigns, surveys, focus groups, 
workshops, seminars and field works for carrying out research and raising awareness in 
regard to matters affecting businesses in Pakistan.

• To acquire, collect, compile, analyze, publish and provide statistics, data analysis and other 
information relating to businesses of any kind, nature or description and on opportunities 
for such businesses within and outside Pakistan.

• To promote and facilitate the integration of businesses in Pakistan into the world economy 
and to encourage the development and growth of Pakistani multinationals.

• To interact with Governments in the economic development of Pakistan and to facilitate, 
foster and further the economic, social and human resource development of Pakistan.

The PBC is a Section 42 not-for-profit Company Limited by Guarantee. Its working is overseen 
by a Board of Directors elected every three years by the Membership with the Board being 
headed by a Non-Executive Chairman. The day-to-day operations of the PBC are run by a 
professional secretariat headed by a full-time, paid CEO.

More information on the PBC, its members, and its workings, can be found on its website: 
www.pbc.org.pk
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Executive Summary
The 16th January announcement by The United States of America, the European Union 
and the United Nations that all sanctions on Iran, some of which have been in place since 
1979, are being lifted is of landmark importance. Suddenly Iran has been pushed to centre 
stage as the “next great economic opportunity”. This short profile on the Islamic Republic of 
Iran prepared by the Research Unit of the Pakistan Business Council (PBC) aims to increase 
awareness among Pakistani businesses of the opportunities that Iran now offers as it re-joins 
the Global Economy.

Iran’s sanctions were lifted as a result of the Joint Comprehensive Plan of Action, commonly 
known as the JCPOA, which is an agreement signed by Iran along with the P5+1 countries 
(China, France, Russia, the United Kingdom, and the United States; plus Germany). The 
JCPOA aims at phasing out most international sanctions imposed on Iran over a period of 
time; with Iran agreeing to curb its nuclear activities. Implementation of the JCPOA will mean 
that the European Union will terminate all its nuclear-related economic sanctions, including 
an embargo on buying Iranian crude oil, and end restrictions on Iranian trade, shipping 
and insurance. Under the terms of the Agreement the United States will no longer apply 
its sanctions on Iran’s economy, especially on the banking sector. The UN Security Council 
resolutions that imposed sanctions on Iran’s nuclear programme have also been annulled. A 
direct consequence of the removal of sanctions will be that the Iranian economy will re-open 
for international trade. The Iranian economy is expected to see an influx of Iranian assets 
frozen overseas in the region of $100 to $150 Billion.

Iran is the second largest economy in the Middle East and North Africa (MENA) region after 
Saudi Arabia. Though lower than in previous years, the country has a per capita income of 
$5,315, and its economy has seen a positive growth of 1.46% in 2014. 

It is estimated that with the implementation of the JCPOA real GDP could rise by as much as 
5.8 % and 6.7 % in 2016 and 2017, respectively, as oil production reaches the expected mark of 
3.6 and 4.2 million barrels per day.

With Iran looking to rebuild its infrastructure and invest heavily in its economy, the country 
is considered to provide a unique opportunity for foreign investment and trade. European 
companies in anticipation of the lifting of sanctions - have been setting up meetings with their 
Iranian counterparts. Europe is hoping to regain its position as Iran’s top trading partner; 
a position it enjoyed prior to sanctions. A similar trend is evident in the interest shown by 
countries worldwide, including India and China; Pakistan is looking forward to greater trade 
and the early completion of the Iran Pakistan Gas Pipeline. 

In 2014 Iran’s total exports were $73.8 Billion while imports were $ 53.6 B, resulting in a trade 
surplus of $20.22 Billion. China continues to be Iran’s top trade partner with exports of $27.5 
Billion and imports of $12.5 Billion in 2014.

Pakistan is currently 21st in the list of Iran’s import partners with imports from Pakistan 
amounting to $261 Million in 2014. At the same time with exports of $837 Million; Pakistan is the 
9th highest export partner for Iran, holding a 1.1% share in Iran’s world exports. An important 
point to note is that a substantial discrepancy in official trade figures is seen when comparing 
Pakistan and Iran’s reported trade figures. This is compounded by the erratic reporting of 
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trade figures by Iran, with a number of years in the last ten years, where Iran has not reported 
its trade figures. As an example of discrepancy in officially reported figures:in 2014 Pakistan 
reported total imports from Iran of $185 Million, while for the same year Iran reported total 
exports to Pakistan of $837 Million. Pakistan’s reported top five imported commodities from 
Iran were Mineral fuels, Ships and other floating structures, Iron and steel, edible vegetables 
and Raw hides; with a value of $58M, $28M, $21M, $15M and $13M respectively; while Iran’s 
top five reported exports to Pakistan comprise of Mineral Fuels, Plastics and articles, Edible 
Fruits, Carpets and Raw hides valued at $216M, $110M, $89M, $60M and $48M.

Discrepancies are also highlighted when studying Pakistan’s reported exports to Iran and 
Iran’s reported imports from Pakistan. In 2014, while Pakistan is reporting total exports to 
Iran of $43 Million, Iran is reporting total imports from Pakistan of $261 Million. Pakistan’s 
top five reported exports to Iran in 2014 were Paper and paperboard, Cereals, Meat and edible 
meat offal, Machinery, and Plastics and articles thereof with a value of $24M, $6M, $5M, $2M 
and $1M respectively; while Iran’s top 5 reported imports from Pakistan were Cereals, Live 
animals , Oil Seed and Oleagic Fruits, Meat and Edible Meat Offal, and Edible Fruit and Nuts 
with a value of $172 M, $25M, $22M, $11M and $10M respectively. 
 
Commodities that Pakistan can potentially export to Iran, and which have a trade potential 
exceeding $100 Million are: Cereals (Rice, semi-milled or wholly milled, whether or not polished 
or glazed), Cotton (Cotton, not carded or combed) and Petroleum Oils (Other petroleum oils 
and preparations); with a potential of $1.6 Billion, $123 Million and $100 Million respectively. 
Pakistan has also expressed interest in initiating a discussion with Iran on the signing of a 
Free Trade Agreement (FTA), advancing the Preferential Trade Agreement (PTA) currently 
in place.

Looking into items that can be imported by Pakistan from Iran, Mineral fuels still hold the 
most import potential. Organic Chemicals (P-Xylene with an import potential of $349 Million) 
and Ethylene glycol ($199 with an import potential of Million), Plastics and Articles thereof 
(Polyethylene having a specific gravity of less than 0.94 with an import potential of $282 
Million), Polyethylene having a specific gravity of 0.94 or more with an import potential 
of $206 Million) and Polypropylene with an import potential of $174 Million), Fertilizers 
(Urea,wthr/nt in aqueous solution in packages weigh more than 10 kg ($222 Million)) and 
Edible Vegetables and Certain Roots (Tomatoes, fresh or chilled ($126 Million)); all comprise 
of the top ten commodities with an indicative trade potential of greater than $100 Million.
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Key Social Indicators
Geographical Location: Iran is bordered by Armenia, Azerbaijan, Turkmenistan and the 
Caspian Sea in the North, Afghanistan and Pakistan in the East, Iraq and Turkey in the West, 
and the Gulf of Oman, the Strait of Hormuz and the Persian Gulf in the South.
Geographic Coordinates: 32 00 N, 53 00 E

Total Area: 1.648 Million square kilometres
Land: 1.53 Million sq. km
 Arable land: 300,000 sq. Km (18.2%)
 Irrigated land: 70,000 sq. Km (4.2%)

Water: 116,600 sq. km
Coastline: 2,440 km; Iran also borders the Caspian Sea (740 km)

Land Borders: Afghanistan 921 km, Armenia 44 km, Azerbaijan 689 km, Iraq 1,599 km, 
Pakistan 959 km, Turkey 534 km, Turkmenistan 1,148 km

Capital City: Tehran

Provinces: Iran is divided into 31 ostanha (sing. ostan: provinces). The provinces are subdivided 
into shahrestan (counties), which are in turn subdivided into bakhsh (districts).

Population
Population: 81.8 Million(July 2015 est.)
Population growth rate: 1.2% (2015 est.)
Urban Population: 73.4% of total population (2015)
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Major Urban Areas Population: Tehran (capital) 8.432 million; Mashhad 3.014 million; 
Esfahan 1.88 million; Karaj 1.807 million; Shiraz 1.661 million; Tabriz 1.572 million (2015)

Population by Age:
 0-14 years: 23.69% (male 9,937,715/female 9,449,716)
 15-24 years: 17.58% (male 7,386,826/female 6,998,188)
 25-54 years: 46.87% (male 19,534,794/female 18,817,480)
 55-64 years: 6.58% (male 2,650,049/female 2,731,997)
 65 years and over: 5.28% (male 1,990,961/female 2,326,544) (2015 est.)

Life Expectancy: 
 Total population: 71.15 years; Male: 69.56 years; Female: 72.82 years (2015 est.)

Literacy Rates:
Definition: age 15 and over can read and write
 Total population: 86.8%; Male: 91.2%; Female: 82.5% (2015 est.)

Religions: Muslim (official) 99.4% (Shia 90-95%, Sunni 5-10%), other (includes Zoroastrian, 
Jewish, and Christian) 0.3%, unspecified 0.4% (2011 est.)

Languages: Persian (official), Azeri Turkic and Turkic dialects, Kurdish, Gilaki and 
Mazandarani, Luri, Balochi, Arabic.

Political system: Theocratic Islamic republic

Legal system: Religious legal system.

Connectivity
Roads
Total: 198,866 km
Paved: 160,366 km (Includes 1,948 Km of expressways)
Unpaved: 38, km (20)
Country comparison to the world: 26

Airports 
Mehrabad International Airport – Tehran; Mashhad International Airport – Mashhad; 
Imam Khomeini International Airport – Tehran; Shiraz International Airport – Shiraz; Kish 
International Airport - Kish; Ahwaz International Airport – Ahwaz; Isfahan International 
Airport – Isfahan; Tabriz International Airport - Tabriz; Bandar Abbas International Airport 
- Bandar Abbas; Kerman Airport – Kerman; Persian Gulf Airport – Asaluyeh; Kermanshah 
Airport – Kermanshah; Zahedan International Airport – Zahedan; Shahid Sadooghi Airport – 
Yazd; Bushehr Airport – Bushehr

Airports - with paved runways: 140
Airports - with unpaved runways: 179

Ports: 
Major seaport(s): Bandar-e Asaluyeh, Bandar Abbas
River port: Bandar Emam Khomeyni (Shatt al-Arab)
Container port (TEUs): Bandar Abbas (2,752,460)
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Internet Connectivity 
Total Internet Users: 22.9 million
Freedom on the Net: Not Free

According to Freedom on the Net, Iran ranked 156 out of 192 countries for internet speed and 
has one of the lowest average peak connection speeds in the world. The current government 
has promised to increase the average speed two-fold by next year, and eight-fold by the end 
of President Rouhani’s first term ending in 2017.  

Although the new government, which was sworn-in in 2013, has embraced social media, 
major platforms like Twitter and Facebook however remain blocked and inaccessible to 
Iranian citizens. The election of President Rouhani is reported to have resulted in a mild 
decrease in self-censorship online, significant constraints on speech and access to information 
are reported to still remain. 

Internet Country Code: .ir

Mobile Connectivity
Total Mobile Phone Users: 68.9 million
Subscriptions per 100 inhabitants: 85 (2014 est.)

The telephone network in Iran is reported to be undergoing modernization with the objective 
of not only improving the efficiency and volume of the urban service but also bringing 
telephone services to several thousand villages not presently connected.

The addition of new fibre cables and modern switching and exchange systems installed by 
Iran’s state-owned telecom company have reportedly improved and expanded the fixed-line 
network; fixed line availability has more than doubled to more than 27 million lines since 
2000. Combined fixed-line and mobile-cellular subscribership now exceed 100 per 100 persons
Country Code: +98
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Short Country History
Iran became an Islamic Republic in 1979, when the monarchy was overthrown and clerics 
assumed political control under supreme leader Ayatollah Khomeini. The Iranian revolution 
of 1979 put an end to the rule of the Shah, who had alienated powerful religious, political and 
popular forces with a programme of modernization and westernization coupled with heavy 
repression of dissent. 

Persia, as Iran was known before 1935, was one of the greatest empires of the ancient world, 
and the country has long maintained a distinct cultural identity within the Islamic world by 
retaining its own language and adhering to the Shia interpretation of Islam.

In 2002, US President George W Bush declared Iran as part of an “axis of evil”. While Mr 
Bush’s successor, Barack Obama, adopted a less abrasive tone, Washington has long continued 
to accuse Iran of trying to develop nuclear weapons.

Iran’s recent history has been marred by the controversy surrounding Iran’s nuclear program. 
Iran, which built its first atomic power station - at Bushehr, in the south of the country - 
with Russian help, has all along insisted that its nuclear ambitions are peaceful. Mahmoud 
Ahmadinejad, who was president from 2005 to 2013, maintained that Iran had an “inalienable 
right” to produce nuclear fuel.

Negotiations between Iran and six world powers - Permanent UN Security Council members 
US, UK, France, China and Russia, plus Germany - began in 2006 but did not produce an 
agreement until July 2015.

By 2010, the UN had imposed four rounds of sanctions on Iran in a bid to apply pressure on 
Tehran over the nuclear issue. The EU, US, Japan and South Korea also imposed their own 
sanctions on the country.

One of the most hard-hitting parts of the sanctions regime was the EU’s ban on Iranian oil 
imports, which came into force in 2012. As the EU had until then received 20% of Iran’s oil 
exports, this had a significant effect on the country’s economy.

Iran has an abundance of energy resources - substantial oil reserves and natural gas reserves 
second only to those of Russia. By targeting this key sector, which accounted for a large part of 
the state revenue, and combined with Iran’s isolation from the international banking system, 
the sanctions caused the Iranian currency, the Rial, to plummet in value. This in turn led to 
runaway inflation, and sent the prices of basic foodstuffs and fuel soaring.

Elections in June 2013 saw Hassan Rouhani, elected as President. President Rouhani has 
pledged greater transparency and cooperation with the international community to resolve 
concerns about Iran’s nuclear program. He made conciliatory statements regarding relations 
with neighbouring states, and expressed support for improving Iran’s human rights record. 
Under President Rouhani, Iran recommenced nuclear negotiations with the P5+1 (China, 
France, Russia, UK and USA plus Germany), leading to the announcement of the Joint 
Comprehensive Plan of Action (JCPOA) on 14 July 2015. The JCPOA aims to ensure that 
Iran’s nuclear activities are exclusively for peaceful purposes. In January 2016 under the 
JCPOA, once the International Atomic Energy Agency (IAEA) verified that Iran has met its 
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commitments as specified in the agreement, the United Nations, European Union and United 
States lifted their nuclear-related sanctions on Iran.



Islamic Republic of Iran08

Economy
Iran is the second largest economy in the Middle East and North Africa (MENA) region after 
Saudi Arabia. Though lower than in previous years, the country’s per capita income of $5,315 
is marginally higher than the regional average (Middle East and North Africa Gross domestic 
product per capita 2014: $4,261; World Bank).

The Economy saw a positive growth of 1.46% in 2014, after a substantial decline of 6.56% 
in 2012 & 1.92% in 2013. Although lower than in the previous years, Iran reported a trade 
surplus of $10.16 Billion in 2014. 

2011 2012 2013 2014
GDP $576.57 B $557.94 B $493.80 B $415.34 B

GDP Growth 3.95% (6.56)% (1.92)% 1.46%

GDP per Capita $7,668.70 $7,326.12 $6,400.29 $5,315.06 

Population  75.18 M  76.16 M  77.15 M  78.14 M 

Trade Surplus/(Deficit)**  $56.03 B  $30.77 B  $18.65 B  $10.16 B 

Current Account Balance $59.38 B $26.27 B $27.96 B $15.41 B

FDI, net inflow  $1,330 M $1,330 M $1,330 M $1,382 M

Worker Remittances  $4,277 M  $4,662 M  $3,050 M  $2,105 M 

Government Gross Debt (% of GDP) 8.93% 11.19% 11.14% 12.17%

*IMF & World Bank Data; **ITC Trademaps Mirror Data

Iran’s GDP has seen a steady decline from 2012 onwards. From a GDP of $163 Billion in 2004, 
Iran reported a GDP of $577 Billion in 2011; indicating an increase of almost 253% within 7 
years. This trend changed 2012 onwards when Iran’s GDP fell from $558 Billion in 2012 to 
$415 Billion in 2014; a decline of around 26%. Industry remains the top contributing sector 
with agriculture playing a negligible role. In 2014 industry contributed 40.7% to the country’s 
GDP, while agriculture contributed a mere 9.1%.
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Currency: The currency of Iran is based on the decimal system. The unit of currency is the 
Rial.In 1932, the Rial replaced the Toman. Although the Rial is the official currency of Iran, 
Iranians commonly express amounts of money and prices of goods in “Tomans.” For this 
purpose, one “Toman” = 10 Rials.

Following the imposition of UN Sanctions in late 2006, the Iranian Rial saw a steady 
depreciation, sliding from IRR 9,230 for 1 US Dollar in Feb 2007, to IRR 12,315 for a US Dollar 
on Aug 1st 2012. In July 2013 the United States authorized new sanctions directly targeting 
the already-depreciated Iranian Rial with penalties for transacting or holding the currency 
outside of Iran. This represented the first time that the U.S. focused specifically on the Iranian 
monetary unit itself and the ninth set of sanctions President Barack Obama imposed against 
Iran. The Rial related sanction resulted in a further sharp depreciation of the Iranian Rial 
from IRR 12,250 for a US dollar to IRR 23,860 for a dollar, a depreciation of around 94% that 
occurred in the period of Sept 2012 to Oct 2012. As of Oct 01, 2015 the Rial stood at IRR 29,956 
for a US dollar. Following the reports of the lifting of the sanctions the Rial was trading at IRR 
30,185 on January 26th, 2016. 

Financial and Calendar Years: The Iranian, or Persian, calendar is solar, (also known as 
the Solar Hijri calendar or Shamsi Hijri calendar) and the year is defined by two successive, 
apparent passages of the Sun through the vernal (spring) equinox. In the calendar the first six 
months have 31 days, the next five have 30 days, and the last month has 29 days in normal 
years but 30 days in leap years. The New Year’s Day always falls on the March equinox. It is 
currently used in Iran as the official calendar of the country, with 2016 corresponding to the 
year 1394 SH. The government’s fiscal year starts on 21st March.
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Iran’s 20 Year Development Plan
Iran uses a 20 Year Development Plan which is broken down into 5 year plans. A World 
Bank analysis states that the recently issued sixth five-year development plan for the 2016-
2021 period is ambitious, comprising of three pillars, namely, the development of a resilient 
economy, progress in science and technology, and the promotion of cultural excellence. On 
the economic front, the development plan envisages an annual economic growth rate of 8% 
and considers the implementation of reforms of state-owned enterprises, the financial and 
banking sector, and the allocation and management of oil revenues among the main priorities 
of the government during the five-year period. 

Furthermore according to the same World Bank analysis the medium-term outlook is positive 
if the JCPOA (Joint Comprehensive Plan of Action) is enacted and implemented and the 
government tackles much needed reforms to unleash growth and private-sector led job 
creation. It is estimated in the same World Bank report that if all sanctions are lifted by the 
beginning of the 2016 Iranian calendar year (March-June 2016), real GDP should rise by 5.8 % 
and 6.7 % in 2016 and 2017, respectively, as oil production reaches 3.6 and 4.2 million barrels 
per day. Further reforms to the business environment are projected to promote competition, 
rationalize licensing and authorization requirements, reduce the imprint of State-Owned 
Enterprises on the economy, and improve the health of the financial and banking sector. This 
is expected to accelerate growth and private-sector led job creation.

Economic Policy1 
Iran’s economy has shown signs of stability since President Hassan Rouhani took office in 
August 2013, according to a new report by the International Monetary Fund (IMF). Inflation 
declined to about 29.0% in January 2014, down from about 40.0% in late 2013. However 
according to the IMF, Iran’s “near-term economic outlook remains uncertain”;this however 
can change now that the sanctions are in the process of being dismantled. The IMF report 
predicts that the economy is expected to contract this fiscal year due to continued restraints 
on oil revenues and inability to access the international financial system.

A final nuclear deal between Iran and the world’s six major powers, once implemented, could 
improve the outlook for Iran. Domestic reforms, however, are a prerequisite — especially on 
subsidies that have hampered the economy for decades. 

Large shocks and weak macroeconomic management have had a significant impact on 
economic stability and growth in the past several years, despite Iran’s considerable progress 
in raising per capita income and living standards in the preceding decades. A combination 
of shocks—associated with the implementation of the first phase of energy subsidy reform, 
ambitious and inadequately funded social programs, and a marked deterioration in the 
external environment stemming from the intensification of trade and financial sanctions— 
appear to have weakened the economy in the past several years.

It has been suggested by Iran observers that the authorities need to focus on how to address 
some of the longstanding challenges in the structure of the economy to achieve growth. The 
IMF report notes this and goes on to state that the Iranian government has begun taking 
important steps in this direction.

1Economic Health Check: Iran Presses Ahead with Economic Reforms. IMF Survey, International Monetary Fund;
Islamic Republic of Iran: Staff Report For The 2014 Article IV Consultation, International Monetary Fund; Published April 4th, 2014
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To reduce and stabilize inflation, the central bank has kept tighter control over base money 
in the past seven months. This effort has been supported by the agreement to remove the 
financing of the Mehr Housing Project—an ambitious affordable housing project launched in 
2007—from the central bank’s balance sheet. These measures to control inflation have allowed 
the country to lower the 12-month inflation rate to about 23.0% in early 2014, down from 
about 45.0% in June 2013.

However, more reforms are needed to get Iran’s economy back on a sustainable growth track, 
the IMF report stresses. A three-pronged strategy to fight the country’s twin problems of low 
growth and high inflation needs to be centred on tightening monetary policy, balanced fiscal 
consolidation, and structural reforms.

The 2014 budget has tried to address these issues by aiming to provide a balance between 
lower inflation and supporting the economy. Measures appear to have been taken to broaden 
the revenue base away, moving it away from oil— and includes measures such as the decision 
to bring forward and increase the scheduled value-added tax (VAT) rate. In addition reforms 
to strengthen tax administration and reduce exemptions have reported to have been initiated.
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The Joint Comprehensive Plan of Action
The Joint Comprehensive Plan of Action (JCPOA) is an agreement between Iran and the P5+1 
countries (China, France, Russia, the United Kingdom, and the United States; plus Germany) 
and covers the lifting of sanctions placed on Iran due to its nuclear program. The JCPOA aims 
to phase out most sanctions over a period of time (2015-2025), the details of which were made 
available when the EU released the full text of the announcement a day after the deal was 
finalized. 

Under the JCPOA Iran is supposed to make available to the IAEA information about ‘past 
and present issues’ related to its nuclear activity. It needs to also complete several key 
measures to limit its nuclear programme. At the same time, the EU and the US are required 
to adopt resolutions and issue waivers on all nuclear-related sanctions. As suggested in the 
EU document, these took effect on ‘Implementation Day’, which is when the IAEA verified 
Iranian compliance.

The United States of America, the European Union and the United Nations announced on 
16th January 2016, that all sanctions as specified in the JCPOA had been lifted.

The European Union terminated all its nuclear-related economic sanctions including an 
embargo on buying Iranian crude oil, and ended restrictions on Iranian trade, shipping and 
insurance. However, those on the terrorism sanctions list will still be excluded.

The United States will no longer apply its crippling sanctions on Iran’s economy, especially 
on the banking sector. The US, like the EU, will continue to keep sanctions on entities accused 
of sponsoring terrorism such as Iran’s Revolutionary Guards or those allegedly linked to it.

Previous UN Security Council resolutions that imposed sanctions on Iran’s nuclear programme 
will also be annulled. 

Given below is a timeline of phasing out the sanctions by the EU, US and the UN:

Preamble and General Provisions 
• Iran reaffirms that under no circumstances “will Iran ever seek, develop, or acquire any 

nuclear weapons”. 

• Implementation of the JCPOA will result in the comprehensive lifting of all UN Security 
Council sanctions as well as multilateral and national sanctions related to Iran’s nuclear 
program. 

• A Joint Commission consisting of the E3/EU+32  and Iran will be established to monitor the 
implementation of the JCPOA and will carry out the functions provided for in the JCPOA.  

• The IAEA will be requested to monitor and verify the voluntary nuclear-related measures 
as detailed in this JCPOA. The IAEA will be requested to provide regular updates to the 
Board of Governors (overseeing the implementation of the JPCOA), and as provided for in 
the JCPOA, to the UN Security Council.  

• The E3+3 will submit a draft resolution to the UN Security Council endorsing this JCPOA 

2E3/EU+3 refers to the European Union countries of France, Germany and United kingdom plus the non-European China, Russia and the United 
States
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Nuclear Enrichment, Enrichment R&D, Stockpiles 
• Iran’s long term plan includes certain agreed limitations on all uranium enrichment and 

uranium enrichment-related activities, including certain limitations on specific research 
and development (R&D) activities for the first 8 years. This is to be followed by gradual 
evolution, at a reasonable pace, to the next stage of its enrichment activities, for exclusively 
peaceful purposes.  

• Iran will begin phasing out its IR-1 centrifuges3  in 10 years. During this period, Iran will keep 
its enrichment capacity at Natanz at up to a total installed uranium enrichment capacity of 
5060 IR-1 centrifuges. Excess centrifuges and enrichment-related infrastructure at Natanz 
will be stored under IAEA continuous monitoring.  (Note: Iran currently has about 19,000 
IR-1 and advanced IR-2M centrifuges installed) 

• Based on its long-term plan, for 15 years, Iran will keep its level of uranium enrichment at 
up to 3.67%.  (Note: Prior to the Joint Plan of Action, Iran enriched uranium to near 20%) 

• Iran has agreed to refrain from any uranium enrichment and uranium enrichment R&D 
and from keeping any nuclear material at Fordow for 15 years. (Note: Iran currently has 
about 2,700 IR-1 centrifuges installed at Fordow of which about 700 are enriching uranium) 

• Iran will convert the Fordow facility into a nuclear, physics and technology centre. 

• 1044 IR-I machines in six cascades will remain in one wing at Fordow. Two of those six 
cascades will spin without uranium and will be transitioned, including through appropriate 
infrastructure modification, for stable isotope production. The other four cascades with all 
associated infrastructure will remind idle.  

• During the 15 year period, Iran will keep its uranium stockpile under 300 kg of up to 3.67% 
enriched UF6 or the equivalent in other chemical forms.(Note: Iran currently maintains a 
stockpile of about 10,000 kg of low-enriched UF6) 

• All other centrifuges and enrichment-related infrastructure will be removed and stored 
under IAEA continuous monitoring.  

Arak, Heavy Water, Reprocessing  
• Iran will design and rebuild a modernized heavy water research reactor in Arak, based 

on an agreed conceptual design, using fuel enrichment up to 3.67%, in the form of an 
international partnership which will certify the final design. The reactor will support peaceful 
nuclear research and radioisotope production for medical and instructional purposes. The 
redesigned and rebuilt Arak reactor will not produce weapons grade plutonium.  

• Iran plans to keep pace with the trend of international technological advancement in relying 
on light water for its future power and research with enhanced international cooperation 
including assurance of supply of necessary fuel.  

• There will be no additional heavy water reactors or accumulation of heavy water in Iran for 
15 years.  

• Iran intends to ship out all spent fuel for all future and present power and research nuclear 
reactors.

3Centrifuges: A machine with a rapidly rotating container that applies centrifugal force to its contents, typically to separate fluids of different densities 
(e.g. cream from milk) or liquids from solids. Iran’s centrifuge enrichment program has been the most controversial dimension of its nuclear program.
IR-1: The IR-1 is Iran’s first centrifuge, and is based off Pakistan’s P-1 machine.
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Transparency and Confidence Building Measures 
• Iran will provisionally apply the Additional Protocol to its Comprehensive Safeguards 

Agreement in accordance with Article 17 b) of the Additional Protocol.  

• Iran will fully implement the “Roadmap for Clarification of Past and Present Outstanding 
Issues” agreed with the IAEA, containing arrangements to address past and present issues 
of concern relating to its nuclear program.  

• Iran will allow the IAEA to monitor the implementation of the above voluntary measures 
for their respective durations, as well as to implement transparency measures, as set out by 
the JCPOA and its Annexes. These measures include: a long-term presence in Iran; IAEA 
monitoring of uranium ore concentrate produced by Iran from all uranium ore concentrate 
plants for 25 years; containment and surveillance of centrifuge rotors and bellows for 
20 years; use of IAEA approved and certified modern technologies including on-line 
enrichment measure and electronic seals; and a reliable mechanism to ensure speedy 
resolution of IAEA access concerns for 15 years, as defined in Annex I of the JCPOA.  

• Iran will not engage in activities, including at the R&D level that could contribute to the 
development of a nuclear explosive device; including uranium or plutonium metallurgy 
activities.   

• Iran will cooperate and act in accordance with the procurement channel in this JCPOA, as 
detailed in Annex IV, endorsed by the UN Security Council resolution.   

Sanctions 
U.S. Sanctions

The U.S. sanctions that are to be waived on Implementation Day are largely limited to secondary 
sanctions – i.e., those sanctions that are applicable to non-U.S. persons. U.S. persons, however, 
will be able to engage in certain transactions with Iran that were previously prohibited, 
including selling commercial passenger aircraft and related parts and services to Iran and 
importing Iranian-origin carpets and foodstuffs. Significantly, the JCPOA states that the U.S. 
will “licence non-U.S. entities that are owned or controlled by a U.S. person to engage in 
activities with Iran that are consistent with” the JCPOA. This may open a significant window 
for foreign subsidiaries of U.S. companies to do business with Iran after Implementation Day, 
depending on how this provision is interpreted in regulations and licenses.

After Implementation Day, the following transactions (among others) by non-U.S. persons 
will no longer be prohibited by U.S. sanctions:

• Financial and banking transactions with certain Iranian banks and financial institutions 
(including opening and maintenance of correspondent and payable through accounts at 
non-U.S. financial institutions, investments, foreign exchange transactions and letters of 
credit);

• Financial messaging services (such as SWIFT) 
• Underwriting services, insurance or reinsurance;  
• Investment in Iran’s oil, gas and petrochemical sectors; 
• Purchase, acquisition, sale, transportation and marketing of petroleum, petrochemical 

products and natural gas from Iran; 
• Export, sale or provision of refined petroleum products to Iran;
• Transactions with Iran’s energy sector;
• Transactions with Iran’s shipping and shipbuilding sectors and port operators; and
• Sale, supply or transfer of goods and services used in Iran’s automotive sector.
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Such transactions, if performed by U.S. persons, however, may still be prohibited after 
Implementation Day.

The JCPOA also calls for the removal of a large number of persons and entities from the 
Specially Designated Nationals List, the Foreign Sanctions Evaders List, and the Non-SDN 
Iran Sanctions Act List. Tidewater (an operator of many ports in Iran) will be removed from 
the SDN List on Implementation Day.

It should be noted that U.S. sanctions remain in effect and will be enforced until they are 
waived on Implementation Day.

EU Sanctions

The current EU sanctions regime against Iran laid down in Council Regulation 267/2012 
includes a broad oil and gas embargo, restrictions regarding the provision of key equipment 
for oil and gas as well as petrochemical industries, trade in Blue and precious metals, and 
financial restrictions. Moreover, dual-use and military goods are covered by the sanctions. In 
its Council Decision 2014/21/CFSP of 20 January 2014 (amending Council Decision 2010/413/
CFSP concerning restrictive measures against Iran) and the related Council Regulation No 
42/2014 of 20 January 2014 (amending Council Regulation 267/2012), the EU suspended 
certain sanctions measures. On July 14, 2015, the EU extended this partial suspension of 
sanctions until January 14, 2016 by adopting Council Decision 2015/1148/CFSP of 14 July 
2015 amending Decision 2010/413/CFSP concerning restrictive measures against Iran, which 
entered into force on July 14, 2015. 

During the course of the JCPOA, the sanctions measures that will be suspended by the EU are 
as follows:
• In respect of crude and petroleum products, specified in Annex I to Regulation 42/2014 

as “oils and oils obtained from bitumous minerals, crude” with HS Code 2709 00, it is no 
longer prohibited to:

 – Transport them if they originate in Iran, or are being exported from Iran to any other 
country; and

 – Provide, directly or indirectly, financing or financial assistance, including financial 
derivatives, as well as insurance and reinsurance, related to their import, purchase or 
transport.

 – All other EU sanctions prohibiting import, purchase, transport and financing in relation 
to Iranian oil or petroleum products will remain in place.

• The EU is allowing import, transport and purchase of Iranian petrochemical products. The 
prohibitions on associated services, including insurance and re-insurance, have also been 
suspended. Frozen funds may be released in case EU Member States determine that such 
funds are necessary for the execution of contracts for import or purchase of petrochemical 
products.

• The prohibition on “making available vessels designed for the transport or storage of oil 
and petrochemical products” has been suspended. 

• The full range of prohibitions regarding sale, supply, transfer, export, purchase, import or 
transport of Blue and precious metals have been suspended. Sanctions relating to diamond 
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supply remain in place as do the sanctions on graphite and raw and semi-finished metals.

• The authorisation thresholds for Iranian fund transfers have been increased:

 – Prior Member State authorisation is only required when fund transfers for personal 
remittances have a value of EUR 400,000 or more.

 – For fund transfers regarding foodstuffs, healthcare, medical equipment, or for 
agricultural or humanitarian purposes, prior Member State authorisation is required in 
case of a value of EUR 1,000,000 or more.

 – Any other fund transfer above EUR 100,000 shall require prior authorisation by the 
competent authority of the Member State concerned.

 – Fund transfers to or from Iranian parties that do not involve an Iranian financial 
institution only require prior Member State authorisation if they have a value of EUR 
400,000 or more.

  Fund transfers between EU-banks and Iran-related banks or financial institutions remain 
generally prohibited unless they are exempted by one of the exceptions provided for in 
Regulation 267/2012. Moreover, all Iran-related transfers of EUR 10,000 or more still 
require notification to the Member State.

U.N. Sanctions

U.N. sanctions that are to be terminated on Implementation Day (subject to re-imposition if 
Iran fails to live up to its commitments) include U.N. resolutions adoptedfrom 2006 through 
2015 that provide for:

• Asset freezes of individuals and companies linked to Iran’s nuclear program, orengaged in 
or supporting, sensitive development of ballistic missiles, and arelated travel ban;

• Asset freezes of entities controlled by the Islamic Revolutionary Guard and arelated travel 
ban;

• A ban on supply of heavy weapons and nuclear-related technology to Iran;

• A ban on arms exports to Iran; and

• A ban on trade in items with both civilian and military uses to Iran. 

Implementation Plan 
• Finalization Day is the date on which negotiations of this JCPOA are concluded among the 

E3/EU+3 and Iran, to be followed promptly by submission of the resolution endorsing this 
JCPOA to the UN Security Council for adoption without delay.  

• Adoption Day is the date 90 days after the endorsement of this JCPOA by the UN Security 
Council, or such earlier date as may be determined by mutual consent of the JCPOA 
participants, at which time this JCPOA and the commitments in this JCPOA come into 
effect.  

• Implementation Day is the date on which, simultaneously with the IAEA report verifying 
implementation by Iran of the nuclear-related measures described in Sections 15.1 to 15.11 
of Annex V, the EU and the United States takes the actions described in Sections 16 and 17 
of Annex V. 
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• Transition Day is day 8 years after Adoption Day or the date on which the Director General 
of the IAEA submits a report stating that the IAEA has reached the Broader Conclusion that 
all nuclear material in Iran remains in peaceful activities, whichever is earlier.  

• UN Security Council resolution termination day is the date on which the UN Security 
Council resolution endorsing this JCPOA terminates according to its terms, which is to be 
10 years from Adoption Day.  
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Financial Sector
Iran’s financial system has played a central role to support growth in the context of relative 
isolation. To support the economy, the government has intervened in credit allocation and set 
lower lending rates on selected facilities for labour-intensive sectors.

Banking
Apart from the Central Bank, there are currently 29 major banks operating in Iran. Their 
details are as follows:

Banks in Iran

Bank Melli Iran  Eghtesad Novin Bank   

Post Bank of Iran  Karafarin Bank  

Bank Sepah  Parsian Bank  

Export Development Bank of Iran   Pasargad Bank  

Bank of Industry & Mine Saman Bank  

Bank Maskan  Sarmayeh Bank  

Cooperative Development Bank Sina Bank  

Bank Keshavarzi Shahr Bank  

Mellat Bank    Day bank  

Refah Bank  Ansar Bank  

Bank Saderat Iran Iran Zamin Bank

Tejarat Bank  Khavarmianeh Bank

Hekmat Iranian Bank Gharzolhasaneh Mehr Iran Bank 

Gardeshgari Bank Gharzolhasaneh Resalat Bank  

Ghavamin Bank  Credit Institution for Development  

Iran chose to convert its banking system to an interest free system by passing the Law for 
Usury (Interest)-Free Banking Operations in 1983. The implementation of the law makes the 
Iranian banking system unique in that all banking activities must follow Sharia principles as 
a matter of legal requirement as opposed to at a regulatory level.

The switch over to Usury Free Banking was implemented as of 21 March 1984. The law 
specified that mobilisation of monetary resources by Iranian banks shall be undertaken either 
through qard al-hash deposits (current and savings) or through term investment deposits.

By 2011, according to the IMF, Iran’s financial system, the largest Islamic financial system in the 
world, had undergone major transformations. A significant deepening of bank intermediation 
has occurred in the past decade, spurred by the licensing of private banks. Private bank assets 
became the largest in the system following the privatization of large public commercial banks 
in 2008-09. Iran’s equity markets also became viable channels of finance for the real economy. 
Mutual funds started gaining prominence as a means to encourage secondary market activity. 
The seven largest private banks are listed on the stock exchange and are counted among the 
most actively traded stocks. 

More recently, Iran’s capital markets (Tehran Stock Exchange (TSE);  OTC network; 
commodities exchange) have gained importance in the government’s strategy of promoting 
a more market-oriented economy and mobilizing private capital for financing the economy. 
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Tehran Stock Exchange
Total equity trading volume of the Exchange shrank by about 4.0% in 2014 and fell to 166 
billion shares, as opposed to 174 billion shares in 2013. The downturn also occurred in Tehran 
Stock Exchange (TSE)’s equity trading value. TSE’s total equity turnover was IRR 650.5 trillion 
($23.97 B) in 2014, 25.0% lower than the IRR 868 trillion ($25.28 B) transacted in 2013. Likewise, 
number of trades fell about 2.9% in 2014 to around 14.3 million transactions.

At the end of 2014, TSE’s total market capitalization exceeded IRR 3,120 trillion ($114.97 B), 
which was 27.0% lower than the equity market’s capitalization in its preceding year.

Seven new companies joined TSE in 2014, four companies through IPOs, and 3 others 
transferred from Iran Farabourse (SME’s Exchange); the figures were the same as in 2013.

However, debt instruments trading value and volume were both upward in 2014; the 
Exchange’s bond trading volume grew about 56.0% in 2014 to reach 15.3 million securities at 
the value of IRR 15,348 billion ($0.57 B); the figures were respectively 9.8 million bonds and 
IRR 9,755 billion ($0.36 B) in 2013.

Exchange Traded Funds (ETF’s) for the first time were started trading at TSE on January 2014. 
During the year ETF’s trading turnover was IRR 985 billion for 97 million units.

TSE’s broad index (TEDPIX) lost about 21.0% in 2014 and closed at 68,973. The index closing 
figure for 2013 was 87,452.

*All USD Conversions based on Iran Central Bank Exchange Rate for 2014 1 USD – IRR 27,138

Tehran Stock Exchange at a Glance

Trading

Days Saturday to Wednesday 

Hours 9:00 to 12:00 (Preopening: 8:30 to 9:00) 

System Automated, Order - Base 

Mechanism Auction, Continuous trading 

Market Maker Arbitrary in the main market and Compulsory in the second market

Exchange Traded Securities Shares and Rights, Participation Certificates, Stock Futures and Embedded Put 
Option

Currency Iranian Rial 

Online Information Prices (Opening, Minimum, Maximum and Closing), Indices, Companies 
Information, Trading Volume and Quotes

Depository, Clearing and Settlement

Depository and Settlement Central Securities Depository of Iran (CSDI)

Period T+3 (Shares and Other Securities) - T+1 (Participation Certificates, Fixed Income)

Settlement Settlement in Brokerage Level and Nonphysical Settlement in Customer Level

Clearing Multilateral Netting

Short Selling N/A 

Taxes
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Iran Mercantile Exchange
The Iran Mercantile Exchange was established on September 20, 2007 in accordance with 
article 95 of the new law of the Securities Market of the Islamic Republic of Iran and following 
the merger of the agricultural and metal exchanges of Tehran.

Products
Products and commodities listed and traded in Iran’s Mercantile Exchange are categorized in 
the following three classifications:

Industrial Products and Commodities: Ferrous and non-ferrous metals such as Steel, Copper, 
Aluminium, Zinc and Lead in various form, dimension and sizes, different types of Cement, 
Coke, Precious Metals Concentrate, and other basic products are traded in the industrial 
trading session from 10:30 to 12:00 (+3.5 GMT), at the trading floor through semi electronic 
open outcry.
Blue: Blue bullions having different fineness from 999.9 to 900, are traded from 12:00 to 12:30 
in the trading floor

Oil Products and Petrochemicals: oil related products range from Bitumen, Base oil, Crude 
Oil, Fuel Oil, RPO, carbon black, chemical products and petrochemicals like PP, PE, LDPE, 
LLDPE, Aromatics, SBR, PS, MS, and many others. The trades in this group are carried out 
from 13:30 to 16:00

Dividend Tax Exempt

Capital Gain Tax Exempt

Transfers (Seller) 0.5% of Trading Value

Trading Commissions

 Seller (%) Buyer (%)

SEO 0.032 0.048

TSE 0.032 0.048 

Broker 0.4 0.04 

Clearing Fee 0.1 0.015 

Tehran Securities Exchange Technology Management Co. 0.012 0.018

Total 0.486 0.529 

Structure and Regulations

Legal Joint Stock 

Regulations Self-Regulated under SEO Supervision

Volatility Share +/-4%, Rights +/-8% and Participation +/-1%

Closing Pricing Weighted Average with Base Volume 

Foreign Investment Yes (According to Foreign Investment by-law)

Issuers

 Main Market
Second Market 

 Main Board Secondary Board

Number of Listed Companies 64 56 202

Total 314

Brokerage Firms

Brokerage Companies 94

Trading Stations 945

Online Brokerage Companies 85
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Agricultural: the agricultural products traded in IME range from cereals to oilseeds to oilcakes 
and other grains and products like wheat, feed wheat, feed barley, yellow corn, maize, raisin, 
lentil, chick peas, sugar, meat, eggs, saffron,  pistachio, traded in the fully electronic multi-
commodity trading system.

Multi-Commodity: All agriculture products and some oil products like Bitumen, VB and 
Lubcuts are traded in the multi-commodity system from 12:30 to 12:50.

Blue Coin Futures: Traded as one of the most active and successful underlying assets in the 
futures contracts in IME. Trading hour ranges from 10:00 to 18:00.

Members
There are 70 listed brokerage companies in IME who are the members of the exchange licensed 
by the market regulator, the Securities and Exchange Organization. The brokers are authorized 
to trade on behalf of the clients and settle and clear the contracts for them. 

Offerings and Orders
Offerings are the commodities in the spot market that are announced and notified 24 hours 
before trading takes place through the exchange website so that sellers and clients would be 
able to place their orders with the brokers.

In the derivatives market the clients order their trades as per specifications of the futures 
contract and in accordance to the order types specified in terms of order validity and the price. 
Around 55 brokerage firms are licensed to trade futures for their clients. At the same time 
there 4 consecutive contract months issued for the investors.

Trading Floors
1.   Local Trading Floor: Tehran

Trading Groups: Metals and Mines, Oil and Petrochemical, Agricultural Products, Futures 
Blue

2.   Export Trading Floor: Place: Kish Island (Persian Gulf)
Trading Groups: Metals and Mines, Oil and Petrochemical,Agricultural Products





SECTION II

Iran’s Trade
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Trade4 
Trade Balance5 
In 2014 Iran’s total exports amounted to $73.8 Billion while imports were $ 53.6 Billion, resulting in a 
trade surplus of $20.22 Billion.  

 

Major Trading Partners  

China has been Iran’s top export Partner since 2007, replacing Japan. Iran’s exports to China in 2014 
amounted to $27.5 Billion.  

Iran’s top exported items to China in 2014 consisted of: Mineral fuels and oils (77% of Iran’s Exports to 
China), Plastics and articles thereof (8.8% of Iran’s Exports to China), Ores, slag and ash (7.7% of Iran’s 

                                                           
4 Unless stated otherwise all Trade Data is Mirror Data taken from International Trade Centre (ITC) Trade Map. This 
is because Iran has not directly reported Trade Data since 2011.  
5Except for 2014, This analysis is based on Mirror Data as Iran has not reported its trade figures for the years 2007, 
2008, 2009, 2012, 2013 
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Trade Balance 5

In 2014 Iran’s total exports amounted to $73.8 Billion while imports were $ 53.6 Billion, 
resulting in a trade surplus of $20.22 Billion. 

Major Trading Partners
China has been Iran’s top export partner since 2007, replacing Japan. Iran’s exports to China 
in 2014 amounted to $27.5 Billion.

Iran’s top exported items to China in 2014 consisted of: Mineral fuels and oils (77% of Iran’s 
Exports to China), Plastics and articles thereof (8.8% of Iran’s Exports to China), Ores, slag 
and ash (7.7% of Iran’s Exports to China),Organic chemicals (4.9% of Iran’s Exports to China) 
and Salt, sulphur, earth, stone, plaster, lime and cement (1.1% of Iran’s Exports to China).
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China), Plastics and articles thereof (8.8% of Iran’s Exports to China), Ores, slag and ash (7.7% of Iran’s 

                                                           
4 Unless stated otherwise all Trade Data is Mirror Data taken from International Trade Centre (ITC) Trade Map. This 
is because Iran has not directly reported Trade Data since 2011.  
5Except for 2014, This analysis is based on Mirror Data as Iran has not reported its trade figures for the years 2007, 
2008, 2009, 2012, 2013 
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5Except for 2014, This analysis is based on Mirror Data as Iran has not reported its trade figures for the years 2007, 2008, 2009, 2012, 2013
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Exports to China), Organic chemicals (4.9% of Iran’s Exports to China) and Salt, sulphur, earth, stone, 
plaster, lime and cement (1.1% of Iran’s Exports to China).  

China is also Iran’s top import partner, with imports valued at $27.3 Billion, 43.8% of Iran’s total world 
imports. The top import items consisted of Machinery, nuclear reactors, boilers, etc., Electrical, electronic 
equipment, Vehicles other than railway, tramway, Furniture, lighting, signs, prefabricated buildings and 
Articles of iron or steel. 

 

Major Imports  

Data limitations were experienced while looking into Iran’s imports from the world. This is because Iran 
has not reported data from 2007 to 2009, and then again from 2012-2013.Throughout this report where 
needed, a trend has been estimated based on mirror data available.  

Iran’s major imports consist of Machinery (18% of Total Imports), Cereals (12% of Total Imports), 
Electronic Equipment (9% of Total Imports), Vehicles (7% of Total Imports) and Iron & Steel (6% each of 
Total Imports). At the HS 06 level ‘Wheat and meslin (excl. seed for sowing, and durum wheat)’ (4% of 
total imports), ‘Rice, semi-milled or wholly milled, whether or not polished or glazed’ (2.4% of total 
imports) and ‘Maize (corn) nes’ (2% of total imports) are the top 3 most imported items respectively. 

Iran’s Top 10 Imports From World 
  *All Values in USD Million 

Code Product label 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 
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Major Imports
Data limitations were experienced while looking into Iran’s imports from the world. This is 
because Iran has not reported data from 2007 to 2009, and then again from 2012-2013. Through 
out this report where needed, a trend has been estimated based on mirror data available. 

Iran’s major imports consist of Machinery (18% of Total Imports), Cereals (12% of Total 
Imports), Electronic Equipment (9% of Total Imports), Vehicles (7% of Total Imports) and 
Iron & Steel (6% each of Total Imports). At the HS 06 level ‘Wheat and meslin (excl. seed 
for sowing, and durum wheat)’ (4% of total imports), ‘Rice, semi-milled or wholly milled, 
whether or not polished or glazed’ (2.4% of total imports) and ‘Maize (corn) nes’ (2% of total 
imports) are the top 3 most imported items respectively.

Iran’s Top 10 Imports From World

*All Values in USD Million

Code Product label 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Total All products 32,997 38,675 40,686  -  -  - 54,697 68,319 - - 53,650 

'84 Machinery, nuclear 
reactors, boilers, etc 8,028 9,521 1,548  -  -  - 11,590 11,644 - - 9,766 

10 Cereals  807  960  281  -  -  - 2,285 2,548 - - 6,377 

85 Electrical, electronic 
equipment 2,200 2,758  895  -  -  - 3,019 3,820 - - 4,628 

87 Vehicles other than 
railway, tramway 1,947 1,111  623  -  -  - 2,480 2,893 - - 3,760 

72 Iron and steel 3,676 4,069  798  -  -  - 7,707 8,120 - - 3,215 

39 Plastics and articles 
thereof 1,214 1,424  212  -  -  - 2,165 2,689 - - 1,957 

30 Pharmaceutical 
products  523  594  205  -  -  - 1,255 1,497 - - 1,780 

23
Residues, wastes of 
food industry, animal 
fodder

 350  109  19  -  -  -  843  952 - - 1,670 

China is also Iran’s top import partner, with imports valued at $27.3 Billion, 43.8%  of Iran’s 
total world imports. The top import items consisted of Machinery, nuclear reactors, boilers, 
etc., Electrical, electronic equipment, Vehicles other than railway, tramway, Furniture, 
lighting, signs, prefabricated prefabricated buildings and Articles of iron or steel.
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Iran’s Top 10 Imports From World

*All Values in USD Million

Code Product label 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

15
Animal, vegetable 
fats and oils, cleavage 
products, etc

 670  654  106  -  -  - 1,138 1,717 - - 1,551 

29 Organic chemicals  798  744  292  -  -  - 1,146 1,253 - - 1,390 

48

Paper and 
paperboard, articles 
of pulp, paper and 
board

 510  719  85  -  -  - 1,149 1,321 - - 1,305 

Top 20 Imported Items at HS 06
Mirror Data in Blue

*All Values in USD Million

Code Product label 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Total All products 32,997 38,675 40,686 - - - 54,697 68,319 53,348 45,807 53,650

'100199

Wheat and meslin 
(excl. seed for 
sowing, and durum 
wheat)

- - - - - - - - 1,709 1,283 1,992 

'100630

Rice, semi-milled 
or wholly milled, 
whether or not 
polished or glazed

295 389 149 - - - 941 975 982 2,463 1,312 

'100590 Maize (corn) nes 0 11 1 - - - 4 4 1,211 948 1,191 

'230400

Soya-bean oil-
cake&oth solid 
residues,whether or 
not ground or pellet

318 79 - - - - 736 845 929 1,531 1,084 

'711319

Articles of 
jewellry&pt therof 
of/o prec met w/n 
platd/clad w prec 
met

- 0 - - - - - - 13 18 843 

'870323

Automobiles w 
reciprocatg piston 
engine displacg > 
1500 cc to 3000 cc

6 73 56 - - - 219 333 461 424 771 

'720839
Hot roll iron/steel 
nes, coil >600mm x 
<3mm

331 226 36 - - - 1,099 1,036 490 551 767 

'300490 Medicaments nes, in 
dosage 130 186 85 - - - 704 822 600 717 568 

'151190

Palm oil and its 
fractions refined 
but not chemically 
modified

80 159 63 - - - 543 649 798 785 565 

'851762

Machines for the 
reception, conversion 
and transmission or 
regeneration

- - - - - - - 90 293 328 553 

'852872

Reception apparatus 
for television, colour, 
whether or not 
incorporati

- - - - - - - 59 239 482 427 

'999999 Commodities not 
elsewhere specified 1,957 3,448 31,257 - - - 3,977 12,773 389 403 419 
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*All Values in USD Million

Code Product label 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

'100390 Barley (excl. seed for 
sowing) - - - - - - - - 373 199 410 

'940510
Chandeliers & other 
electric ceiling or 
wall lighting fittings

6 3 3 - - - 12 16 10 128 394 

'848180
Taps, cocks, 
valves and similar 
appliances, nes

106 97 23 - - - 164 145 494 300 377 

'841480 Air or gas 
compressors, hoods 27 43 25 - - - 66 141 252 195 369 

'300210 Antisera and other 
blood fractions 71 138 45 - - - 95 133 250 254 325 

'870120
Road tractors for 
semi-trailers (truck 
tractors)

0 0 108 - - - 226 650 285 37 320 

'020230 Bovine cuts boneless, 
frozen 92 51 8 - - - 766 768 463 402 319 

'691010

Ceramic sinks,wash 
basins etc&sim 
sanitary fixtures of 
porcelain/china

0 0 0 - - - 5 5 3 95 318 
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Major Exports
As mentioned previously for imports, the same data limitations were experienced when 
looking into Iran’s exports to the world. This is because Iran has not reported data from 2007 
to 2009, and then again from 2012-2013. Where needed, a trend has been estimated based on 
mirror data available. 

Not only is Iran a member of OPEC, but it also has the fourth largest oil reserves in the world; 
hence its exports are largely based around petroleum. The top 4 items at the HS 02 level 
comprise 78% of Iran’s exports: Mineral Fuels – 62% of total exports, Plastics and articles 
thereof – 7% of total exports, Organic Chemicals – 5% of total exports, and Edible Fruits, nuts, 
peel of citrus, melon – 4% of total exports.

Iran’s Top 10 Exports to the World

*All Valuesin USD Million

Code Productlabel 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Total All products 44,628 60,012 63,247 - - - 83,785 130,544 - - 73,874

'27
Mineral fuels, oils, 
distillation products, 
etc

39,037 52,033 52,679 - - - 62,641 106,714 - - 46,055

'39 Plastics and articles 
thereof 188 370 798 - - - 2,828 3,186 - - 4,851

'29 Organic chemicals 327 730 661 - - - 2,972 3,556 - - 3,945

'08
Edible fruit, nuts, 
peel of citrus fruit, 
melons

809 1,255 1,494 - - - 2,311 2,009 - - 2,630

'72 Iron and steel 687 982 1,115 - - - 638 844 - - 1,869

Top 20 Exported Items at HS 06
At the HS 06 level Petroleum, Iran’s top exported item consists of 55.8% of total exports, 
while Commodities not elsewhere specified contributes 12% to total exports. All other item’s 
amounts are less than 2% of total exports.

Mirror Data in Blue

Top 20 Exported Commodities at HS 06

*All Values in USD Million

Code Product label 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Total All products 44,628 60,012 63,247   -   -   - 83,785 130,544 84,123 64,461 73,874

'270900

Petroleum oils 
and oils obtained 
from bituminous 
minerals, crude

34,289 48,286 50,224   -   -   - 46,709 84,382 52,681 37,693 41,264 

'999999 Commodities not 
elsewhere specified 3,796 2,171  59   -   -   - 3,326 14,756 11,064 9,342 9,150 

'260111

Iron ores & 
concentrates, 
oth than roasted 
iron pyrites,non-
agglomerated

 24  94  99   -   -   -  989  708 1,810 2,358 1,850 

'390120
Polyethylene having 
a specific gravity of 
0.94 or more

 7  16  46   -   -   -  248  412 1,229 1,717 1,776 
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Top 20 Exported Commodities at HS 06

*All Values in USD Million

Code Product label 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

'290511 Methanol (methyl 
alcohol)  28  193  164   -   -   - 1,035 1,318 1,114 1,271 1,170 

'390110
Polyethylene having 
a specific gravity of 
less than 0.94

 7  24  68   -   -   - 1,566 1,661  928  836 1,002 

'080251 Pistachios : In shell  -  -  -   -   -   -  -  -  581  521  794 

'270300
Peat (including peat 
litter), whether or 
not agglomerated

 -  -  -   -   -   -  0  -  52  379  498 

'290250 Styrene  -  0  0   -   -   -  200  401  466  617  467 

'310210

Urea,wthr/nt in 
aqueous solution in 
packages weighg 
more than 10 kg

 4  -  -   -   -   -  256  977 1,060  790  412 

'271019 Other petroleum oils 
and preparations  137  211  313   -   -   -  476  487 1,833 1,026  360 

'271320 Petroleum bitumen  87  113  127   -   -   -  668  705  173  208  264 

'290531 Ethylene glycol 
(ethanediol)  0  2  0   -   -   -  181  352  510  530  243 

'290243 P-xylene  53  148  72   -   -   -  359  516  299  176  215 

'250300

Sulphur, except 
sublimated, 
precipitated, 
colloidal

 1  4  24   -   -   -  24  13  235  133  213 

'390210 Polypropylene  1  23  17   -   -   -  167  61  61  137  204 

'760110
Aluminium 
unwrought, not 
alloyed

 130  232  221   -   -   -  293  378  312  246  179 

'720838
Hot roll iron/steel 
nes, coil >600mm x 
3-4.75mm

 0  1  -   -   -   -  0  -  30  37  169 

'720839
Hot roll iron/steel 
nes, coil >600mm x 
<3mm

 4  4  4   -   -   -  3  1  47  69  165 

'271600 Electrical energy  -  0  -   -   -   -  -  -  83  71  163 
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Major Manufacturing Industries
Steel, weaving, food processing, automobile and electrical and Electronics Industries are 
among the key industries in the country. Iran now produces a wide range of manufactured 
commodities, such as telecommunications equipment, industrial machinery, paper, rubber 
products, steel, food products, wood and leather products, textiles, and pharmaceuticals. 
Iran is also known throughout the world for its hand-woven carpets. The traditional craft of 
making these Persian rugs contributes substantially to rural incomes and is one of Iran’s most 
important export industries

The pharmaceuticals, paper, sugar, packaging, and textile segments have been identified 
as key growth areas of the industrial sector by the Industrial Development & Renovation 
Organization of Iran.

 • Industry and Mining

 o Iran has the world’s largest zinc reserves and second-largest reserves of copper. 
It also has important reserves of iron, uranium, lead, chromate ,manganese, coal 
and Blue .In addition to the major coal mines found in Khorasan, Razavi, Kerman, 
Semnan, Mazandaran and Gilan, a number of smaller mines are located north of 
Tehran and in Azarbayjan and Esfahan provinces. 

 o Deposits of lead, zinc and other minerals are widely scattered throughout the 
country. The mines at Sar Cheshmeh in the Kerman province contain the world’s 
second largest deposits of copper ore. 

 o Although 90% of the country’s mines and related large industries are in state hands; 
the government has stated its intention to further develop the sector through private 
and foreign investment. Minerals targeted for investment include aluminium, copper, 
and iron ore. At the end of the current Five-Year Development Plan (FYDP), which 
began in 2010, the government expects to boost the mining sector’s contribution to 
GDP to 1.2% as well as boost total mineral production to 500 million tons. With 12% 
of the Persian Gulf region’s aluminium reserves, the implementation of development 
projects could boost production to 1.5 million tons by 2025 and turn Iran into one of 
the top 10 producers in the world.

 • Agri-food and processing Industry

 o Agricultural is one of the most important sectors of the Iranian economy, accounting 
for 23% of the employed population and 15% of foreign exchange revenues (from 
nonoil exports). Agricultural and animal husbandry products provide major non-oil 
export items such as pistachios, raisins and even carpets (the wool or silk used in 
them).

 o Around 18% of the land is arable with the main food-producing areas located in the 
Caspian region and in valleys of the northwest. Some northern and western areas 
support rain-fed agriculture, while other areas require irrigation for successful crop 
production.

 o A total of 12,198 entities are engaged in the Iranian food industry. (12% of all entities 
in the industrial sector) The sector also employs approximately 328,000 people (16.1% 
of the sector’s workforce), according to the Iranian Food Industry Organization.

 o Investments now total $7.7 billion, or 18% of total investment in the industry sector. 
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Sector exports range around $1 billion per year, and the main export items are 
confectionary, dairy products, tomato paste, fruit juice and concentrate, mineral 
water, and pasta.

 o The main export regions include the Middle East, Central Asia and other CIS 
nations, Europe, and South America. The country is also increasingly importing 
food technology, including processing and packaging equipment.

 o The beverages sector is growing quickly in Iran as part of an expanding FMCG scene. 
As local consumption increases, players in the sector look to gain market share while 
improving supply and quality.

• Auto Industry

 o Iran is the biggest car producer in the Middle East. Before the economic sanctions 
were imposed, it was the 11th biggest car producer in the world. The automotive 
sector is the country’s second-largest industry in Iran after oil. Crucially, it employs 
more than 700,000 factory workers. According to the Organisation Internationale 
des Constructeurs d’Automobiles (OICA), Iran produced 1.09 Billion cars in 2014, a 
46.7% increase from the previous year.

 o Beyond manufacturing for the Iranian domestic market, Western companies such 
as Renault, Peugeot, Mercedes and Volvo have declared interest in using Iran as a 
hub for exporting their products to neighbouring countries such as Iraq, Azerbaijan, 
Syria and Afghanistan.
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Regional Trade Trends
As per the International Monetary Fund, The near-term outlook for the MENAP region is 
dominated by geopolitical and oil price developments. Regional uncertainties arising from 
the complex conflicts in Iraq, Libya, Syria, and Yemen are weighing on confidence. Low oil 
prices are also taking a toll on economic activity in the oil-exporting countries. Oil importers 
are benefiting from lower oil prices as well as economic reforms and improved euro area 
growth. Overall, MENAP growth in 2016 is expected to be modest at 2.5%, 0.5% point below 
the IMF’s May 2015 projections. Economic activity is projected to pick up to 4.0% next year, 
supported by improved prospects for Iran, some recovery in oil production and exports, and 
assumed easing of regional conflicts. The report mentions however, that there is a considerable 
uncertainty about 2016’s projections. 

The IMF outlook mentions that if conflicts prove more persistent than expected, they could 
reduce growth in the affected countries, with adverse spillovers for the region and beyond. On 
the upside, post-sanctions Iran could see higher growth if policymakers initiate complementary 
reforms. Risks to financial sectors in MENAP oil exporters have increased as lower oil prices 
are slowing deposits and, in some cases, credit growth. The banking systems are generally 
well positioned to withstand these pressures, although pockets of weakness exist.

Iran’s Inter-Region Trade
Iran is the 17th top importing country in the Asian region, with total imports of $53.6 Billion 
in 2014, with an inter-region import value of $40 Billion in Asia and $16 Billion in the Middle 
East.Within Asia its top 5 import partners are China (30% of inter-regional imports), United 
Arab Emirates (28% of inter-regional imports), Republic of Korea(10% of inter-regional 
imports), India (10% of inter-regional imports) and Turkey (9% of inter-regional imports). 
Iran’s imports within the region are mostly focused on Machinery, Electrical Equipment and 
Vehicles.

Iran’s Top Imports from Asia HS06

*All Values in USD Million

Product 
code Product label

Iran’s Imports from Asia Iran’s Imports from world Inter - Region 
Imports as a 

Percentage of 
World Imports

2011 2012 2013 2014 2011 2012 2013 2014

TOTAL All products 39,369 - - 40,680 68,319 -  - 53,650 75.82%

'870323

Automobiles w 
reciprocatg piston 
engine displacg > 
1500 cc to 3000 cc

307 - - 1,967 333 -  - 1,987 98.99%

'100630

Rice, semi-milled 
or wholly milled, 
whether or not 
polished or glazed

911 - - 1,625 975 -  - 1,627 99.87%

'999999 Commodities not 
elsewhere specified   1,078 - - 1,148 12,773 -  - 1,282 89.53%

'852990

Parts suitable f use 
solely/princ w the 
app of headings 
85.25 to 85.28

541 - - 875 706 -  - 876 99.91%

'230400

Soya-bean oil-
cake&oth solid 
residues,whether or 
not ground or pellet

420 - - 728 845 -  - 1,547 47.06%
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Iran’s Top Imports from Asia HS06

*All Values in USD Million

Product 
code Product label

Iran’s Imports from Asia Iran’s Imports from world Inter - Region 
Imports as a 

Percentage of 
World Imports

2011 2012 2013 2014 2011 2012 2013 2014

'100119 Durum wheat (excl. 
seed for sowing) - - - 614 - -  - 2,023 30.33%

'720839
Hot roll iron/steel 
nes, coil >600mm x 
<3mm

808 - - 594 1,036 -  - 710 83.77%

'170111 Raw sugar, cane 405 - - 471 593 -  - 658 71.52%

'080310 Plantains - - - 391 - -  - 393 99.66%

'851761

Base stations of 
apparatus for the 
transmission or 
reception of voice,

 12 - - 344.69 16.42 -  - 555.94  

Exports to Asian countries amounted to $31 Billion in 2014; out of Iran’s total exports of around 
$73 Billion. Iran’s top export destinations with in Asia are China (29% of inter- region exports), 
Iraq(19% of inter- region exports), United Arab Emirates (11% of inter- region exports), 
Afghanistan (7% of inter- region exports) and India (6% of inter- region exports). With the 
region, Iran’s top export items are mainly Mineral Fuels, Plastics and Articles thereof, Organic 
Chemicals and ‘Edible fruit, nuts, peel of citrus fruit, melons’.

Iran’s Top Exports to Asia HS06

*All Values in USD Million

Product 
code Product label

Iran's Exports to Asia Iran's Exports to world Inter - Region 
Exports as a 

Percentage of 
World Exports

2011 2012 2013 2014 2011 2012 2013 2014

TOTAL All products 89,441   - - 31,596 130,544   - - 73,874 42.77%

'271112 Propane, liquefied   1,903   -   - 1,890 1,958   - - 2,100 90.01%

'390120
Polyethylene having 
a specific gravity of 
0.94 or more

398   -   - 1,751  412   - - 1,760 99.49%

'390110
Polyethylene having 
a specific gravity of 
less than 0.94

  1,502   -   - 1,483 1,661   - - 1,486 99.83%

'260111

Iron ores& 
concentrates, oth 
than roasted iron 
pyrites, non-
agglomerated

708   -   - 1,376  708   - - 1,376 100.00%

'290511 Methanol (methyl 
alcohol)   1,133   -   - 1,240 1,318   - - 1,277 97.07%

'271320 Petroleum bitumen 540   -   - 1,222  705   - - 1,312 93.10%

'271113 Butanes, liquefied   1,161   -   - 1,134 1,186   - - 1,418 79.94%

'271019
Other petroleum 
oils and 
preparations

464   -   -  800  487   - - 803 99.62%

'080252 Pistachios : Shelled   -   -   -  705  -   - - 819 86.13%

'080251 Pistachios : In shell   -   -   - 672.66  -   - - 748.90  
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Regional Risk –The Middle East:

The region’s turmoil may affect previously secure states. The influx of refugees from Syria 
and Iraq can be potentially destabilising for Jordan, Lebanon, and Turkey.

Turkey’s geography makes it the perfect place for large volumes of oil and natural gas to flow 
through transit pipelines. Ukraine, Russia, Azerbaijan, Iraq and Iran all move their oil and gas 
through pipelines that transit through or terminate in Turkey.

With around 120 miles of coast line, Syria’s geographic location on the Mediterranean Sea 
makes it an export centre for landlocked oil producers within the Middle East seeking to 
export their oil and gas reserves to European markets. Unrest in the country may thus affect 
the flow of energy resources within the region.
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Trade Alliances
The Islamic Republic of Iran has 4 trade agreements in force, much lower than the Asia-Pacific 
average of 7.

Pakistan and Iran Preferential Trade Agreement

Pakistan signed a Preferential Trade Agreement with the Islamic Republic of Iran on 4th 
March 2004. The Cabinet ratified the agreement on 25th May 2005. As mutually agreed the 
agreement has become operational from 1st September 2006.

Under the Agreement, Pakistan offered concessions to Iran on 338 tariff lines, whereas Iran 
gave concessions on 309 tariff lines. Preferences granted by both countries to each other cover 
approximately 18% of MFN tariff of both countries. A more detailed review of this PTA is 
given in Section covering Pakistan – Iran Trade.

Armenia - Iran Preferential Trade Agreement and the Eurasian Economic Union 

Iran and Armenia had a bilateral free trade agreement that came into force in January 1997, 
and stayed in force for 5 years. While Armenia is no longer allowed to negotiate bilateral free-
trade deals due to its membership in the EEU, effective from January 2015; it can enter into 
such arrangements only together with Russia and the three other ex-Soviet members of the 
bloc. The Russian-led Eurasian Economic Union (EEU) has recently accepted an Armenian 
proposal to explore the possibility of seeking a free trade agreement with Iran.

D8 Preferential Trade Agreement

D-8, also known as Developing-8, is an organization for development cooperation among 
the following countries: Bangladesh, Egypt, Indonesia, Iran, Malaysia, Nigeria, Pakistan 
and Turkey. The objectives of the D-8 Organization are to improve member states’ position 
in the global economy, diversify and create new opportunities in trade relations, enhance 
participation in decision-making at an international level, and improve standards of living. 
The D8 Preferential Trade Agreement entered into force in August 2011.

Turkey - Iran Preferential Trade Agreement

Turkey is an important neighbour with which Iran shares a 560 km long border, unchanged 
for almost 400 years. In addition to the Turkish Embassy in Tehran, there are also Turkish 
Consulates in Tabriz and Orumiyeh. Iran is represented in Turkey by its Embassy in Ankara, 
and Consulates in İstanbul, Trabzon and Erzurum. Turkey has an investment agreement with 
Iran since April 2005. Turkish exports to Iran are mainly machinery, motor vehicles, iron and 
steel products, boilers, electric devices, tobacco products. Crude oil and natural gas dominate 
Iranian exports to Turkey.

Economic Cooperation Organization Trade Agreement (ECOTA)

Economic Cooperation Organization (ECO) is an intergovernmental regional organization 
established in 1985 by Iran, Pakistan and Turkey for the purpose of promoting economic, 
technical and cultural cooperation among the Member States.
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ECO is the successor organization of Regional Cooperation for Development (RCD) which 
remained in existence between 1964 and 1979.

In 1992, the Organization was expanded to include seven new members, namely: Islamic 
Republic of Afghanistan, Republic of Azerbaijan, Republic of Kazakhstan, Kyrgyz Republic, 
Republic of Tajikistan, Turkmenistan and Republic of Uzbekistan. The date of the Organization’s 
expansion to its present strength, 28th November, is annually observed as the ECO Day.

Since the key decisions of the 3rd Meeting of the Cooperation Council could not be executed 
by the Contracting Parties, progress has remained stalled on ECOTA tariff implementation. 
So far in addition to Turkey, Afghanistan and Pakistan have submitted ECOTA Lists. The 
Sixth Meeting of the Council was held on June 15, 2015 in Ankara, Turkey. The Council in 
the meeting deliberated on the announcement of the date for affectation and tariff concession 
under ECOTA; discussed the ratification of the annexes to ECOTA by Tajikistan and the 
submission of Positive, Negative and Sensitive Lists by Tajikistan and Iran.
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Military Alliances
Relations between Iran and a number of international and regional organizations moved 
towards improvement in 2015. Iran’s relations with EU have been moving toward improvement 
as a result of positive developments in Iran’s nuclear case and the expectant removal of UN 
Security Council sanctions against the Islamic Republic in line with the Iran deal.  

Iran also has strategic military alliances with China and Russia. Its agreement with Russia 
focuses on deeper cooperation in the field of counter-terrorism, exchanges of military 
personnel for training purposes, and an increase in the number of reciprocal port visits by the 
Iranian and Russian navies; while its relationship with China so far has involved a transfer of 
technology and machinery. 

Amongst others, Iran has military ties with the following countries: Algeria, Lebanon, Oman, 
Sudan, Syria, and Turkey.

Russia–Syria–Iran–Iraq coalition

The Russia–Syria–Iran–Iraq coalition (RSII coalition), or the 4+1 (in which the “plus one” 
refers to Hezbollah), is a joint intelligence-sharing cooperation between the parties against the 
Islamic State of Iraq and the Levant. It was formed as a consequence of an agreement reached 
at the end of September 2015 between Russia, Iran, Iraq and Syria to help and cooperate in 
collecting information about the Daesh group (ISIS) with a view to combatting the advances 
of the group.

Iran and Lebanon

Iran has long had ties to Lebanon through its Shiite community, the largest of Lebanon’s 18 
recognized sects. It has a working relationship with Hezbollah. When Iran and the world’s 
six major powers signed the JCPOA, Lebanese reaction was mixed. The March 8 coalition, 
dominated by Hezbollah and the Christian Free Patriotic Movement, praised the deal, and 
Lebanese Al Akhbar daily mentioned a source stating that Iran would be ready to provide 
Lebanon with a series of military items it had pledged the country as a gift aid.

Iran and Yemen

In 2015 the Yemeni state media reported that the Yemeni government has decided to sever 
diplomatic relations with Iran. Iran is supposed to have a working relationship with the 
Houthi fighters who seized control of the country last year. 
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Pakistan – Iran trade

Exports and Imports
Pakistan’s reported top exports to Iran consist mainly of Paper and Paperboard, Cereals, Meat 
and Edible meat Offal, Machinery and Plastics; at the HS 02 Level. At the HS 06 level from 
the top 20 exports, “Paper and paperboard, surface-coloured, surface-decorated or printed”, 
“Film and sheet etc, non-cellular etc, of polymers ofethylene”, and “Machines for making 
bags, sacks or envelopes of paper or paperboard” make up of 44%, 62% and 91% of Pakistan’s 
total world Exports.

As a signatory of the Pakistan – Iran PTA, Pakistan gets special concessions on commodities 
mentioned in the agreement Tariff schedule. Out of the top 50 commodities exported to Iran 
at the HS 06 level, 24% (or 12 out of 50) have preferential tariffs under the PTA. These 24% 
commodities consisted of items under HS 10, HS 48, HS 39, HS 52, HS 30, HS 44 and HS 82: 
Cereal (Rice); Paper and Paperboard; Plastics; Cotton; Pharmaceutical Products; Wood and 
Articles of Wood; and Tools, Implements and Cutlery; respectively

*All Values in USD Million

Code Productlabel
Pakistan's Exports to Iran

2005  2006  2007 2008 2009 2010 2011 2012 2013 2014

Total All products 178.4 178.8 146.2 426.2 252.2 182.2 153.3 142.0 62.6 43.0

'48
Paper and paperboard, 
articles of pulp, paper and 
board

0.1 1.5 0.5 0.1 1.4 0.4 4.3 8.0 23.1 23.9

'10 Cereals 80.1 111.2 72.4 367.5 208.5 124.8 75.2 68.9 15.6 6.0

'02 Meat and edible meat offal 0.0 0.0 0.0 0.0 0.0 1.3 23.4 31.5 5.3 5.2

'84 Machinery, nuclear reactors, 
boilers, etc 0.9 1.4 0.9 2.2 0.5 0.8 1.3 0.3 0.2 1.6

'39 Plastics and articles thereof 0.6 0.3 4.6 5.3 3.2 2.4 1.2 1.8 2.3 1.3

'90 Optical, photo, technical, 
medical, etc apparatus 0.7 0.7 1.4 1.4 1.3 2.5 2.2 2.3 1.9 1.1

'17 Sugars and sugar 
confectionery 0.0 0.1 0.0 0.0 0.1 5.3 0.0 0.3 2.5 1.0

'89 Ships, boats and other 
floating structures 1.3 1.6 2.7 4.4 6.0 4.3 4.2 2.4 0.7 0.7

'52 Cotton 17.4 6.2 6.0 4.9 4.1 3.8 6.7 2.4 1.2 0.4

'20 Vegetable, fruit, nut, etc food 
preparations 0.1 0.6 1.2 0.4 0.5 1.1 0.9 2.2 0.9 0.4
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Pakistan’s Exports to Iran HS 06

*All Values in USD Million

Code Productlabel

Pakistan's Exports to Iran Pakistan's Exports to world Pakistan’s 
exports to 
Iran as a % 

of Pakistan’s 
world 

exports

Value in 
2012

Value in 
2013

Value in 
2014

Value in 
2012

Value in 
2013

Value in 
2014

Total All products 142.0 62.6 43.0 24,613.7 25,120.9 24,722.2 0.2%

'481159
Paper and paperboard, 
surface-coloured, surface-
decorated or printed,

7.4 18.7 18.7 21.6 38.5 42.0 44.6%

'100630
Rice, semi-milled or wholly 
milled, whether or not 
polished or glazed

68.8 14.7 5.8 1,622.3 1,790.2 1,895.4 0.3%

'020230 Bovine cuts boneless, frozen 3.5 2.2 4.4 3.7 5.9 17.6 25.1%

'481950
Containers, packing, nes 
(including record sleeves) of 
paper

0.6 4.4 2.7 2.6 6.2 6.7 40.9%

'481910
Cartons, boxes and cases, 
of corrugated paper or 
paperboard

0.0 0.0 2.4 2.2 2.1 6.2 39.4%

'170199
Refined cane or beet sugar, 
solid, without flavouring or 
colouring matter

0.3 2.4 1.0 161.4 487.8 289.2 0.3%

'392010
Film and sheet etc, non-
cellular etc, of polymers 
ofethylene

0.4 1.1 0.8 1.3 1.9 1.4 61.8%

'901890
Instruments and appliances 
used in medical or veterinary 
sciences, nes

1.8 1.3 0.8 291.4 296.8 319.5 0.2%

'890190
Cargo vessels nes&oth vessels 
for the transport of both 
persons&goods

2.4 0.7 0.7 8.0 3.7 1.8 37.7%

'020210 Bovine carcasses and half 
carcasses, frozen 0.0 0.0 0.6 0.1 7.3 12.3 5.0%

'844120
Machines for making bags, 
sacks or envelopes of paper or 
paperboard

0.0 0.0 0.5 0.2 0.2 0.5 91.0%

'841989
Machinery,plant/laboratory 
equip f treat of mat by change 
of temp nes

0.0 0.0 0.4 0.5 0.2 0.9 42.2%

'392350 Stoppers, lids, caps and other 
closures of plastics 0.4 0.1 0.4 1.0 0.6 1.4 24.9%

'410712
Grain splits leather "incl. 
parchment-dressed leather", of 
the whole h

0.0 0.6 0.3 74.8 106.7 120.6 0.3%

'846510
Mach which can c/o diff typ 
of mach op w/o tl chang bwn 
such op f wood

0.0 0.0 0.3 0.0 0.0 0.3 100.0%

'200190
Veg,fruit,nut&edible prts of 
plants nes,prep/presvd by 
vin/acetic acid

0.4 0.5 0.3 8.4 9.3 9.4 3.4%

'901849 Instruments and appliances, 
used in dental sciences, nes 0.4 0.2 0.3 15.4 18.6 19.7 1.5%

'100640 Rice, broken 0.1 0.1 0.2 258.9 253.7 205.6 0.1%

'520942
Denim fabrics of 
cotton,>/=85%, more than 200 
g/m2

0.9 0.5 0.2 458.7 495.9 445.7 0.0%
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*All Values in USD Million

Code Productlabel

Pakistan's Exports to Iran Pakistan's Exports to world Pakistan’s 
exports to 
Iran as a % 

of Pakistan’s 
world 

exports

Value in 
2012

Value in 
2013

Value in 
2014

Value in 
2012

Value in 
2013

Value in 
2014

'844790
Mach f makg gimpd yarn/
tulle/lace/embroidery/
trimmgs/braid/net/tuftg

0.0 0.0 0.2 0.1 0.1 0.3 55.9%

'630612 Tarpaulins, awnings and 
sunblinds, of synthetic fibres 0.0 0.0 0.1 7.5 9.4 13.2 0.9%

Pakistan’s reported top Imports from Iran comprise of Mineral Fuels, Floating Structures, Iron 
and Steel, Edible vegetables and Raw hides. The first four categories account for less than 5% 
of Pakistan’s total world imports, while Raw hides account for around 12% of Pakistan’s total 
world imports. 

As the other signatory of the Iran – Pakistan PTA, Pakistan also gives Iran tariff concessions 
on items it imports from the country; and which are mentioned in the agreed Tariff schedule. 
Out of the top 50 commodities imported by Pakistan from Iran at the HS 06 level, around 
44% (or 22 out of 50) get tariff concessions. The commodities that got concessions fell into 
the following HS categories: HS 27 (Mineral Fuels); HS 07 (Edible Vegetables and Certain 
Roots and Tubers); HS 24 (Salt; Sulphur, Earth and Stones; Plastering Materials, Lime and 
Cement); HS 08 (Edible Fruits, Peels of Citrus Fruits or Melons); HS 39 (Plastics and Articles 
thereof); HS 29 (Organic Chemicals); HS 04 (Dairy Produce); HS 70 (Glass and Glassware); 
HS 05 (Products of Animal Origin); HS 72 (Iron and Steel); HS 41 (Raw Hides and Skins and 
Leather); and HS 31 (Fertilizers).

Pakistan’s Imports from Iran

*All Values in USD Million

Code Productlabel
Pakistan’s Imports from Iran

2005 2006 2007 2008  2009  2010 2011 2012  2013  2014

Total All products 363.2 443.2 436.8 737.6 955.9 883.6 303.8 120.3 167.8 185.7

'27 Mineral fuels, oils, distillation 
products, etc 123.8 167.4 213.9 443.6 653.1 528.3 36.6 35.1 59.3 58.1

'89 Ships, boats and other 
floating structures 6.1 0.0 0.0 0.0 6.3 2.6 0.4 0.0 14.3 28.0

'72 Iron and steel 83.2 121.5 72.6 63.3 33.4 56.1 31.1 19.4 23.2 21.1

'07 Edible vegetables and certain 
roots and tubers 13.9 7.3 2.6 6.1 8.0 2.7 4.0 5.7 5.0 15.6

'41 Raw hides and skins (other 
than furskins) and leather 5.1 9.5 7.2 15.4 12.1 7.7 9.0 8.2 29.6 13.8

'85 Electrical, electronic 
equipment 0.4 2.9 23.7 2.3 2.0 7.2 0.7 0.6 4.6 9.5

'25 Salt, sulphur, earth, stone, 
plaster, lime and cement 5.3 5.4 2.9 7.5 3.7 2.3 5.9 3.7 6.1 9.0

'08 Edible fruit, nuts, peel of 
citrus fruit, melons 11.2 11.8 13.0 5.0 5.7 6.0 4.8 3.9 2.3 7.1

'39 Plastics and articles thereof 15.6 15.7 23.5 7.4 56.9 86.3 65.4 5.4 3.0 4.8

'09 Coffee, tea, mate and spices 1.2 2.1 2.0 2.4 2.4 3.5 2.6 2.7 1.5 4.1
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Pakistan’s Imports from Iran HS 06

*All Values in USD Million

Code Productlabel

Pakistan's Imports From Iran Pakistan's Imports from 
World

Pakistan's 
Imports 

from Iran 
as a % of 

Pakistan's 
World 

Imports

Value in 
2012

Value in 
2013

Value in 
2014

Value in 
2012

Value in 
2013

Value in 
2014

Total All products 120.3 167.8 185.7 43,813.3 43,775.2 47,544.9 0.4%

'271119
Petroleum gases and other 
gaseous hydrocarbons nes, 
liquefied

6.8 40.3 35.7 53.8 85.4 64.9 55.0%

'890800 Vessels and other floating 
structures for breaking up 0.0 14.3 28.0 525.3 962.8 581.1 4.8%

'720449 Ferrous waste and scrap, iron 
or steel, nes 18.9 22.8 17.6 321.1 416.1 560.4 3.1%

'410210 Sheep or lamb skins, raw, with 
wool on, nes 6.0 28.4 12.8 23.6 53.5 41.8 30.5%

'271320 Petroleum bitumen 22.4 13.5 11.5 30.4 16.2 12.0 95.4%

'071320
Chickpeas, dried, shelled, 
whether or not skinned or 
split

1.6 0.4 9.7 166.7 39.6 36.6 26.4%

'850434
Transformers electric havg 
a power handlg capacity 
exceedg 500 KVA,nes

0.0 0.0 8.5 49.5 14.8 38.5 22.0%

'252329 Portland cement nes 0.3 1.1 7.5 1.4 1.5 7.9 94.6%

'271019 Other petroleum oils and 
preparations 1.5 2.0 6.6 8,428.0 7,164.6 6,266.7 0.1%

'271290
Mineral waxes nes and 
similar products obtained by 
synthesis etc

1.1 2.4 3.7 2.8 4.2 5.3 69.7%

'071310 Peas dried, shelled, whether 
or not skinned or split 3.6 4.1 3.6 116.3 98.0 120.0 3.0%

'090921 Seeds of coriander : Neither 
crushed nor ground 0.8 1.0 3.5 1.9 2.0 5.4 65.2%

'080211 Almonds in shell fresh or 
dried 0.1 0.1 2.9 5.2 2.3 5.2 55.1%

'690890 Tiles, cubes and sim nes, 
glazed ceramics 0.0 0.3 2.8 40.5 39.0 57.0 4.9%

'720838 Hot roll iron/steel nes, coil 
>600mm x 3-4.75mm 0.0 0.2 2.3 84.5 103.6 85.2 2.7%

'080810 Apples, fresh 1.2 0.4 1.8 5.7 10.0 7.2 24.8%

'390110 Polyethylene having a specific 
gravity of less than 0.94 2.1 0.0 1.6 212.7 234.3 304.5 0.5%

'250300 Sulphur, except sublimated, 
precipitated, colloidal 2.6 3.9 1.5 13.6 13.5 7.4 20.2%

'290531 Ethylene glycol (ethanediol) 2.0 1.7 1.4 282.5 295.6 202.9 0.7%

'070190 Potatoes, fresh or chilled nes 0.2 0.0 1.2 0.3 1.0 78.3 1.6%

'732690 Articles, iron or steel, nes 0.1 1.1 1.2 41.8 37.1 33.3 3.7%
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Trade Potential
The top potential items that can be exported to Iran are Cereals (Rice, semi-milled or wholly 
milled, whether or not polished or glazed), Cotton (Cotton, not carded or combed) and 
Petroleum Oils (Other petroleum oils and preparations); with a potential of $1.6 Billion, $123 
Million and $100 Million respectively. 

Trade Potential: Commodities Pakistan can Export to Iran
*All Values in USD Million

Product 
code Product label

Pakistan's 
Exports to Iran 

2014

Iran's 
Imports 

from World 
2014

Pakistan's 
Exports to 

World 2014

Indicative Trade 
Potential

TOTAL All products 43.0 53,649.6 24,722.2  24,679.1 

'100630 Rice, semi-milled or wholly milled, 
whether or not polished or glazed 5.8 1,626.9 1,895.4  1,621.1 

'520100 Cotton, not carded or combed  - 123.7  180.9   123.7 

'271019 Other petroleum oils and preparations  - 100.2  422.9   100.2 

'300490 Medicaments nes, in dosage  - 676.7  86.6   86.6 

'390760 Polyethylene terephthalate  - 64.1  140.1   64.1 

'120740 Sesamum seeds, whether or not broken 0.0 63.1  65.4   63.1 

'901890 Instruments and appliances used in 
medical or veterinary sciences, nes 0.8 61.2  319.5   60.4 

'230641 Oil-cake and other solid residues, whether 
or not ground or in the for  - 50.2  43.6   43.6 

'441193 Fibreboard of wood or other ligneous 
materials, whether or not agglome  - 82.5  32.7   32.7 

'151620
Veg fats &oils&fractions 
hydrogenatd,inter/re-esterifid,etc,ref'd/
not

 - 30.6  115.3   30.6 

'481159 Paper and paperboard, surface-coloured, 
surface-decorated or printed, 18.7 88.4  42.0   23.3 

'300439 Hormones nes, not containing antibiotics, 
in dosage,o/t contraceptive  - 195.2  21.6   21.6 

'210690 Food preparations nes 0.0 148.1  19.9   19.9 

'851712 Telephones for cellular networks mobile 
telephones or for other wirele  - 275.1  19.8   19.8 

'520523 Cotton yarn,>/=85%, single, combed, 
232.56 >dtex>/=192.31, not put up  - 19.3  35.8   19.3 

'390410 Polyvinyl chloride, not mixed with any 
other substances  - 38.2  18.3   18.3 

'080300 Bananas including plantains, fresh or 
dried  - 411.3  18.2   18.2 

'390319 Polystyrene nes  - 17.1  52.2   17.1 

'841510 Air conditioning machines window or 
wall types, self-contained  - 168.9  16.4   16.4 

'320810
Paints&varnishes based on 
polyesters,dispersed in a non-aqueous 
medium

 - 16.0  19.3   16.0 

Looking into items that can be imported by Pakistan from Iran, Mineral fuels, specifically 
Petroleum Oils: crude; other Petroleum preparations and Light Petroleum Oils and 
Preparations, still hold the most potential at a value of $5.6 Billion, $765 Million and $185 
Million respectively. Organic Chemicals (P-Xylene ($349 Million) and Ethylene glycol ($199 
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Million)), Plastics and Articles thereof (Polyethylene having a specific gravity of less than 
0.94 ($282 Million), Polyethylene having a specific gravity of 0.94 or more ($206 Million) and 
Polypropylene ($174 Million)), Fertilizers (Urea,wthr/nt in aqueous solution in packages 
weigh more than 10 kg ($222 Million)) and Edible Vegetables and Certain Roots (Tomatoes, 
fresh or chilled ($126 Million)); all comprise of the top ten commodities with an indicative 
trade potential of greater than $100 Million.

Trade Potential: Commodities Pakistan can Import from Iran
*All Values in USD Million

Product 
code Product label Iran's Exports to 

Pakistan 2014

Pakistan's 
Imports 

from World 
2014

Iran's 
Exports to 

World 2014

Indicative Trade 
Potential

Total All products 837.1   47,544.9   73,874.2   46,707.8 

'270900 Petroleum oils and oils obtained from 
bituminous minerals, crude  -    5,609.1   39,369.4  5,609.1 

'271019 Other petroleum oils and preparations    37.4  6,266.7 802.8 765.4 

'290243 P-xylene  -   349.3 501.8 349.3 

390110 Polyethylene having a specific gravity of 
less than 0.94    22.1 304.5  1,486.0 282.4 

'310210 Urea,wthr/nt in aqueous solution in 
packages weighg more than 10 kg  -   222.1 624.3 222.1 

'390120 Polyethylene having a specific gravity of 
0.94 or more    15.6 221.9  1,759.9 206.3 

'290531 Ethylene glycol (ethanediol)  3.6 202.9 255.3 199.3 

'271012 Light petroleum oils and preparations  3.1  2,291.3 190.6 187.5 

'390210 Polypropylene  3.7 458.4 177.7 173.9 

'070200 Tomatoes, fresh or chilled  0.2 126.2 148.7 126.0 

'780110 Lead refined unwrought  3.4 102.6 124.1    99.3 

'300490 Medicaments nes, in dosage  2.5 279.6    98.0    95.5 

'290250 Styrene  -      90.4 579.9    90.4 

'740311 Copper cathodes and sections of cathodes 
unwrought  -      76.8 256.8    76.8 

'070190 Potatoes, fresh or chilled nes  3.2    78.3 113.2    75.1 

'870322 Automobiles w reciprocatg piston engine 
displacg > 1000 cc to 1500 cc  -   212.4    72.2    72.2 

'381700 Mixed alkylbenzenes and mixed 
alkylnaphthalenes produced by the alkyla  -      90.1    63.6    63.6 

'040210 Milk powder not exceeding 1.5% fat    17.8 108.6    81.2    63.5 

'290511 Methanol (methyl alcohol)  0.1    49.8  1,277.4    49.7 

'390760 Polyethylene terephthalate  0.6    45.8    62.4    45.2 

'730890 Structures&parts of structures,i/s (ex 
prefab bldgs of headg no.9406)  0.0    42.5    79.4    42.5 
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Iran’s Trade Patterns with Major Partners

India
India and Iran have a long history of bilateral relations with the two countries sharing 
several common features in their language, culture and traditions. Both countries also enjoy 
economic and commercial ties covering various sectors. Given below is a list of the MOUs and 
agreements signed:

• Memorandum of Understanding 12th Session of the Joint Commission between the Republic 
of India and the Islamic Republic of Iran [2002]

 o An agreement to forward cooperation in the Petroleum, Natural Gas and Petro 
Chemical sector and discuss bilateral trade promotion measures.

• Memorandum of Understanding on Cooperation in the Field of Power (Conventional and 
Non-Conventional Sources) between the Government of the Islamic Republic of Iran and 
the Government of the Republic of India [2001] 

 o An agreement to enhance cooperation in the field of power including power 
generation, training and investments for mutual benefit.

• Memorandum of Understanding on Cooperation in the Field of Energy between the 
Government of the Islamic Republic of Iran and the Government of the Republic of India 
[2001] 

 o An agreement to enhance cooperation in the exploration and production of energy 
and facilitating gas projects. Amongst other things both parties also agree to supply 
crude oil, natural gas and petroleum products.

• Memorandum of Understanding between the Ministry of Science, Research Technology of 
Government of the Islamic Republic of Iran and the Ministry of Information Technology of 
the Government Republic of India on Cooperation in Information Technology [2001] 

 o An agreement to encourage corporation, explore collaboration, exchange information, 
encourage joint ventures and corporate on human development; in the field of 
Information technology and software development.

• Bilateral Agreement on Customs Cooperation between the Customs Administration of 
the Islamic Republic of Iran and the Central Board of Excise and Customs, Department of 
Revenue, Ministry of Finance, Government of the Republic of India [2001]

 o An agreement between the customs administration departments of both countries 
to afford administrative, human resources and all other mutually agreed upon 
assistance; to each other.

• Memorandum of Understanding on Technical Cooperation between the Government of the 
Islamic Republic of Iran and the Government of the Republic of India [2001] 

 o An agreement on facilitating and promoting technical cooperation between both 
countries. This includes jointly preparing technical programmes that would consist 
of, amongst other things, deputation of experts; provision of short term training in 
technical institutions for upgrading professional skills; provision of consultancy 
services; conducting of feasibility studies and undertaking of joint projects.
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• Agreement on Trade and Economic Cooperation between the Government of the Islamic 
Republic of Iran and the Government of the Republic of India [2001] 

 o An agreement to promote mutual trade and economic cooperation between the two 
countries on a stable and long term basis

India and Iran hold regular bilateral discussions on economic and trade issues within 
the framework of India-Iran Joint Commission Meeting (JCM). The 17th India-Iran Joint 
Commission was held in Tehran on May 4, 2013. 

India’s Minister of Roads, Transport and Shipping visited Iran on 5-7 May, 2015.  A MoU was 
signed during the visit on India’s participation in the Chabahar Port.

Though Iran has not reported data for multiple years, an overall trend of Iran’s imports from 
India seems to be positive. Exports went from $640 Million to $2,154 Million, in the last 10 
years; while imports from India went from $1,010 Million to $4,117 Million, in the same period. 
An important point to note is that Iran has not reported its Crude oil exports to India since 
2005. In this time period Iran had agreed to take payments for crude oil exports made to India 
in Indian Rupee. This in turn allowed it the option to buy medical and other necessary supplies 
not under sanctions, from India in Indian Rupees. In September 2015 India announced that it 
will make a $700 million oil payment to Iran, the first release of such funds after the deal that 
sets the roadmap for the lifting of sanctions aimed at Tehran’s nuclear activities. 

In the graph below, due to non-availability of data, a trade balance trend line has been 
calculated based on a 2 period moving average. The trend line indicates that as of 2014, Iran 
once again is showing a trade deficit, after showing a surplus 2010 onwards. 
Most items Iran imports from India consist of manufactured goods and machinery. Apart 
from Rice, Soy-bean oil cakes (Residues, wastes of food industry) and Sugar, top imports at 
the HS06 level consist mainly of Medicaments, Organic Chemicals, and products of Iron and 
Steel. 
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India-Iran Joint Commission Meeting (JCM). The 17th India-Iran Joint Commission was held in Tehran on 
May 4, 2013.  

India’s Minister of Roads, Transport and Shipping visited Iran on 5-7 May, 2015.  A MoU was signed during 
the visit on India’s participation in the Chabahar Port. 

Though Iran has not reported data for multiple years, an overall trend of Iran’s imports from India seems 
to be positive. Exports went from $640 Million to $2,154 Million, in the last 10 years; while imports from 
India went from $1,010 Million to $4,117 Million, in the same period.  

An important point to note is that Iran has not reported its Crude oil exports to India since 2005. In this 
time period Iran had agreed to take payments for crude oil exports made to India in Indian Rupee. This in 
turn allowed it the option to buy medical and other necessary supplies not under sanctions, from India in 
Indian Rupees. In September 2015 India announced that it will make a $700 million oil payment to Iran, 
the first release of such funds after the deal that sets the roadmap for the lifting of sanctions aimed at 
Tehran's nuclear activities.  

In the graph below, due to non-availability of data, a trade balance trend line has been calculated based 
on a 2 period moving average. The trend line indicates that as of 2014, Iran once again is showing a trade 
deficit, after showing a surplus 2010 onwards.    
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Iran’s Imports from India

*All Values in USD Million

Code Product label
Iran’s Imports from India

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Total All products 1,009.5 1,493.4 0.0 0.0 0.0 1,354.0 1,287.3 0.0 0.0 4,117.2

'10 Cereals 0.5 4.1 0.0 0.0 0.0 197.7 409.9 0.0 0.0 1,408.9

'23 Residues, wastes of food 
industry, animal fodder 0.0 0.0 0.0 0.0 0.0 31.6 24.6 0.0 0.0 435.7

'72 Iron and steel 145.8 125.6 0.0 0.0 0.0 159.1 85.0 0.0 0.0 393.2

'29 Organic chemicals 52.9 73.8 0.0 0.0 0.0 93.3 86.8 0.0 0.0 208.9

'84 Machinery, nuclear 
reactors, boilers, etc 58.5 79.9 0.0 0.0 0.0 118.8 109.5 0.0 0.0 174.2

'17 Sugars and sugar 
confectionery 0.2 0.0 0.0 0.0 0.0 0.6 0.3 0.0 0.0 168.4

'85 Electrical, electronic 
equipment 23.6 36.4 0.0 0.0 0.0 69.9 81.3 0.0 0.0 156.3

'09 Coffee, tea, mate and 
spices 18.2 15.8 0.0 0.0 0.0 46.2 50.2 0.0 0.0 114.6

'28
Inorganic chemicals, 
precious metal 
compound, isotopes

14.7 12.1 0.0 0.0 0.0 31.1 11.7 0.0 0.0 92.9

'27 Mineral fuels, oils, 
distillation products, etc 392.5 813.8 0.0 0.0 0.0 113.0 5.2 0.0 0.0 92.2

Iran’s Top Imports from India at HS06

*All Values in USD Million

Code Product label
Iran’s imports from India

2010 2011 2012 2013 2014

Total All products  1,354  1,287   -    -       
4,117 

'100630 Rice, semi-milled or wholly milled, whether or not polished or 
glazed  194  405   -    -       

1,318 

'230400 Soya-bean oil-cake&oth solid residues,whether or not ground or 
pellet     31     22   -    -      391 

'170111 Raw sugar, cane   -     -     -    -      168 

'854511 Carbon or graphite electrodes, of a kind used for furnaces     44     51   -    -      131 

'090240 Black tea (fermented) & partly fermented tea in packages exceedg 3 
kg     43     47   -    -     97 

'100390 Barley (excl. seed for sowing)   -     -     -    -     72 

'720211 Ferro-manganese, containing by weight more than 2% of carbon   0   2   -    -     59 

'271012 Light petroleum oils and preparations   -     -     -    -     55 

'281820 Aluminium oxide nes   5   1   -    -     46 

'720839 Hot roll iron/steel nes, coil >600mm x <3mm   -     -     -    -     46 

'721049 Flat rolled prod,i/nas,plated or coated with zinc,>/=600mm wide, 
nes   7     18   -    -     45 

'300490 Medicaments nes, in dosage     18     19   -    -     43 

'020230 Bovine cuts boneless, frozen   6     22   -    -     43 

'230641 Oil-cake and other solid residues, whether or not ground or in the for   0   2   -    -     43 

'151211 Sunflower-seed or safflower oil, crude   -     -     -    -     32 



Islamic Republic of Iran48

Iran’s Top Imports from India at HS06

*All Values in USD Million

Code Product label
Iran’s imports from India

2010 2011 2012 2013 2014

'271019 Other petroleum oils and preparations   6   5   -    -     30 

'690919 Ceramic wares laboratory, chemical/other technical uses nes   1     11   -    -     28 

'720219 Ferro-manganese, nes   2   4   -    -     28 

'480255 Uncoated paper and paperboard, of a kind used for writing, printing 
or   1   2   -    -     27 

'550330 Staple fibres of acrylic or modacrylic, not carded or combed   2   7   -    -     26 

'294190 Antibiotics nes, in bulk     17     17   -    -     26 

Iran’s reported exports to India on the other hand consist mostly of Mineral fuels, chemicals 
and plastics. It must be kept in mind that Iran’s top export commodity, Crude oil, has not been 
taken into account as figures for said commodity have not been reported by the country. 

Iran’s Exports to India

*All Values in USD Million

Code Product label
Iran’s Exports to India

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Total All products 640.1 895.4 0.0 0.0 0.0 1,673.4 2,593.5 0.0 0.0 2,153.9

'29 Organic chemicals 113.9 120.1 0.0 0.0 0.0 372.6 344.4 0.0 0.0 555.6

'28
Inorganic chemicals, 
precious metal 
compound, isotopes

71.1 119.4 0.0 0.0 0.0 271.7 368.4 0.0 0.0 366.4

'27 Mineral fuels, oils, 
distillation products, etc 153.5 168.5 0.0 0.0 0.0 314.3 534.1 0.0 0.0 305.9

'31 Fertilizers 3.1 0.0 0.0 0.0 0.0 197.8 865.0 0.0 0.0 220.9

'76 Aluminium and articles 
thereof 64.6 72.6 0.0 0.0 0.0 21.9 32.5 0.0 0.0 178.9

'39 Plastics and articles 
thereof 5.1 42.0 0.0 0.0 0.0 159.8 123.4 0.0 0.0 122.7

'08 Edible fruit, nuts, peel 
of citrus fruit, melons 13.3 21.3 0.0 0.0 0.0 54.3 72.7 0.0 0.0 86.8

'72 Iron and steel 106.0 127.4 0.0 0.0 0.0 35.7 12.1 0.0 0.0 86.2

'38 Miscellaneous chemical 
products 3.4 12.8 0.0 0.0 0.0 45.2 68.2 0.0 0.0 44.5

'78 Lead and articles thereof 0.9 17.8 0.0 0.0 0.0 31.2 39.2 0.0 0.0 44.2



49Islamic Republic of Iran

Iran’s Exports to India at HS06

*All Values in USD Million

Product 
code Product label

Iran’s exports to India

2010 2011 2012 2013 2014

TOTAL All products 1,673 2,594 -       -   2,154 

'290511 Methanol (methyl alcohol)   96     123 -       -   366 

'281410 Anhydrous ammonia     221     310 -       -   233 

'310210 Urea,wthr/nt in aqueous solution in packages weighg 
more than 10 kg     195     864 -       -   219 

'760110 Aluminium unwrought, not alloyed   22   32 -       -   179 

'271320 Petroleum bitumen   29   24 -       -   167 

'281420 Ammonia in aqueous solution -   -   -       -   94 

'271290 Mineral waxes nes and similar products obtained by 
synthesis etc   53   50 -       -   68 

'390410 Polyvinyl chloride, not mixed with any other substances 3 9 -       -   64 

'080252 Pistachios : Shelled -   -   -       -   52 

'290531 Ethylene glycol (ethanediol)   29 0 -       -   50 

'780110 Lead refined unwrought   31   38 -       -   44 

'720825 Hot roll steel, coil, pickled >600mm wide x >4.75mm   17 9 -       -   40 

'290230 Toluene   21   31 -       -   40 

'381700 Mixed alkylbenzenes and mixed alkylnaphthalenes 
produced by the alkyla   45   68 -       -   33 

'790111 Zinc not alloyed unwrought containing by weight 99.99% 
or more of zinc   29   41 -       -   33 

'281512 Sodium hydroxide (caustic soda) in aqueous solution 2   11 -       -   30 

'720712 Semi-fin prod,iron/n-al steel,rect/sq cross sect,cntg by 
wgt<.25% carb -   -   -       -   30 

'410510 Skins of sheep or lambs, in the wet state "incl. wet-blue", 
tanned, wi   12 9 -       -   28 

'291736 Terephthalic acid and its salts -   -   -       -   23 

'390760 Polyethylene terephthalate   99   82 -       -   22 

'271220 Paraffin wax containing by weight less than 0.75% of oil   34   36 -       -   22 
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China
China is Iran’s largest trading partner while Iran serves as Beijing’s fifth largest crude oil 
supplier — a significant rank in light of China’s status as the world’s largest energy consumer. 
China has assumed a diplomatic stance with respect to international sanctions on Iran. While 
the regime deviated from past opposition to Iran sanctions by voting in favor of U.N. Security 
Council sanctions resolutions, it has repeatedly circumvented them, as well as U.S. and 
European Union penalties. Such a posture has enabled China to retain its trade partnership 
both with Iran and the United States, and to avoid international censure.

China is known to be one of the main countries negotiating with Iran for the JCPOA. After the 
negotiations were complete, Iran stated that China would play “a leading role” in redesigning 
the Arak heavy-water reactor to significantly reduce its plutonium output. The redesign of the 
Arak reactor is one of the key elements of the Iran nuclear deal. 

In February 2014, Iran and China signed an agreement finalizing a roadmap to double bilateral 
trade over the course of three years. China was one of the few countries that continued trade 
with Iran while international sanctions were in place. With the implementation of international 
sanctions putting a cap on crude oil imports from Iran, China is reported to have increased its 
fuel oil imports, for while fuel oil is significantly less valuable than other refined fuels, some 
Chinese refineries can process it into more valuable fuels. Therefore by increasing fuel-oil 
imports, China has been known to offset some of Iran’s lost revenue from lower crude exports.
While neither China nor Iran have made details of any existing barter arrangements public; as 
with India, Iran is also reported to be trading oil for barter with China. Iran has been using the 
Yuan paid into Chinese bank accounts to buy Chinese-made washing machines, refrigerators, 
electronic goods, toys, clothes, cosmetics and toiletries.

In the current scenario China is Iran’s top trading partner. While both exports and imports 
have been steadily increasing, Iran’s imports from China have been more than its exports; 
consequently Iran has had a trade deficit 2005 onwards. An important point to keep in mind is 
that this data does not show Iran’s crude oil exports to china, as the country has not reported 
that figure since 2005. 
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Iran’s imports from China consist largely of Electrical equipment, Machinery and other manufactured 
items. Imports have risen steadily in the last 10 years, showing an increase of almost 81%, from $2,364 
Million in 2005 to $12,550 Million in 2014. Apart from machinery and vehicles, the top 20 imported 
commodities at the HS06 level consist of Fertilizers, Mineral fuels, Articles of Rubber and Plastics and Iron 
and Steel. 

Iran’s Imports from China 
*All Values in USD Million 
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code Product label Iran's Imports from China 
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Iran’s imports from China consist largely of Electrical equipment, Machinery and other 
manufactured items. Imports have risen steadily in the last 10 years, showing an increase of 
almost 81%, from $2,364 Million in 2005 to $12,550 Million in 2014. Apart from machinery and 
vehicles, the top 20 imported commodities at the HS06 level consist of Fertilizers, Mineral 
fuels, Articles of Rubber and Plastics and Iron and Steel.

Iran’s Imports From China

*All Values in USD Million

Code Productlabel
Iran’s Imports from China

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Total All products  2,364  2,457 -    -    -   5,715 7,045 -   -     12,550 

'84 Machinery, nuclear 
reactors, boilers, etc 533 599 -    -    -   1,719 1,763 -   -    3,200 

'85 Electrical, electronic 
equipment 659 333 -    -    -   609     889 -   -    2,033 

'99 Commodities not 
elsewhere specified    24    38 -    -    -   306     360 -   -   924 

'72 Iron and steel    58    96 -    -    -   235     242 -   -   817 

'73 Articles of iron or steel 116 117 -    -    -   543     536 -   -   728 

'87 Vehicles other than 
railway, tramway 113 319 -    -    -   245     617 -   -   648 

'39 Plastics and articles 
thereof    40    60 -    -    -   261     368 -   -   490 

'29 Organic chemicals    67    86 -    -    -   172     218 -   -   378 

'40 Rubber and articles 
thereof    14    22 -    -    -      84     141 -   -   313 

'48
Paper and paperboard, 
articles of pulp, paper 
and board

   26    33 -    -    -      60   64 -   -   280 
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Iran’s Imports from China at HS06

*All Values in USD Million

Product 
code Product label

Iran’s imports from China

2010 2011 2012 2013 2014

TOTAL All products 5,715 7,045 -  -   12,550 

'999999 Commodities not elsewhere specified  435  360 -  -  924 

'851761 Base stations of apparatus for the transmission or reception 
of voice,  -  4 -  -  344 

'847480 Mach f agglomeratg mineral fuels,mach f foundry moulds 
of sand etc nes  23  30 -  -  257 

'852990 Parts suitable f use solely/princ w the app of headings 
85.25 to 85.28  14  26 -  -  223 

'851762 Machines for the reception, conversion and transmission or 
regeneratio  -  60 -  -  209 

'847410 Sorting/screening/separatg or washg mach for stone/ores 
or oth min etc  2  137 -  -  193 

'852560 Transmission apparatus for radio-broadcasting or 
television, incorpora  -  112 -  -  147 

'870323 Automobiles w reciprocatg piston engine displacg > 1500 
cc to 3000 cc  0  0 -  -  141 

'730419 Line pipe of a kind used for oil or gas pipelines, seamless, 
of iron o  -  56 -  -  140 

'270400 Coke&semi-coke of coal,lignite o peat,agglomeratd o 
not,retort carbon  21  10 -  -  137 

'080310 Plantains  -  - -  -  136 

'310310 Superphosphates, in packages weighing more than 10 kg  54  66 -  -  129 

'730429 Casings,,tubing, drill pipe, for oil drilling use  91  84 -  -  129 

'722790 Bars&rods,alloy steel,o/t stainless hr,in irregularly wound 
coils,nes  -  0 -  -  128 

'401120 Pneumatic tires new of rubber for buses or lorries  11  29 -  -  125 

'845090 Parts of household or laundry-type washg 
machines,includg comb machy  11  11 -  -  117 

'390311 Polystyrene, expansible  74  79 -  -  102 

'870850 Drive axles with differential for motor vehicles  3  56 -  -  99 

'841510 Air conditioning machines window or wall types, self-
contained  15  19 -  -  96 

'841430 Compressors of a kind used in refrigerating equipment  29  39 -  -  95 

'853990 Parts of electric filament or discharge lamps,UV or IR 
lamps&arc-lamps  6  24 -  -  91 
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China was also Iran’s top export partner in 2014. Top exported commodities have been energy 
oriented, with Mineral fuels and Organic chemical being the top 2 exported commodities at 
$2,589 Million and $2,408 Million respectively. The top 20 export commodities at the HS 06 
level consisted almost entirely of Mineral Products (Salt, Sulphur, earths and stone (02); Ores, 
Slag and Ash (04); and Mineral fuels (04)) and Organic Chemicals (08). 

Iran’s Exports to China

*All Values in USD Million

Code Productlabel
Iran’s Exports to China

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Total All products 495 993 -    -    -   4,450 5,287 -   -   9,240 

'27 Mineral fuels, oils, 
distillation products, etc 57 337 -    -    -   820    676 -   -   2,589 

'29 Organic chemicals 109 83 -    -    -   1,319 2,347 -   -   2,408 

'39 Plastics and articles 
thereof 64 215 -    -    -   871 1,011 -   -   2,357 

'26 Ores, slag and ash 98 219 -    -    -   1,138    942 -   -   1,552 

'25
Salt, sulphur, earth, 
stone, plaster, lime and 
cement

36 52 -    -    -   145    121 -   -   127 

'28
Inorganic chemicals, 
precious metal 
compound, isotopes

22 29 -    -    -   35   97 -   -   109 

'74 Copper and articles 
thereof 25 22 -    -    -   21   26 -   -   15 

'76 Aluminium and articles 
thereof  -    3 -    -    -    4 0 -   -   14 

'09 Coffee, tea, mate and 
spices  1  1 -    -    -    0 7 -   -   14 

'57 Carpets and other textile 
floor coverings  0  1 -    -    -    2 7 -   -   12 

Iran’s Exports to China at HS06

*All Values in USD Million

Product 
code Product label

Iran’s exports to China

2010 2011 2012 2013 2014

TOTAL All products 4,450 5,287 -    -   9,240 

'271112 Propane, liquefied 510 407 -    -   1,603 

'390120 Polyethylene having a specific gravity of 0.94 or more 118 114 -    -   1,463 

'260111 Iron ores&concentrates,oth than roasted iron pyrites,non-
agglomerated 938 679 -    -   1,346 

'271113 Butanes, liquefied 256 176 -    -   877 

'390110 Polyethylene having a specific gravity of less than 0.94 602 837 -    -   861 

'290511 Methanol (methyl alcohol) 548 893 -    -   773 

'290250 Styrene 190 373 -    -   580 

'290243 P-xylene 129 404 -    -   383 

'290531 Ethylene glycol (ethanediol) 143 348 -    -   190 

'290943 Monobutyl ethers of ethylene glycol or of diethylene glycol  6 122 -    -   142 

'280200 Sulphur, sublimed or precipitated; colloidal sulphur    23    84 -    -   104 

'290124 Buta-1, 3-diene and isoprene  -    5 -    -      98 
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Iran’s Exports to China at HS06

*All Values in USD Million

Product 
code Product label

Iran’s exports to China

2010 2011 2012 2013 2014

'261000 Chromium ores and concentrates    40 100 -    -      81 

'290129 Unsaturated acyclic hydrocarbons nes  -    -   -    -      72 

'251511 Marble and travertine, crude or roughly trimmed 127 101 -    -      70 

'271290 Mineral waxes nes and similar products obtained by 
synthesis etc  6  4 -    -      50 

'260700 Lead ores and concentrates    22    49 -    -      49 

'250300 Sulphur, except sublimated, precipitated, colloidal    11  6 -    -      45 

'260112 Iron ores & concentrates,other than roasted iron 
pyrites,agglomerated 122    71 -    -      35 

'290944 Monoalkylethers of ethylene glycol or of diethylene glycol, 
nes  7    22 -    -      34 

'271012 Light petroleum oils and preparations  -    -   -    -      32 
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Iran – Pakistan Trade: Discrepancy in Reporting
Substantial discrepancy in reporting of figures is evident when Pakistan and Iran’s reported 
export and import figures are compared. This is true for all years where a comparison between 
the two countries is possible, i.e. years in which both have reported their annual imports 
and exports. When looking at the figures reported for the year 2014 Pakistan reported total 
imports from Iran of about $185 Million, while for the same year Iran reported total exports to 
Pakistan of around $837 Million; hence Iran’s reported exports to Pakistan are 351% higher than 
Pakistan’s reported imports from Iran. 

*All Values in USD Million

Code Productlabel
Pakistan’s Reported Imports from Iran

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Total All products 363.2 443.2 436.8 737.6 955.9 883.6 303.8 120.3 167.8 185.7

'27 Mineral fuels, oils, 
distillation products, etc 123.8 167.4 213.9 443.6 653.1 528.3 36.6 35.1 59.3 58.1

'89 Ships, boats and other 
floating structures 6.1 0.0 0.0 0.0 6.3 2.6 0.4 0.0 14.3 28.0

'72 Iron and steel 83.2 121.5 72.6 63.3 33.4 56.1 31.1 19.4 23.2 21.1

'07 Edible vegetables and 
certain roots and tubers 13.9 7.3 2.6 6.1 8.0 2.7 4.0 5.7 5.0 15.6

'41
Raw hides and skins 
(other than furskins) 
and leather

5.1 9.5 7.2 15.4 12.1 7.7 9.0 8.2 29.6 13.8

'85 Electrical, electronic 
equipment 0.4 2.9 23.7 2.3 2.0 7.2 0.7 0.6 4.6 9.5

'25
Salt, sulphur, earth, 
stone, plaster, lime and 
cement

5.3 5.4 2.9 7.5 3.7 2.3 5.9 3.7 6.1 9.0

'08 Edible fruit, nuts, peel 
of citrus fruit, melons 11.2 11.8 13.0 5.0 5.7 6.0 4.8 3.9 2.3 7.1

'39 Plastics and articles 
thereof 15.6 15.7 23.5 7.4 56.9 86.3 65.4 5.4 3.0 4.8

'09 Coffee, tea, mate and 
spices 1.2 2.1 2.0 2.4 2.4 3.5 2.6 2.7 1.5 4.1

In 2014, at the HS 02 level Pakistan’s top five imported items from Iran are Mineral fuels, 
Ships and other floating structures, Iron and steel, edible vegetables and Raw hides; at a value 
of $58M, $28M, $21M, $15M and $13M respectively. Simultaneously Iran’s top five reported 
exports to Pakistan consist of Mineral Fuels, Plastics and articles, Edible Fruits, Carpets and 
Raw hides at a value of $216M, $110M, $89M, $60M and $48M.   

*All Values in USD Million

Code Productlabel
Iran’s Reported Exports to Pakistan

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Total All products 277.0 289.3 0.0 0.0 0.0 540.4 576.6 0.0 0.0 837.1

'27 Mineral fuels, oils, 
distillation products, etc 30.5 29.3 0.0 0.0 0.0 105.1 112.3 0.0 0.0 216.4

'39 Plastics and articles 
thereof 18.7 15.3 0.0 0.0 0.0 87.1 70.5 0.0 0.0 110.8

'08 Edible fruit, nuts, peel 
of citrus fruit, melons 36.3 52.0 0.0 0.0 0.0 53.2 74.9 0.0 0.0 88.9
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*All Values in USD Million

Code Productlabel
Iran’s Reported Exports to Pakistan

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

'57 Carpets and other textile 
floor coverings 7.9 8.5 0.0 0.0 0.0 10.5 19.8 0.0 0.0 59.8

'41
Raw hides and skins 
(other than furskins) 
and leather

10.6 16.8 0.0 0.0 0.0 26.4 28.2 0.0 0.0 48.5

'69 Ceramic products 0.3 0.2 0.0 0.0 0.0 0.1 0.0 0.0 0.0 36.4

'04
Dairy products, eggs, 
honey, edible animal 
product nes

1.6 4.8 0.0 0.0 0.0 10.5 10.8 0.0 0.0 32.8

'72 Iron and steel 50.3 60.2 0.0 0.0 0.0 31.3 56.7 0.0 0.0 26.5

'07 Edible vegetables and 
certain roots and tubers 14.9 11.9 0.0 0.0 0.0 2.3 9.1 0.0 0.0 25.9

'85 Electrical, electronic 
equipment 2.7 0.5 0.0 0.0 0.0 7.7 1.1 0.0 0.0 25.4

This discrepancy in figures can best be illustrated through the graph below. The difference 
between Pakistan and Iran’s reported figures in 2014 is around $625 Million, with Iran’s 
reported exports to Pakistan increasing at a steady rate. At the same time Pakistan’s reported 
imports from Iran declined sharply in 2011 with Iran’s percentage share in Pakistan’s world 
imports dropping to 2.35% in 2011 from 3.03% in 2010.
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Pakistan increasing at a steady rate. At the same time Pakistan’s reported imports from Iran declined 
sharply in 2011 with Iran’s percentage share in Pakistan’s world imports dropping to 2.35% in 2011 from 
3.03% in 2010.  
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2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Iran’s Percentage Share in 
Pakistan’s World Imports 1.45% 1.49% 1.34% 1.74% 3.03% 2.35% 0.70% 0.27% 0.38% 0.39%

Pakistan’s Percentage Share in 
Iran’s World Exports 0.46% 0.46% N/A N/A N/A 0.65% 0.44% N/A N/A 1.13%

A look at the import export breakdown at the tariff level shows Pakistan reported imports 
from Iran to be vastly different from Iran’s reported exports to Pakistan. The values aside, 
the types of mineral fuels Pakistan claims to have imported and Iran claims to have exported 
differ widely, so much so that almost all of Iran’s top 20 exported products do not fall under 
Pakistan’s top 20 imported products. This can be particularly noted in the case of Gaseous 
hydrocarbons, liquefied.

Product 
code

Iran’s Reported Exports to Pakistan

2014

Pakistan's 
Reported 
Imports 

from Iran

Difference
Product label

'27111990 Gaseous hydrocarbons, liquefied, n.e.s. (excl. natural gas, propane, 
butane, ethylene, propylene, butylene and butadiene): Other 83.7 0.0 -83.7

'27132000 Petroleum bitumen 68.3 11.5 -56.8

'41022100 Raw skins of sheep or lambss, without wool on, pickled, whether or not 
split 39.2 0.0 -39.2

'39269099 Articles of plastics and articles of other materials of heading 3901 to 
3914, n.e.s (detailed label not available) 37.6 0.0 -37.6

'85042300 Liquid dielectric transformers, having a power handling capacity > 
10.000 kVA 24.5 0.0 -24.5

69089040

Glazed ceramic flags and paving, hearth or wall tiles (excl. of siliceous 
fossil meals or similar siliceous earths, refractory ceramic goods, 
tiles made into stands, ornamental articles and tiles specifically 
manufactured for stoves): Tile or ceramic with water absorption of 10%-
16% (wall tile)

23.7 0.0 -23.7

'07132000 Dried, shelled chickpeas "garbanzos", whether or not skinned or split 22.3 0.0 -22.3

'57011090 Carpets and other textile floor coverings, knotted, whether or not made 
up: Of wool or fine animal hair: other 20.8 0.0 -20.7

'04021090 Milk and cream in solid forms, of a fat content by weight of <= 1,5%: 
Other 17.6 0.0 -17.6

'09092190 fennel seed, egg antibody, egg, savory, coriander, cumin, caraway, 
juniper seeds: Coriander: Not crushed, and not pulverizet: Other 16.3 0.0 -16.3

'39011039 Polyethylene with a specific gravity of < 0,94, in primary forms: Film 
grade: Other 15.1 0.0 -15.1

'57033000
Carpets and other floor coverings, of man-made textile materials, tufted 
"needle punched", whether or not made-up (excl. those of nylon or 
other polyamides)

14.7 0.0 -14.7

'27101910 Medium oils and preparations, of petroleum or bituminous minerals, 
n.e.s: Engine oils 14.2 0.0 -14.2

'27101920 Medium oils and preparations, of petroleum or bituminous minerals, 
n.e.s: Industrial oils 13.5 0.0 -13.5

'08025100 Other nuts, fresh or dried, whether or not shelled or peeled: Pistachios: 
is shell 13.3 0.9 -12.4

'25232900 Portland cement (excl. white, whether or not artificially coloured) 12.4 7.5 -5.0

'69089020

Glazed ceramic flags and paving, hearth or wall tiles (excl. of siliceous 
fossil meals or similar siliceous earths, refractory ceramic goods, 
tiles made into stands, ornamental articles and tiles specifically 
manufactured for stoves): Tile or ceramic with water absorption 
capacity of 1%-6% (floor, tile)

11.9 0.0 -11.9

'39232990 Sacks and bags, incl. cones, of plastics (excl. those of polymers of 
ethylene): Other 11.6 0.0 -11.6
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Product 
code

Iran’s Reported Exports to Pakistan

2014

Pakistan's 
Reported 
Imports 

from Iran

Difference
Product label

'08134000

Dried peaches, pears, papaws "papayas", tamarinds and other edible 
fruits (excl. nuts, bananas, dates, figs, pineapples, avocadoes, guavas, 
mangoes, mangosteens, citrus fruit, grapes apricots, prunes and apples, 
unmixed)

11.5 0.0 -11.5

'08025200 Other nuts, fresh or dried, whether or not shelled or peeled: Pistachios: 
Shelled 10.6 0.1 -10.6

While studying Pakistan’s reported exports to Iran and Iran’s reported imports from Pakistan, 
discrepancies at both the HS 02 and HS 06 levels are highlighted. In 2014, while Pakistan is 
reporting total exports to Iran of $43 Million, Iran is reporting total imports from Pakistan of 
$261 Million; hence Iran’s reported imports from Pakistan are 508% more than Pakistan’s reported 
exports to Iran.

*All Values in USD Million

Code Productlabel
Pakistan’s Reported Exports to Iran

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Total All products 178.4 178.8 146.2 426.2 252.2 182.2 153.3 142.0 62.6 43.0

'48
Paper and paperboard, 
articles of pulp, paper 
and board

0.1 1.5 0.5 0.1 1.4 0.4 4.3 8.0 23.1 23.9

'10 Cereals 80.1 111.2 72.4 367.5 208.5 124.8 75.2 68.9 15.6 6.0

'02 Meat and edible meat 
offal 0.0 0.0 0.0 0.0 0.0 1.3 23.4 31.5 5.3 5.2

'84 Machinery, nuclear 
reactors, boilers, etc 0.9 1.4 0.9 2.2 0.5 0.8 1.3 0.3 0.2 1.6

'39 Plastics and articles 
thereof 0.6 0.3 4.6 5.3 3.2 2.4 1.2 1.8 2.3 1.3

'90
Optical, photo, 
technical, medical, etc 
apparatus

0.7 0.7 1.4 1.4 1.3 2.5 2.2 2.3 1.9 1.1

'17 Sugars and sugar 
confectionery 0.0 0.1 0.0 0.0 0.1 5.3 0.0 0.3 2.5 1.0

'89 Ships, boats and other 
floating structures 1.3 1.6 2.7 4.4 6.0 4.3 4.2 2.4 0.7 0.7

'52 Cotton 17.4 6.2 6.0 4.9 4.1 3.8 6.7 2.4 1.2 0.4

'20 Vegetable, fruit, nut, etc 
food preparations 0.1 0.6 1.2 0.4 0.5 1.1 0.9 2.2 0.9 0.4

At the HS 02 level, in 2014 the top five reported exports to Iran are Paper and paperboard (HS 
48), Cereals (HS 10), Meat and edible meat offal (HS 02), Machinery (HS 84) and Plastics and 
articles thereof (HS 39) at a value of $24M, $6M, $5M, $2M and $1M respectively. At the same 
time Iran’s top 5 reported imports from Pakistan are Cereals (HS 10), Live animals (HS 01), 
Oil Seed and Oleagic Fruits (HS 12), Meat and Edible Meat Offal (HS 02) and Edible Fruit and 
Nuts (HS 07) at a value of $172 M, $25M, $22M, $11M and $10M respectively.
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*All Values in USD Million

Code Product label
Iran’s reported Imports From Pakistan

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Total All products 128.3 157.6 0.0 0.0 0.0 402.7 307.9 0.0 0.0 261.8

Total All products 128.3 157.6 0.0 0.0 0.0 402.7 307.9 0.0 0.0 261.8

'10 Cereals 89.6 108.5 0.0 0.0 0.0 303.3 201.0 0.0 0.0 172.4

'01 Live animals 0.2 1.6 0.0 0.0 0.0 6.7 0.0 0.0 0.0 24.9

'12
Oil seed, oleagic fruits, 
grain, seed, fruit, etc, 
nes

0.4 0.9 0.0 0.0 0.0 5.0 10.5 0.0 0.0 21.9

'02 Meat and edible meat 
offal 0.0 0.0 0.0 0.0 0.0 3.6 23.8 0.0 0.0 10.5

'08 Edible fruit, nuts, peel 
of citrus fruit, melons 0.1 5.7 0.0 0.0 0.0 39.0 35.0 0.0 0.0 10.2

'07 Edible vegetables and 
certain roots and tubers 1.7 10.6 0.0 0.0 0.0 17.4 16.9 0.0 0.0 5.0

'17 Sugars and sugar 
confectionery 0.0 0.0 0.0 0.0 0.0 3.8 0.0 0.0 0.0 2.7

'89 Ships, boats and other 
floating structures 1.9 1.7 0.0 0.0 0.0 3.8 3.1 0.0 0.0 2.7

'84 Machinery, nuclear 
reactors, boilers, etc 0.3 1.5 0.0 0.0 0.0 2.2 1.0 0.0 0.0 2.0

'52 Cotton 0.7 1.7 0.0 0.0 0.0 2.5 4.2 0.0 0.0 1.8

The graph below illustrates the above mentioned discrepancy, with a 2. Point moving average 
in years where Iran’s reported import data is missing. While both show a declining trend, a 
difference of $218 M is evident between Pakistan’s reported exports to Iran ($43 M) and Iran’s 
reported imports from Pakistan ($261 M).
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is evident between Pakistan’s reported exports to Iran ($43 M) and Iran’s reported imports from Pakistan 
($261 M).   

 

  2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 

Iran's Percentage Share in 
Pakistan's World Exports 1.11% 1.06% 0.82% 2.10% 1.44% 0.85% 0.60% 0.58% 0.25% 0.17% 

Pakistan's Percentage Share in 
Iran's World Imports 0.33% 0.39% n/a n/a n/a 0.74% 0.45% n/a n/a 0.49% 

A comparison at the tariff level reveals that amongst the top 10 reported commodities of Pakistan’s 
exports to Iran and Iran’s imports from Pakistan, not one commodity is exactly alike, with many items 
not on the respective country’s list of reported items altogether. The only commodity that is similar is HS 
89019000 that falls under the “Ships, Boats and Other Floating Structures” category. While this 
commodity does come up on both lists there is a discrepancy in reported definitions with Pakistan 
reporting it as “Cruise ships, excursion boats, ferry-boats, cargo ships, barges and similar vessels for the 
transport of persons or goods: Other vessels for the transport of goods and other vessels for the transport 
of both persons and goods” and Iran reporting it as “Vessels for the transport of goods and vessels for the 
transport of both persons and goods (excl. refrigerated vessels, tankers, ferry-boats and vessels principally 
designed for the transport of persons)”. The reported values differs as well with Pakistan reporting total 
exports of $0.7 Million of HS 89019000, and Iran reporting imports of $2.6 Million in 2014. 
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A comparison at the tariff level reveals that amongst the top 10 reported commodities of 
Pakistan’s exports to Iran and Iran’s imports from Pakistan, not one commodity is exactly 
alike, with many items not on the respective country’s list of reported items altogether. The 
only commodity that is similar is HS 89019000 that falls under the “Ships, Boats and Other 
Floating Structures” category. While this commodity does come up on both lists there is a 
discrepancy in reported definitions with Pakistan reporting it as “Cruise ships, excursion 
boats, ferry-boats, cargo ships, barges and similar vessels for the transport of persons or 
goods: Other vessels for the transport of goods and other vessels for the transport of both 
persons and goods” and Iran reporting it as “Vessels for the transport of goods and vessels 
for the transport of both persons and goods (excl. refrigerated vessels, tankers, ferry-boats 
and vessels principally designed for the transport of persons)”. The reported values differs as 
well with Pakistan reporting total exports of $0.7 Million of HS 89019000, and Iran reporting 
imports of $2.6 Million in 2014.

Comparison at tariff level: top 10 of Pakistan’s Exports to Iran and Iran’s Imports from Pakistan

*All Values in USD Million

Product 
code Product label

Pakistan's 
Exports to 
Iran 2014

Position 
on Iran's 

List of 
Imports 

from 
Pakistan

Product 
code Product label

Iran's 
Imports 

from 
Pakistan 

2014

Position 
on 

Pakistan's 
List of 

Exports to 
Iran

'48115990 Oth p&p/board coated 
roll/shet 18.7 not on list '10063000

Semi-milled or wholly 
milled rice, whether or 
not polished or glazed

172.4 on list at 0

'10063010 Rice basmati 4.5 on list at 0 '12074000 Sesamum seeds, 
whether or not broken 21.8 on list at 0

'02023000
Meat of bovine 
animals, frozen: 
Boneless

4.4 not on list '01022900 Live bovine animals: 
Cattle: other 15.4 not on list

'48195000

Cartons, boxes, cases, 
bags and other packing 
containers, of paper, 
paperboard, cellulose 
wadding or webs of 
cellulose fibres; box 
files, letter trays, and 
similar articles, of 
paper or paperboard 
of a kind used in 
offices, shops or the 
like: Other packing 
containers, including 
record sleeves

2.7 on list at 0 '02023090
Frozen, boneless meat 

of bovine animals: 
Other

10.5 not on list

'48191000

Cartons, boxes, cases, 
bags and other packing 
containers, of paper, 
paperboard, cellulose 
wadding or webs of 
cellulose fibres; box 
files, letter trays, and 
similar articles, of 
paper or paperboard of 
a kind used in offices, 
shops or the like: 
Cartons, boxes and 
cases, of corrugated 
paper or paperboard

2.4 not on list '08045000
Fresh or dried 

guavas, mangoes and 
mangosteens

9.4 not on list
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Comparison at tariff level: top 10 of Pakistan’s Exports to Iran and Iran’s Imports from Pakistan

*All Values in USD Million

Product 
code Product label

Pakistan's 
Exports to 
Iran 2014

Position 
on Iran's 

List of 
Imports 

from 
Pakistan

Product 
code Product label

Iran's 
Imports 

from 
Pakistan 

2014

Position 
on 

Pakistan's 
List of 

Exports to 
Iran

'10063090 Rice other varieties 1.3 on list at 0 01022190

Live bovine animals: 
Cattle: pure - bred 
breeding animals: 

Other

9.0 on list at 0

'17019910 White crystaline cane 
sugar 1.0 on list at 0 '07132000

Dried, shelled 
chickpeas "garbanzos", 
whether or not skinned 

or split

4.6 on list at 0

'39201000

Other plates, sheets, 
film, foil and strip, of 
plastics, non-cellular 
and not reinforced, 
laminated, supported 
or similarly combined 
with other materials: 
Of polymers of 
ethylene

0.8 not on list '17031000

Cane molasses 
resulting from the 

extraction or refining 
of sugar

2.7 on list at 0

'90189090 Oth inst,app medical/
sur/veten 0.8 On list at 

0.7 '89019000

Vessels for the 
transport of goods 
and vessels for the 
transport of both 

persons and goods 
(excl. refrigerated 
vessels, tankers, 

ferry-boats and vessels 
principally designed 
for the transport of 

persons)

2.6 On list at 
0.7

'89019000

Cruise ships, excursion 
boats, ferry-boats, 
cargo ships, barges 
and similar vessels 
for the transport of 
persons or goods: 
Other vessels for the 
transport of goods 
and other vessels for 
the transport of both 
persons and goods

0.7 On list at 
2.5 '05069000

Bones and horn-cores 
and their powder and 

waste, unworked, 
defatted, degelatinised 

or simply prepared 
(excl. ossein and bones 
treated with acid and 

cut to shape)

1.1 not on list

'02021000

Meat of bovine 
animals, frozen: 
Carcasses and half-
carcasses

0.6 not on list '52094200

Denim, containing >= 
85% cotton by weight 
and weighing > 200 

g/m ², made of yarn of 
different colours

1.1 On list at 
0.2
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The table below shows the top 20 items of Pakistan’s reported exports to Iran at the tariff level, 
with the difference found in reported figures. The table is sorted according to Pakistan’s top 
reported exports to Iran. 

*All Values in USD Million

Product 
code

Pakistan’s Exports to Iran

2014

Iran’s 
Reported 
Imports 

from 
Pakistan

Difference
Product label

'48115990 Oth p&p/board coated roll/shet 18.7 0.0 -18.7

'10063010 Rice basmati 4.5 0.0 -4.5

'02023000 Meat of bovine animals, frozen: Boneless 4.4 0.0 -4.4

'48195000

Cartons, boxes, cases, bags and other packing containers, of paper, 
paperboard, cellulose wadding or webs of cellulose fibres; box files, 
letter trays, and similar articles, of paper or paperboard of a kind used 
in offices, shops or the like: Other packing containers, including record 
sleeves

2.7 0.0 -2.7

'48191000

Cartons, boxes, cases, bags and other packing containers, of paper, 
paperboard, cellulose wadding or webs of cellulose fibres; box files, 
letter trays, and similar articles, of paper or paperboard of a kind used 
in offices, shops or the like: Cartons, boxes and cases, of corrugated 
paper or paperboard

2.4 0.0 -2.4

'10063090 Rice other varieties 1.3 0.0 -1.3

'17019910 White crystaline cane sugar 1.0 0.0 -1.0

'39201000
Other plates, sheets, film, foil and strip, of plastics, non-cellular and 
not reinforced, laminated, supported or similarly combined with other 
materials: Of polymers of ethylene

0.8 0.0 -0.8

'90189090 Oth inst,app medical/sur/veten 0.8 0.7 -0.1

'89019000

Cruise ships, excursion boats, ferry-boats, cargo ships, barges and 
similar vessels for the transport of persons or goods: Other vessels 
for the transport of goods and other vessels for the transport of both 
persons and goods

0.7 2.6 -1.9

'02021000 Meat of bovine animals, frozen: Carcasses and half-carcasses 0.6 0.0 -0.6

'84412000
Other machinery for making up paper pulp, paper or paperboard, 
including cutting machines of all kinds: Machines for making bags, 
sacks or envelopes

0.5 0.0 -0.5

'84198990

Machinery, plant or laboratory equipment, whether or not electrically 
heated (excluding furnaces, ovens and other equipment of heading 
85.14), for the treatment of materials by a process involving a change 
of temperature such as heating, cooking, roasting, distilling, rectifying, 
sterilising, pasteurising, steaming, drying, evaporating, vaporising, 
condensing or cooling, other than machinery or plant of a kind used for 
domestic purposes; instantaneous or storage water heaters, non-electric: 
Other machinery, plant and equipment: Other: Other

0.4 0.0 -0.4

'39235000
Articles for the conveyance or packing of goods, of plastics; stoppers, 
lids, caps and other closures, of plastics: Stoppers, lids, caps and other 
closures

0.4 0.0 -0.4

'41071200

Leather further prepared after tanning or crusting, including 
parchment-dressed leather, of bovine (including buffalo) or equine 
animals, without hair on, whether or not split, other than leather of 
heading 41. 14: Whole hides and skins : Grain splits

0.3 0.0 -0.3

'84651000

Machine-tools (including machines for nailing, stapling, glueing or 
otherwise assembling) for working wood, cork, bone, hard rubber, 
hard plastics or similar hard materials: Machines which can carry out 
different types of machining operations without tool change between 
such operations

0.3 0.0 -0.3

'20019010 Pickles 0.3 0.0 -0.3
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*All Values in USD Million

Product 
code

Pakistan’s Exports to Iran

2014

Iran’s 
Reported 
Imports 

from 
Pakistan

Difference
Product label

'90184900

Instruments and appliances used in medical, surgical, dental or 
veterinary sciences, including scintigraphic apparatus, other electro-
medical apparatus and sight- testing instruments: Other instruments 
and appliances, used in dental sciences: Other

0.3 0.0 -0.3

'10064000 Rice: Broken rice 0.2 0.0 -0.2

'52094200 Woven fabrics of cotton, containing 85 % or more by weight of cotton, 
weighing more than 200 g/m2: Of yarns of different colours: Denim 0.2 1.1 -0.9

'84479090
Knitting machines, stitch-bonding machines and machines for making 
gimped yarn, tulle, lace, embroidery, trimmings, braid or net and 
machines for tufting: Other: Other

0.2 0.0 -0.2
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Ease of Doing Business
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Ease of Doing Business
According to Transparency International Iran ranks 27 out of 100 in the Corruption Perception 
Index 2015. The Corruption Perceptions Index ranks countries based on how corrupt a 
country’s public sector is perceived to be. Scores range from 0 (highly corrupt) to 100 (very 
clean).

Listed below is the World Bank’s ‘Ease of Doing Business’ report 2016, for Iran.

Topics
DB 2016 

Rank
DB 2015 

Rank
Change in 

Rank
Overall Ranking 189 189

Starting a Business 87 82  -5

Dealing with Construction Permits 69 98   29

Getting Electricity 88 94   6

Registering Property 91 89   -2

Getting Credit 97 90   -7

Protecting Minority Investors 150 149   -1

Paying Taxes 123 122   -1

Trading Across Borders 167 166   -1

Enforcing Contracts 62 62 No change

Resolving Insolvency 140 137   -3

FDI Rules and Regulations
After nearly 48 years, a new law on foreign investment in Iran under the name of “Foreign 
Investment Promotion and Protection Act” (FIPPA) was ratified by the Iranian Majlis in 2002. 
FIPPA replaced the “Law for the Attraction and Protection of Foreign Investment” (LAPFI) 
which had been in place since 1955. FIPPA’s replacement of LAPFI has further enhanced the 
legal framework and operational environment for foreign investors in Iran.
Some specific incentives introduced under FIPPA are:

1. Submitting an application to the investment organization of Iran for permit issuance

• Foreign investors who would like to invest in Iran need to first fill out a special form 
(to be obtained either in person or on-line at www.investiniran.ir) and submit it to the 
investment organization. The application is presented by the Investment Organization 
to the Foreign Investment Council and is pursued until a permit is issued.

• Choosing the form depends on the type of the foreign investment and the agreement 
concluded between the parties (domestic and foreign investors). The form has to be 
submitted in English except for when the investor is an Iranian expatriate or from 
Persian-speaking countries like Tajikistan or Afghanistan.

2. Guarantees and Protection

• Foreign Capital is guaranteed against nationalization and expropriation, and in such 
cases the Foreign Investor shall be entitled to receive compensation.

• Should laws or government regulations lead to prohibition or cessation of approved 
financial agreements within the framework of this Act, then the government shall 
procure and pay the resulting damages.
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• The purchase of goods and producer services of the foreign investment is guaranteed 
in cases where a state-run organ is the only buyer or supplier of a product or producer 
service at a subsidized price.

3. Foreign Investments: Rights and Facilities

• Foreign investments shall enjoy the same rights, protections and facilities available to 
domestic investments in a non-discriminatory manner.

• The Foreign Investment and its profits may be transferred in foreign currency or goods.

• Foreign investments are accepted in all fields, such as production, industry, agriculture, 
transport, communications, and services; as well as in fields related to water, power, 
and gas supply and energy.

• There is the possibility of referral of investment-related disputes to international 
authorities.

• The possibility of land ownership in the name of the company (registered in Iran) in 
joint ventures.

• Issuance of visas for three years in Iran for foreign investors, managers, experts and 
their immediate family members, and the possibility of visa renewals.

• Investors are notified of the final decision regarding their applications within at most 45 
days.

• Foreign Investments admitted in accordance with the provisions of FIPPA shall have the 
choice of being admitted under the following 2 categories: A) Foreign Direct Investment 
(FDI) in areas where the activity of the private sector is admitted, B) Foreign Investment 
in all sectors within the framework of “Civil Participation”, “Buy-Back” and “Build-
Operate-Transfer” (BOT) schemes; where the return of capital and profits accrued is 
solely derived from the economic performance of the project in which the investment is 
made.

• Acceptance of investments by any natural or legal non Iranian or Iranian person utilizing 
capital of foreign origin, and granting the facilities envisaged in FIPPA to them.

• The foreign investor must choose an audit institute out of the audit institutes recognized 
by the Association of the Official Auditors of Iran to substantiate their financial and 
annual reports.

4. Foreign Investments: Legal commitments and obligations of the investors

• The Organization for Investment, Economic and Technical Assistance of Iran (henceforth 
referred to as ‘The Organization’) is the sole official authority for the promotion of foreign 
investment in the country, and for investigation for all issues pertaining to Foreign 
Investments. Applications of Foreign Investors with respect to issues such as admission, 
import, utilization and repatriation of capital under the FIPPA shall be submitted to the 
Organization.

• The Organization needs to be notified of any changes in the name, address, legal 
shape, or nationality of the foreign investor, or of changes of more than 30% in his/her 
ownership.

• It is necessary for the investor to notify the Organization of the transfer of all or part 
of his/her Foreign Capital to other investors. In case of transfer to another foreign 
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investment, the initial investor needs to obtain the approval of the Council and permits 
from the Organization.

• All applications of the foreign investor for transferring profit, capital and proceeds 
from an increase in capital value under FIPPA must be submitted to the Organization 
accompanied by an audit report from an institution that is recognized by the Association 
of the Official Auditors of Iran 

• The investor is obligated to bring a portion of the capital into Iran to implement the 
approved project over the period of time specified by the foreign investment license 
which is usually 6 months.

• The foreign investor is required to announce the entry of its capital including cash and 
non-cash items to the Organization within the framework of the license issued for the 
foreign investor so that they will be registered in the Organization and subjected to 
FIPPA. Failure to register the entered capital is tantamount to not being covered by the 
FIPPA. 

• The Iranians who intend to utilize capital of foreign origin in Iran and wish to be 
subjected to FIPPA must be involved an economic and trade activities abroad and need 
to submit the relevant documents to the Organization.

• Acceptance of foreign investments in existing Iranian enterprises and economic 
companies (purchase of shares) is possible provided that added value is created in that 
economic unit after the purchase of shares.

5. Other advantages and facilities

• Foreign investors can supply a portion of their capital from domestic and international 
sources as loans. The borrower will have to guarantee the repayment of the loans 
received.

• Foreign capital can enter the country as cash currency, machinery and pieces of 
equipment, raw materials, technical know-how, and other forms of intellectual property; 
and they will be promoted and protected.

• 80% of the income made by the producer and mineral units will be exempt from tax for 
4 years.

• 100% of the income made by the producer and mineral units based in lesser developed 
zones will be exempted from tax for 10 years.

• 100% of the income made by the producer and mineral units based in Free Zones will be 
exempted from tax for 20 years.

• Tourist installations are exempt from annual tax for 50%.

• 50% of the income generated by exporting goods aimed at developing non-oil exports 
are exempt from tax.

• 100% of the income generated by exporting transit goods are exempt from tax.

• Re-investments made by cooperative and private companies aimed at developing, 
restoring and completing industrial and mineral units will be exempt from tax for 50%.

• To facilitate cooperation between Iranian and foreign residents and to promote trade 
and economic exchanges with foreign countries, the Government of the Islamic Republic 
of Iran has applicable mutual Agreements for the Avoidance of Double Taxation with 
various countries including Pakistan.
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6. Free Trade Zones

• Tax exemption for 20 years from the date of operation for all economic activities

• Freedom of entry and exit of capital and profits

• Protection and guarantees for foreign investments.

• Abolition of entry visas and easily issue of residence permits for foreigners.

• Facilitated regulation on labor relations, employment and social security.

• Transfer of part manufactured goods to the mainland without paying customs duties.

• Elimination of pay customs duties on imports from outside to the region and vice versa.

• Employing trained and skilled manpower in all different skill levels and professions.

• Utilization of raw materials, oil and gas as feedstock and fuel for all industrial activities.

Special Restrictions
On the basis of rules and regulation of Iran, import of some goods and /or their export is 
totally prohibited. Some of those goods are as follows:

1. Alcoholic drinks

2. Gambling tools 

3. Weapons, ammunition and explosive goods 

4. Narcotic drugs

5. Magazines, photos, films and snaps and those goods, which are against religious and 
national dignity of the country.

6. Any type of writings which are against the official religion of the country and /or disturbing 
discipline and public purity and national dignity.

7. Those types of goods which have legitimate and legal prohibition and /or their import and 
export have not been allowed according to the customs tariff table or special rules.
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Foreign Companies Operating in Iran
Due to non-availability of data, foreign companies operating in Iran have been taken from 
a list of 296 licenses, either granted or amended, for organizations to conduct business with 
Iran, issued by the U.S. Department of Treasury as of 2014. 

Company Name Category Company Name Category

ARMECONOMBANK OJSC Wire Transfer International Association for 
Dental Research (IADR) Transactional

ABT Molecular Imaging Agriculture and Medicine
International Flavors 

& Fragrances (IFF) 
Netherlands BV

Agriculture and Medicine

ADKM, Inc. Transactional
International Flavors 

& Fragrances (IFF) 
Netherlands BV

Agriculture and Medicine

Advanced Bionics LLC Transactional International Mission Board Transactional

Advanced Bionics LLC Agriculture and Medicine International Outdoor 
Consultants Wire Transfer

Alcon Laboratories Inc. Agriculture and Medicine IRIDEX Corporation Agriculture and Medicine

Alta Genetics USA, Inc. Agriculture and Medicine Janssen Pharmaceutica NV Agriculture and Medicine

American Pulp and Paper 
Corporation Agriculture and Medicine kMk Medical Agriculture and Medicine

ANDROGENICS, INC. Agriculture and Medicine LifeGlobal Group, formely 
IVFonline.com Agriculture and Medicine

APL Co PTE, Ltd. Transactional Loyola University medical 
center Transactional

ARASH KAGHAZIAN Wire Transfer Lufthansa Technik AG Transactional

Audina Hearing 
Instruments, Inc Agriculture and Medicine M.T.S. Euro Products B.V. Wire Transfer

BAG Health Care GmbH Agriculture and Medicine MAQUET Cardiovascular 
LLC Agriculture and Medicine

Bamka Insaat Turizm Gida 
Kuyumculuk Ticaret Limited 
Sirketi (Bamka Construction 
Tourism Food Jewlery Trade 
LTD.)

Wire Transfer Markex Global Inc. Agriculture and Medicine

BARCLAYS BANK PLC, 
NEW YORK BRANCH Wire Transfer Masimo Corporation Agriculture and Medicine

Bausch & Lomb Inc. Agriculture and Medicine Medennium, Inc. Agriculture and Medicine

Biodex Medical Systems, Inc. Agriculture and Medicine Medtronic, Inc. Transactional

BioElectronics Corporation Agriculture and Medicine Medtronic, Inc. Agriculture and Medicine

BNP Paribas Group Transactional Microsoft Mobile OY Transactional

BNP Paribas SA Transactional Mondelez International Inc. Agriculture and Medicine

Boston Scientific 
Corporation Agriculture and Medicine Monobind, Inc. Agriculture and Medicine

BP Transport, Inc. Transactional Montgomery Medical 
Services Agriculture and Medicine
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Company Name Category Company Name Category

Bunge Global Markets, Inc 
and Bunge North America, 
Inc.

Agriculture and Medicine MP Biomedicals, LLC Agriculture and Medicine

Bunge Global Markets, Inc. Agriculture and Medicine Natus Neurology 
Incorporated Agriculture and Medicine

Calteb LLC. Agriculture and Medicine New York University Transactional

Carestream Health Agriculture and Medicine Novartis Vaccines and 
Diagnostics, Inc. Agriculture and Medicine

CBP FP&F Miami Transactional Ohio Medical Corporation Agriculture and Medicine

Central Bank of Yemen Wire Transfer Overseas Council 
International Transactional

CFA Institute Transactional Panalpina Central Asia E.C. Wire Transfer

Chrisitie's Transactional Philips Electronics North 
America Corporation Agriculture and Medicine

Christie's Transactional ProStrakan International 
S.A.R.L Agriculture and Medicine

Christie's Inc. Transactional Questcor Pharmaceuticals, 
Inc. Agriculture and Medicine

Cooperative Resources 
International Agriculture and Medicine Robert Haber & Associates, 

Inc. Transactional

Correx, Inc. Agriculture and Medicine Safar Onshore & Offshore 
Gas & Oilfield Services LLC Transactional

Covidien Agriculture and Medicine Samar International Agriculture and Medicine

Cystic Fibrosis Project, Inc. Transactional Sandoz Canada Inc. Agriculture and Medicine

Dallas Museum of Art Transactional Sandoz International GmbH Agriculture and Medicine

Edelbalt, S L Wire Transfer Scandinavian Tobacco 
Group Lane Ltd Agriculture and Medicine

edX Transactional Sideways Film Ltd Wire Transfer

EMR Solutions LLC Agriculture and Medicine Smith & Nephew FZE Agriculture and Medicine

Farsam Trading Company Wire Transfer
Smithsonian Freer Gallery of 

Art and Arthur M. Sackler 
Gallery

Transactional

First Defense Nasal Screen 
Corp Agriculture and Medicine Societe Generale SA Transactional

Fujirebio Diagnostics, Inc. Agriculture and Medicine
Southern California 

Orthopaedic Education 
Network

Transactional

G.A. Paper International 
(USA) Inc. Agriculture and Medicine SPIE S.A. Transactional

Gaumard Scientific Co. Agriculture and Medicine St. Jude Medical Agriculture and Medicine

GE Aviation Transactional Standard Chartered Bank Wire Transfer

GE Company Transactional Stryker Corporation Agriculture and Medicine

GE Healthcare Agriculture and Medicine Sun Nuclear Corporation Agriculture and Medicine

Global Consulting & 
Investments, Inc. Transactional Synthes GmbH Agriculture and Medicine
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Company Name Category Company Name Category

Global MedTrading LLC Agriculture and Medicine Terumo Cardiovascular 
Systems Corporation Agriculture and Medicine

Growth Products, Ltd. Agriculture and Medicine Tessenderlo Kerley, Inc. Agriculture and Medicine

Harvard University Transactional The Boeing Company Transactional

Healionics Corporation Agriculture and Medicine The Metropolitan Museum 
of Art Transactional

Hercules Group Agriculture and Medicine Toomari Business 
Consultants Inc Transactional

Hercules Group, Inc. Agriculture and Medicine University Clinical Professor 
of Radiology Transactional

Hologic, Inc. Agriculture and Medicine University of California San 
Diego Transactional

Hoya Surgical Optics, Inc. Agriculture and Medicine University of Wisconsin Transactional

HSBC Holdings plc Transactional Varian Medical Systems, Inc. Agriculture and Medicine

Hy-Line International Agriculture and Medicine Volk Optical Inc Agriculture and Medicine

IconicMedical Corp Agriculture and Medicine Wescott Christian Center Transactional

Improcrop U.S.A., Inc. Agriculture and Medicine XYZ Distributors, Inc. Agriculture and Medicine

Inogen Agriculture and Medicine Yacob's Gallery Transactional

Intelsat Corporation Transactional Zero Point Zero Production, 
Inc. Transactional
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Major Institutions of Interest
Organization for Investment, Economic and Technical Assistance of Iran 
Tel: (+9821)33967043 - 33967770
Fax: (+9821)33967759 
Email: m.khazaee@investiniran.ir
Website: http://www.investiniran.ir/en/home

The Islamic Republic of Iran Customs Administration 
Customs Admin. HQ Vali-e-Asr Ave,
Tehran Iran
Email: info@irica.org
Website: http://www.irica.gov.ir/

Central Bank of the Islamic Republic of Iran
Central Bank of the Islamic Republic of Iran
Mirdamad Blvd., NO.198, 
Tehran, Islamic Republic of Iran
P.O.Box: 15875 / 7177
Switchboard: +98 21 299 51
Fax:+251-11 551 4588
E-Mail: G.SecDept@cbi.ir
Website: http://www.cbi.ir/default_en.aspx

Ministry of Economic Affairs and Finance
Tel: +98 (0)21 33967208
Fax: +98 (0)21 33967205
E-Mail: media@mefa.gov.ir
Website: http://www.mefa.ir/

Islamic Republic of Iran Ministry of Foreign Affairs
Website: http://en.mfa.ir/

Iran Chamber of Commerce, Industries, Mines & Agriculture
175, Taleghani Ave. Tehran/Iran
P.O. Box: 15875-4671
Tel: +98 (0)21 88825111
Website: http://en.iccima.ir/

Trade Promotion Organization of Iran
Website: http://eng.tpo.ir/

Embassy of Pakistan in Iran 
Embassy of Pakistan - Tehran
Chancery Address: Block # 1, koocha-e-Ahmed Eitemadzadeh, 
Khayaban-e-Dr.Hussain Fatemi Jamshedabad homali, 
Tehran - 14118 Iran
Telephone No: (+98-21) 66944898, (+98-21) 66944889
Fax: (+98-21) 66944887, (+98-21) 66944893
Email: eoptehran@gmail.com, tehrancomm@yahoo.com
Email: http://www.mofa.gov.pk/iran/
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Consulate and Business Forums
Embassy for the Islamic Republic of Iran in Pakistan
Plot. NO. 222-238 Street no.2 G 5/1 
Diplomatic Enclave, Islamabad 
P.O.Box: 44000
Tel: (91-21) 8318901-4   
Email: iranemb.isb@mfa.gov.ir; info@iranembassy.pk
Website: en.islamabad.mfa.ir

Consulate of the Islamic Republic of Iran in Karachi
81,Khayaban-e-Iran,Clifton
Karachi, Pakistan
Tel: (92-21) 35874371, 35874370

Pakistan - Iran Joint Business Council
A Pakistan – Iran joint Business council exists under the banner of the Federation of Pakistan 
Chambers of Commerce and Industries (FPCCI). The council can be contacted through: 
FPCCI Head Office, Karachi
Federation House, Main Clifton, Karachi, Pakistan
Tel: (92-21) 35873691, 93-94 Fax: 021-35874332
E-mail: info@fpcci.com.pk, 
Website: www.fpcci.org.pk

PAIR Investment Company
PAIR Investment Company Limited (PICL) is a Joint Venture Investment Company which 
has been formed as a result of an agreement between the Governments of Pakistan and Iran. 
PICL came into existence in 2007 as a company operating in Pakistan and registered under 
the Companies Ordinance, 1984. It is classified as a “Development Finance Institution” (DFI) 
under the regulatory control of the State Bank of Pakistan.

Registered Head Office - Karachi
2nd Floor, Islamic Chamber of Commerce Building ST-2/A,
Block - 9, Clifton Karachi - 75600 Pakistan.
Tel:  (92-21) 3582-9621 (4 Lines) 
Fax:(92-21) 3530-3526  
Email:  info@pairinvestment.com
Website: www.pairinvestment.com
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The Iranian Tax System
*All Information is this section is taken from Organization for Investment Economic and Technical 
Assistance of Iran

1. Tax Bases and Rates
The Iranian tax system is divided into two general categories of direct and indirect taxes. 
The share of direct taxes from the total tax revenues is almost 68% currently. There are two 
major types of direct taxes including income taxes and property taxes.  Each category of direct 
taxes, in turn, is divided into sub-parts. Indirect taxes include taxes on imports and Value 
Added Tax (VAT). Taxes on imports are currently collected by the Iranian Customs and are 
not within the jurisdiction of INTA. Table 1 briefly shows various types of taxes in the Iranian 
taxation system

*All Values in USD Million

Table (1): The Iranian Tax System

Tax 
Category Tax Type Tax Base

Act/ 
Chapter/
Article

Taxable Income Taxable 
Persons Tax Rates

Direct Taxes Income 
Taxes

Real Estate 
Income Tax

DTA - 
C/I/52-58

Income of persons derived 
from transfer of rights 
in immovable properties 
situated in Iran, less the 
exemptions: total rent, less 
a deduction of 25% for 
expenses, depreciations, and 
commitments of the owner in 
regard to the property.

Owners 
who have 

rented their 
immoveable 
properties to 

others

15%-35%

Employment 
Income Tax

DTA -C/
III/82-92

Salaries, wages or any other 
remuneration received by 
individuals in respect of 
their employment services. 
Payments for works 
conducted out of Iran, 
shall be subject to the tax, 
provided that the payer is an 
Iranian resident.  

Individuals

10%  for 
public sector 
employees 

and the 
others 10-

35%

Individual 
Business 

Income Tax

DTA -C/IV/ 
93-104

Unincorporated business 
activities (aggregate sale of 
goods and services) less the 
exemptions provided in the 
DTA

Individuals 15-35%

Corporate 
Income Tax

DTA -C/
V/105-118

Aggregate profits of 
companies, and the profits 
from the profit-making 
activities of other legal 
persons, derived from 
sources in Iran or abroad, less 
the losses from nonexempt 
sources and minus the 
provisioned exemptions

Legal 
Persons 25%

Tax on 
Incidental 

Income

DTA -C/
VI/11119-

131

Income earned ex gratia or 
through favoritism or as an 
award.

Real or legal 
person 15-35%
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*All Values in USD Million

Table (1): The Iranian Tax System

Tax 
Category Tax Type Tax Base

Act/ 
Chapter/
Article

Taxable Income Taxable 
Persons Tax Rates

Property 
Taxes

Tax on 
Transfer 
of Real 
Properties

DTA 
-C/I/59-80

Final transfer 
of real 

estates & 
goodwill 
shall be 

subject to 
taxation at 
the date of 
transfer.   

Real or legal person 5% & 2%

Tax on 
Transfer of 
Shares

DTA 
-D/I/143

Nominal 
value of 

transfer of 
shares

Joint Stock Companies and 
other Companies 0.5% & 4%

Inheritance 
Tax

DTA -B/
IV/17-43

Any estate 
left from the 

deceased 
individual. 

Real person 5-65%

Stamp 
Duties

DTA 
-B/5/44-51

Each sheet 
of check 

printed by 
banks (Rls. 
200), bill of 
exchange, 

promissory 
notes (0.3%), 

and other 
documents 

and 
negotiable 

papers with 
specified 
amounts.  

 

As 
provisioned 
in Articles 

44-51

Indirect 
Taxes VAT Value Added VATA

Value added resulting from 
the sale of all goods and 
services and their imports, 
except 17 items listed in 
Article 12 of the VAT Act 
(VATA) as the exempted 
ones

Real and 
Legal 

Persons

6% currently, 
to be 

annually 
increased 

for 1% up to 
8% by the 
end of the 

5th Develop-
ment Plan

   

Taxes on 
Imports Currently collectible by the Iranian Customs Organization.  
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Some of the most important tax rates are as follows:

Table (2): Most Important Tax Rates

Tax bases  Tax rates
Company Income Tax  25%

Real Persons Income Tax Rates of the Article 131

Up to IRR 30,000,000 15%

30,000,000 to 100,000,000 20%

100,000,000 to 250,000,000 25%

250,000,000 to 1,000,000,000 30%

Over 1,000,000,000 35%

Public Sector Salaries Income Tax  10% on annual income

Private Sector Salaries Income Tax Up to IRR 42,000,000 10% on annual income

Over IRR 42,000,000 Rates of Article 131

Rental Income Tax  Rates of Article 131

Transfer Tax Goodwill 2%

Real properties 5%

Shares 0.5% (listed companies' shares)

4% (other companies)

Value Added Tax  6%

2. Taxation from foreign investors in Iran

Direct Taxes 
All non-Iranian real or legal entities for the income earned in Iran and also for the income 
gained through granting of license or other rights, technical and educational assistance or 
movie contracts in the territory of Iran are subject to taxation. Depending on the type of 
activity of the foreign investor, various taxes and exemptions are applicable, including profit 
tax, income tax, property tax, etc. 

Foreign investors in Iran enjoy the same supports and privileges that are offered to the Iranian 
investors. This means both Iranian and foreign investors pay the same amount of taxes. Tax 
exemptions and discounts are also equally granted to domestic and foreign investors. 

Since foreign investments are usually active as legal entities, we will hereunder focus on rules 
and regulations for Corporate Income Tax.

Corporate Income Tax

a) General Issues 

Foreign legal entities residing abroad shall be taxed at the flat rate of 25% in respect of the 
aggregate taxable income derived from the operation of their investment in Iran or from the 
activities performed by them, directly or through the agencies in Iran.

The legal entities shall not be subject to any other taxes on the dividends or partnership profits 
they may receive from the capital recipient companies.

Legal entities are obligated to, even within the exemption period, submit declaration and 
profit and loss balance sheets, provided from their official statutory books, maximum four 
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months after the tax year (March 21 each year until March 20 next year) along with the list of 
partners and shareholders, their shares and addresses to the tax department within the area 
of the activity of the legal entity. If these legal entities do not submit the documents within the 
stipulated time span, the tax exemption will be null and void

b) Exemptions

The Direct Taxation Law and other pertinent legislations have considered certain exemptions 
for the legal entities as table (3):

Table (3):  Highlights of Tax Exemptions

Activity Level  of  Tax 
Exemption

Duration of    
Exemption

Legal Basis
(Act- Article)  Incentive Type

Agriculture 100% Perpetual IDTA- Article 81 Permanent 
Exemption

Industry and Mining 80% 4 Years IDTA- Article 132 Tax Holiday

Industry and  Mining  in 
Less-Developed  Areas 100% 20 Years

IDTA- Article 132; 
Paragraph B of Article 

159 of the 5thYear 
Development Plan

Tax Holiday

Tourism 50% Perpetual IDTA- Article 132- Note 
3 Tax Credit

Export of Services & Non-
oil Goods 100% During 5th 

Development Plan IDTA- Article 141 Tax Holiday

Handicrafts 100% Perpetual IDTA- Article 142 Permanent 
Exemption

Educational & Sport 
Services 100% Perpetual IDTA- Article 134 Permanent 

Exemption

Cultural Activities 100% Perpetual IDTA- Article 139- 
Paragraph L

Permanent 
Exemption

Salary in Less-Developed  
Areas 50% Perpetual IDTA- Article 92 Tax Credit

All Economic Activities in 
Free Zones 100% 20 Years Article 13- the Free 

Zones Act Tax Holiday

Profits of Private and 
Cooperative Companies 
used for development, 

reconstruction and 
renovation of  existing 

industrial and mining units

50% Perpetual

Paragraph A of 
Article 159 of the 5th 
Development Plan, 

15% was added to the 
exemption as of 2010

Tax Credit

c) Deductions

Expenses which are deductible in the assessment of taxable income are listed in the Direct 
Taxes Act. These expenditures must be supported to a reasonable degree by documentary 
evidence and are exclusively connected with the earning of income during the year in question. 
The categories of deductible expenditure are as follows: 
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Table (4):  Deductible Expenses

The cost of goods and raw materials Expenses incurred in the maintenance and upkeep of the 
premises owned by the enterprise

Personnel costs Transportation expenses

Rental of enterprise's premises in case of being rented Expenses related to transportation and entertainment for 
employees, and warehousing costs

Rent of machinery and equipment Fees paid in proportion to the services rendered

Costs of fuel, electricity, lighting, water and 
communication

Interest and fees paid for the carrying out of the enterprise 
operation

Business insurance Cost of repair and maintenance of machineries and business 
equipments

Royalties, duties, rights and taxes paid Abortive exploration expenditures for deemed mines

Research, development and training expenditure Membership and subscription fees connected with the 
business operations

Compensation paid for damages resulted from the 
business operations Bad debts, if proved

Cultural, sports and welfare expenditures paid to the 
Ministry of Labour and Social Affairs in respect of 
workers

Currency exchange losses computed in accordance with 
accepted accountancy practice

Reserves against doubtful claims Normal wastage of production

Losses of legal persons The reserve related to acceptable expenses of the assessment 
period

Minor expenses incurred in connection with the rented 
premises of the enterprise

Expenses for purchasing of books and other cultural and art 
goods for employees and their dependents

Other expenses that are not referred to in the above Table, but are related to the earning of the 
enterprise’s income, shall be accepted as deductible expenses on basis of the proposal of the 
INTA and approval of Ministry of Economic Affairs and Finance.

d) Losses

Losses sustained by all taxpayers engaged in trading and other activities are accepted by the 
tax authorities; will be carried forward and written off against future profits for a period of 
three years.

e) Withholding taxes

• Five percent of every contract payment may be withheld by the payer and accounted for to 
tax authorities. Such a withheld tax constitutes an advance payment of the final tax due. 

• The payers of salaries are obliged, when paying or allocating the same, to compete and 
withhold therefrom the applicable taxes and to remit, within thirty days, the deducted 
amounts together with a list containing the names and addresses of recipients and the 
amount of the payments, to the local tax assessment office.

f) Depreciation

Depreciation of assets is deductible in the assessment of taxable income. Depreciation rates 
range from 5% to 100% and the period over which assets may be depreciated ranges from 2 
to 15 years.

3. Value Added Tax (VAT) in Iran 

The VAT in Iran is levied on the sale of all goods and services and their imports, except 17 items 
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listed in Article 12 of the VAT Act (VATA) as the exempted ones. The VATA, however, does 
not include the export of goods and services through official Customs gates. Therefore, the 
taxes paid for the export of goods and services will be refundable by submitting the Customs 
clearance sheets and valid documents. 

Currently, the VAT rate stands at 6% (VAT rate for two special goods of cigarettes and jet fuel 
is relatively higher). To reduce the country’s dependency on oil revenue, the Law on the Fifth 
Five-Year Development Plan provisioned an annual one-percent increase in the VAT rate to 
put it at 8% at the end of the Plan, i.e. 2016. 

Economic activities in free trade and industrial zones are exempted from the VAT.

4. Agreements for the Avoidance of Double Taxation 

To facilitate cooperation between Iranian and foreign residents and to promote trade and 
economic exchanges with foreign countries, the Government of the Islamic Republic of Iran 
has applicable mutual Agreements for the Avoidance of Double Taxation:

Table (5):  List of Iran’s Applicable Agreements for the Avoidance of Double Taxation
Azerbaijan Republic Algeria  Turkmenistan France

South Africa Indonesia Turkey Kyrgyzstan

Germany Ukraine Tunisia Kazakhstan

Austria Bahrain China Qatar

Jordan Belorussia Russia Georgia

Armenia Bulgaria Sri Lanka Lebanon

Uzbekistan Venezuela Switzerland Poland

Spain Pakistan Syria Kuwait

Tajikistan Romania Sudan Serbia

Oman South Korea Croatia Malaysia
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Discrepancy in Trade Data Reported by Iran & 
Pakistan

Discrepancy in Pakistan and Iran reporting based on top 100 of Iran’s 
exports to Pakistan.

*All Values in USD Million

Product 
code

Iran’s Exports to Pakistan Pakistan’s 
Reported 
Imports 

from Iran

Difference
Iran’s Exports to Pakistan 2014

'27111990 Gaseous hydrocarbons, liquefied, n.e.s. (excl. natural gas, propane, 
butane, ethylene, propylene, butylene and butadiene): Other 83.7 0.0 -83.7

'27132000 Petroleum bitumen 68.3 11.5 -56.8

'41022100 Raw skins of sheep or lambss, without wool on, pickled, whether or not 
split 39.2 0.0 -39.2

'39269099 Articles of plastics and articles of other materials of heading 3901 to 
3914, n.e.s (detailed label not available) 37.6 0.0 -37.6

'85042300 Liquid dielectric transformers, having a power handling capacity > 
10.000 kVA 24.5 0.0 -24.5

'69089040

Glazed ceramic flags and paving, hearth or wall tiles (excl. of siliceous 
fossil meals or similar siliceous earths, refractory ceramic goods, 
tiles made into stands, ornamental articles and tiles specifically 
manufactured for stoves): Tile or ceramic with water absorption of 10%-
16% (wall tile)

23.7 0.0 -23.7

'07132000 Dried, shelled chickpeas "garbanzos", whether or not skinned or split 22.3 0.0 -22.3

'57011090 Carpets and other textile floor coverings, knotted, whether or not made 
up: Of wool or fine animal hair: other 20.8 0.0 -20.7

'04021090 Milk and cream in solid forms, of a fat content by weight of <= 1,5%: 
Other 17.6 0.0 -17.6

'09092190 fennel seed, egg antibody, egg, savory, coriander, cumin, caraway, 
juniper seeds: Coriander: Not crushed, and not pulverizet: Other 16.3 0.0 -16.3

'39011039 Polyethylene with a specific gravity of < 0,94, in primary forms: Film 
grade: Other 15.1 0.0 -15.1

'57033000
Carpets and other floor coverings, of man-made textile materials, tufted 
"needle punched", whether or not made-up (excl. those of nylon or 
other polyamides)

14.7 0.0 -14.7

'27101910 Medium oils and preparations, of petroleum or bituminous minerals, 
n.e.s: Engine oils 14.2 0.0 -14.2

'27101920 Medium oils and preparations, of petroleum or bituminous minerals, 
n.e.s: Industrial oils 13.5 0.0 -13.5

'08025100 Other nuts, fresh or dried, whether or not shelled or peeled: Pistachios: 
is shell 13.3 0.9 -12.4

'25232900 Portland cement (excl. white, whether or not artificially coloured) 12.4 7.5 -5.0

'69089020

Glazed ceramic flags and paving, hearth or wall tiles (excl. of siliceous 
fossil meals or similar siliceous earths, refractory ceramic goods, 
tiles made into stands, ornamental articles and tiles specifically 
manufactured for stoves): Tile or ceramic with water absorption 
capacity of 1%-6% (floor, tile)

11.9 0.0 -11.9

'39232990 Sacks and bags, incl. cones, of plastics (excl. those of polymers of 
ethylene): Other 11.6 0.0 -11.6

'08134000

Dried peaches, pears, papaws "papayas", tamarinds and other edible 
fruits (excl. nuts, bananas, dates, figs, pineapples, avocadoes, guavas, 
mangoes, mangosteens, citrus fruit, grapes apricots, prunes and apples, 
unmixed)

11.5 0.0 -11.5

'08025200 Other nuts, fresh or dried, whether or not shelled or peeled: Pistachios: 
Shelled 10.6 0.1 -10.6
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code
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Reported 
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from Iran

Difference
Iran’s Exports to Pakistan 2014

'39012029 Polyethylene with a specific gravity of >= 0,94, in primary forms: Film 
grade: Other 9.7 0.0 -9.7

'41051000
Skins of sheep or lambs, in the wet state "incl. wet-blue", tanned, 
without wool on, whether or not split (excl. further prepared and pre-
tanned only)

9.0 0.6 -8.4

'08041040 Fresh or dried dates: Mozafaty 8.8 0.0 -8.8

'26011110
Iron ores and concentrates, including roasted iron pyrites: Iron ores 
and concentrates, other than roasted iron pyrites: Non-agglomerated: 
aggerlaled hematite iron or with Puvrty of iron Less Than 40%

8.8 0.0 -8.8

'08041090 Fresh or dried dates: Other 8.2 0.0 -8.2

'08081000 Fresh apples 8.2 1.8 -6.5

'04041000 Whey and modified whey, whether or not concentrated or containing 
added sugar or other sweetening matter 8.0 0.0 -8.0

'34021130 Anionic organic surface-active agents, whether or not put up for retail 
sale (excl. soap): Alkyl benzen sulphonate 7.5 0.0 -7.5

'39232190 Sacks and bags, incl. cones, of polymers of ethylene: Other 7.5 0.0 -7.5

'08062020 Dried grapes: Tizabi (nitrated), with seeds 7.3 0.0 -7.3

'27121090 Petroleum jelly: Other 7.2 0.0 -7.2

'57029200
Carpets and other floor coverings, of man-made textile materials, 
woven, not tufted or flocked, not of pile construction, made-up (excl. 
Kelem, Schumacks, Karamanie and similar handwoven rugs)

7.1 0.0 -7.1

'18069000
Chocolate and other preparations containing cocoa, in containers or 
immediate packings of <= 2 kg (excl. in blocks, slabs or bars and cocoa 
powder)

6.9 0.0 -6.9

'72082500
Flat-rolled products of iron or non-alloy steel, of a width of >= 600 mm, 
in coils, simply hot-rolled, not clad, plated or coated, of a thickness of 
>= 4,75 mm, pickled, without patterns in relief "ECSC"

6.4 0.0 -6.4

'27101930 Medium oils and preparations, of petroleum or bituminous minerals, 
n.e.s: Grease 6.3 0.0 -6.3

'57011000 Carpets and other textile floor coverings, of wool or fine animal hair, 
knotted, whether or not made-up 6.1 0.0 -6.1

'27111290 Propane, liquefied: Other 5.4 0.0 -5.4

'28112900
Inorganic oxygen compounds of non-metals (excl. diphosphorus 
pentaoxide, oxides of boron, carbon dioxide, silicon dioxide and 
sulphur dioxide)

5.4 0.0 -5.4

'08132000 Dried prunes 5.4 0.0 -5.4

'72269900

Flat-rolled products of alloy steel other than stainless, of a width of < 
600 mm, hot-rolled or cold-rolled "cold-reduced" and further worked 
(excl. plated or coated with zinc, and products of high-speed steel or 
silicon-electrical steel)

5.2 0.0 -5.2

'27111390 Butanes, liquefied (excl. of a purity of >= 95% of N-butane or 
isobutane): Other 5.2 0.0 -5.2

'34022010

Surface-active preparations, washing preparations, auxiliary washing 
preparations and cleaning preparations put up for retail sale (excl. 
organic surface-active agents, soap and organic surface-active 
preparations in the form of bars, cakes, moulded pieces or shapes, and 
products and preparations for washing the skin in the form of liquid or 
cream): Powder or liquid for manual laundering

5.1 0.0 -5.1

'29173500 Phthalic anhydride 5.1 0.1 -4.9

'72089000 Flat-rolled products of iron or steel, of a width >= 600 mm, hot- rolled 
and further worked, but not clad, plated or coated 4.9 0.0 -4.9

'57049090
Carpets and other textile floor coverings, of felt, not tufted or flocked, 
whether or not made up: Other: Other Other carpets and other textile 
floor covering, whether or not made up.

4.3 0.0 -4.3
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'08025110 Fresh or dried pistachios, in shell (detailed label not available) 4.2 0.0 -4.2

'39011019 Polyethylene with a specific gravity of < 0,94, in primary forms: Linear 
low density polyethylene (LLDPE): Other 4.1 0.0 -4.1

'26011190 Iron ores and concentrates, including roasted iron pyrites: Iron ores and 
concentrates, other than roasted iron pyrites: Non-agglomerated: other 4.0 0.0 -4.0

'39219099

Plates, sheets, film, foil and strip, of plastics, reinforced, laminated, 
supported or similarly combined with other materials, unworked or 
merely surface-worked or merely cut into squares or rectangles (excl. of 
cellular plastic; self-adhesive products, floor, wall and ceiling coverings 
of heading 3918) (detailed label not available)

4.0 0.0 -4.0

'27122090 Paraffin wax containing < 0,75% by weight of oil: Other 3.7 0.0 -3.7

'79011210 Unwrought zinc, not alloyed, containing by weight < 99,99% of zinc: 
Containing by weight 99.95% or more but less than 99.99% of zinc 3.7 0.0 -3.7

'08041060 Fresh or dried dates: Zahedy 3.6 0.0 -3.6

'61119000
Babies' garments and clothing accessories of textile materials, knitted or 
crocheted (excl. of wool, fine animal hair, cotton or synthetic fibres, and 
hats)

3.6 0.0 -3.6

'29053100 Ethylene glycol "ethanediol" 3.6 1.4 -2.2

'04049000 Products consisting of natural milk constituents, whether or not 
sweetened, n.e.s. 3.6 0.0 -3.6

'39012049 Polyethylene with a specific gravity of >= 0,94, in primary forms: 
Pneumatic grade: Other 3.5 0.0 -3.5

'34029010

Surface-active preparations, washing preparations, incl. auxiliary 
washing preparations and cleaning preparations (excl. those put up 
for retail sale, organic surface-active agents, soap and organic surface-
active preparations in the form of bars, cakes, moulded pieces or 
shapes, and products and preparations for washing the skin in the form 
of liquid or cream): Laundering powder or liquid

3.4 0.0 -3.4

'27101990 Medium oils and preparations, of petroleum or bituminous minerals, 
n.e.s: Other 3.4 0.0 -3.4

'78011000 Unwrought lead, refined 3.4 0.0 -3.4

'08061000 Fresh grapes 3.3 1.0 -2.3

'73063020

Tubes, pipes and hollow profiles, welded, of circular cross-section, 
of iron or non-alloy steel (excl. products having internal and external 
circular cross-sections and an external diameter of > 406,4 mm, or line 
pipe of a kind used for oil or gas pipelines or casing and tubing of a 
kind used in drilling for oil or gas): Pipes of an outer diameter of more 
than 1 cm and up to & inches

3.3 0.0 -3.3

'07019000 Fresh or chilled potatoes (excl. seed) 3.2 1.2 -2.0

'17049000 Sugar confectionery not containing cocoa, incl. white chocolate (excl. 
chewing gum) 3.2 0.0 -3.2

'72085190
Flat-rolled products of iron or non-alloy steel, of a width >= 600 mm, 
not in coils, simply hot-rolled, not clad, plated or coated, of a thickness 
of > 10 mm, without patterns in relief "ECSC": Other

3.0 0.0 -3.0

'57050090 Other: Other 3.0 0.0 -3.0



Islamic Republic of Iran88

*All Values in USD Million

Product 
code

Iran’s Exports to Pakistan Pakistan’s 
Reported 
Imports 

from Iran

Difference
Iran’s Exports to Pakistan 2014

'27101290

Petroleum oils and oils obtained from bituminous minerals (other 
than crude) and preparations not elsewhere specified or included, 
containing by weight 70% or more of petroleum oils or of oils obtained 
from bituminous minerals, these oils being the basic constituents of 
the preparations, other than those containing biodiesel and other 
than waste oils: Petroleum oils and oils obtained from bituminous 
minerals (other than crude) and preparations not elsewhere specified 
or included, containing by weight 70% or more of petroleum oils or 
of oils obtained from bituminous minerals, these oils being the basic 
constituents of the preparations, other than those containing biodiesel 
and other than waste oils: Light oils and preparations: Other

2.9 0.0 -2.9

'29321200 2-Furaldehyde "furfuraldehyde" 2.8 0.0 -2.8

'19059090

Bread, pastry, cakes, biscuits and other bakers' wares, whether or not 
containing cocoa; communion wafers, empty cachets of a kind suitable 
for pharmaceutical use, sealing wafers, rice paper and similar products 
(excl. crispbread, gingerbread and the like, sweet biscuits, waffles and 
wafers with water content of <= 10%, rusks, toasted bread and similar 
toasted products): Other

2.7 0.0 -2.7

'40040000 Waste, parings and scrap of soft rubber and powders and granules 
obtained therefrom 2.5 0.0 -2.5

'30049010

Medicaments consisting of mixed or unmixed products for therapeutic 
or prophylactic purposes, put up in measured doses "incl. those in 
the form of transdermal administration" or in forms or packings for 
retail sale (excl. medicaments containing antibiotics, medicaments 
containing hormones or steroids used as hormones, but not containing 
antibiotics, medicaments containing alkaloids or derivates thereof but 
not containing hormones or antibiotics and medicaments containing 
provitamins, vitamins or derivates thereof used as vitamins): Having 
similar domestic production

2.5 0.0 -2.5

'39239090

Articles for the conveyance or packaging of goods, of plastics (excl. 
boxes, cases, crates and similar articles; sacks and bags, incl. cones; 
carboys, bottles, flasks and similar articles; sppols, spindles, bobbins 
and similar supports; stoppers, lids, caps and other closures): Other

2.3 0.0 -2.3

'20089900

Fruit and other edible parts of plants, prepared or preserved, whether 
or not containing added sugar or other sweetening matter or spirit 
(excl. prepared or preserved with vinegar, preserved with sugar but 
not laid in syrup, jams, fruit jellies, marmalades, fruit purée and pastes, 
obtained by cooking, and nuts, groundnuts and other seeds, pineapples, 
citrus fruits, pears, apricots, cherries, peaches and strawberries)

2.3 0.0 -2.3

'20079990

Jams, jellies, marmalades, purees or pastes of fruit, obtained by 
cooking, whether or not containing added sugar or other sweetening 
matter (excl. citrus fruit and homogenized preparations of subheading 
2007.10): Other

2.2 0.0 -2.2

'56074990

Twine, cordage, ropes and cables of polyethylene or polypropylene, 
whether or not plaited or braided and whether or not impregnated, 
coated, covered or sheathed with rubber or plastics (excl. binder or 
baler twine): Other

2.1 0.0 -2.1

'40111000 New pneumatic tyres, of rubber, of a kind used for motor cars, incl. 
station wagons and racing cars 1.9 0.0 -1.9

'90158010

Surveying (including photogrammetrical surveying), hydrographic, 
oceanographic, hydrological, meteorological or geophysical instruments 
and appliances, excluding compasses; rangefinders: Other instruments 
and appliances: Seismoghraphical surveying instruments and 
applicances

1.9 0.0 -1.9

'25030090 Sulphur of all kinds (excl. sublimed sulphur, precipitated sulphur and 
colloidal sulphur): Other 1.9 0.0 -1.9

'39021099 Polymers of propylene or of other olefins, in primary forms: 
Polypropylene: Other 1.9 0.0 -1.9
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'05040000 Guts, bladders and stomachs of animals (other than fish), whole and 
pieces thereof, fresh, chilled, frozen, salted, in brine, dried or smoked 1.8 0.4 -1.4

'25239020 Cement, whether or not coloured (excl. aluminous cement and portland 
cement): Pozzolanic cement 1.7 0.0 -1.7

'39021030 Polymers of propylene or of other olefins, in primary forms: 
Polypropylene: Textile grade 1.7 0.0 -1.7

'04022130

Milk and cream, concentrated or containing added sugar or other 
sweetening matter: In powder, granules or other solid forms, of a fat 
content, by weight, exceeding 1.5%: Not containing added sugar or 
other sweetening matter: industrial powdered milk

1.7 0.0 -1.7

'39041090 Poly"vinyl chloride", in primary forms, not mixed with any other 
substances: Other 1.7 0.0 -1.7

'25239090 Cement, whether or not coloured (excl. aluminous cement and portland 
cement): Other 1.6 0.0 -1.6

'38140000 Organic composite solvents and thinners, n.e.s.; prepared paint or 
varnish removers (excl. nail varnish remover) 1.5 0.0 -1.5

'34022090

Surface-active preparations, washing preparations, auxiliary washing 
preparations and cleaning preparations put up for retail sale (excl. 
organic surface-active agents, soap and organic surface-active 
preparations in the form of bars, cakes, moulded pieces or shapes, and 
products and preparations for washing the skin in the form of liquid or 
cream): Other

1.5 0.0 -1.5

'40114000 New pneumatic tyres, of rubber, of a kind used for motorcycles 1.5 0.0 -1.5

'68071010 Articles of asphalt or of similar materials, e.g. petroleum bitumen or 
coal tar pitch, in rolls: Used in the construction of ceilings and facades 1.5 0.0 -1.5

'33051000 Shampoos 1.4 0.0 -1.4

'54026990

Multiple "folded" or cabled synthetic filament yarn, incl. synthetic 
monofilament of < 67 decitex (excl. sewing thread, yarn put up for 
retail sale, textured yarn and filament yarn of polyester, nylon or other 
polyamides): Other

1.4 0.0 -1.4

'27121010 Petroleum jelly: Petroleum jelly of a pharmaceutical grade (domestically 
manufactured) 1.4 0.0 -1.4

'39011099 Polyethylene with a specific gravity of < 0,94, in primary forms: Other: 
Other 1.4 0.0 -1.4

'21041000 Soups and broths and preparations therefor 1.4 0.0 -1.4

'57029990

Carpets and other textile floor coverings, woven, not tufted or not 
flocked, whether or not made up, including "Kelem", "Schumacks", 
"Karamanie" and similar hand- woven rugs: Other, not of pile 
construction, made up: Of other textile materials: other

1.3 0.0 -1.3

'39011059 Polyethylene with a specific gravity of < 0,94, in primary forms: 
Pneumatic grade: Other 1.3 0.0 -1.3

'19053100 Sweet biscuits 1.2 0.0 -1.2

'39012039 Polyethylene with a specific gravity of >= 0,94, in primary forms: 
Injection grade: Other 1.2 0.0 -1.2

'28020000 Sulphur, sublimed or precipitated; colloidal sulphur 1.2 0.0 -1.2

'29171400 Maleic anhydride 1.2 0.0 -1.2

'08109010 Other fruit, fresh: other: Pomegrate 1.1 0.1 -0.9

'73069010

Tubes, pipes and hollow profiles "e.g., open seam, riveted or similarly 
closed", of iron or steel (excl. of cast iron, seamless or welded tubes and 
pipes and tubes and pipes having internal and external circular cross-
sections and an external diameter of > 406,4 mm): Of an outer diameter 
up to 8 inches

1.1 0.0 -1.1
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'48115990 Oth p&p/board coated roll/shet 18.7 0.0 -18.7

'10063010 Rice basmati 4.5 0.0 -4.5

'02023000 Meat of bovine animals, frozen: Boneless 4.4 0.0 -4.4

'48195000

Cartons, boxes, cases, bags and other packing containers, of paper, 
paperboard, cellulose wadding or webs of cellulose fibres; box files, 
letter trays, and similar articles, of paper or paperboard of a kind used 
in offices, shops or the like: Other packing containers, including record 
sleeves

2.7 0.0 -2.7

'48191000

Cartons, boxes, cases, bags and other packing containers, of paper, 
paperboard, cellulose wadding or webs of cellulose fibres; box files, 
letter trays, and similar articles, of paper or paperboard of a kind used 
in offices, shops or the like: Cartons, boxes and cases, of corrugated 
paper or paperboard

2.4 0.0 -2.4

'10063090 Rice other varieties 1.3 0.0 -1.3

'17019910 White crystaline cane sugar 1.0 0.0 -1.0

'39201000
Other plates, sheets, film, foil and strip, of plastics, non-cellular and 
not reinforced, laminated, supported or similarly combined with other 
materials: Of polymers of ethylene

0.8 0.0 -0.8

'90189090 Oth inst,app medical/sur/veten 0.8 0.7 -0.1

'89019000

Cruise ships, excursion boats, ferry-boats, cargo ships, barges and 
similar vessels for the transport of persons or goods: Other vessels 
for the transport of goods and other vessels for the transport of both 
persons and goods

0.7 2.6 -1.9

'02021000 Meat of bovine animals, frozen: Carcasses and half-carcasses 0.6 0.0 -0.6

'84412000
Other machinery for making up paper pulp, paper or paperboard, 
including cutting machines of all kinds: Machines for making bags, 
sacks or envelopes

0.5 0.0 -0.5

'84198990

Machinery, plant or laboratory equipment, whether or not electrically 
heated (excluding furnaces, ovens and other equipment of heading 
85.14), for the treatment of materials by a process involving a change 
of temperature such as heating, cooking, roasting, distilling, rectifying, 
sterilising, pasteurising, steaming, drying, evaporating, vaporising, 
condensing or cooling, other than machinery or plant of a kind used for 
domestic purposes; instantaneous or storage water heaters, non-electric: 
Other machinery, plant and equipment: Other: Other

0.4 0.0 -0.4

'39235000
Articles for the conveyance or packing of goods, of plastics; stoppers, 
lids, caps and other closures, of plastics: Stoppers, lids, caps and other 
closures

0.4 0.0 -0.4

'41071200

Leather further prepared after tanning or crusting, including 
parchment-dressed leather, of bovine (including buffalo) or equine 
animals, without hair on, whether or not split, other than leather of 
heading 41. 14: Whole hides and skins : Grain splits

0.3 0.0 -0.3

'84651000

Machine-tools (including machines for nailing, stapling, glueing or 
otherwise assembling) for working wood, cork, bone, hard rubber, 
hard plastics or similar hard materials: Machines which can carry out 
different types of machining operations without tool change between 
such operations

0.3 0.0 -0.3

'20019010 Pickles 0.3 0.0 -0.3
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'90184900

Instruments and appliances used in medical, surgical, dental or 
veterinary sciences, including scintigraphic apparatus, other electro-
medical apparatus and sight- testing instruments: Other instruments 
and appliances, used in dental sciences: Other

0.3 0.0 -0.3

'10064000 Rice: Broken rice 0.2 0.0 -0.2

'52094200 Woven fabrics of cotton, containing 85 % or more by weight of cotton, 
weighing more than 200 g/m2: Of yarns of different colours: Denim 0.2 1.1 -0.9

'84479090
Knitting machines, stitch-bonding machines and machines for making 
gimped yarn, tulle, lace, embroidery, trimmings, braid or net and 
machines for tufting: Other: Other

0.2 0.0 -0.2

'63061210 Tarpaulins,of synthetic fibres 0.1 0.0 -0.1

'30039010 Unani,ayurvedic/oth orient med 0.1 0.0 -0.1

'02042300 Meat of sheep or goats, fresh, chilled or frozen: Other meat of sheep, 
fresh or chilled: Boneless 0.1 0.0 -0.1

'44219090 Other articles of wood: Other: Other 0.1 0.0 -0.1

'85472000

Insulating fittings for electrical machines, appliances or equipment, 
being fittings wholly of insulating material apart from any minor 
components of metal (for example, threaded sockets) incorporated 
during moulding solely for purposes of assembly, other than insulators 
of heading 85.46; electrical conduit tubing and joints therefor, of base 
metal lined with insulating material: Insulating fittings of plastics

0.1 0.0 -0.1

'84071000 Spark-ignition reciprocating or rotary internal combustion piston 
engines: Aircraft engines 0.1 0.1 0.0

'52094900
Woven fabrics of cotton, containing 85 % or more by weight of cotton, 
weighing more than 200 g/m2: Of yarns of different colours: Other 
fabrics

0.1 0.0 -0.1

'84389010

Machinery, not specified or included elsewhere in this Chapter, for 
the industrial preparation or manufacture of food or drink, other than 
machinery for the extraction or preparation of animal or fixed vegetable 
fats or oils: Parts: Of machines of heading 8438.3000 and 8438.4000

0.1 0.0 -0.1

'52121200 Other woven fabrics of cotton: Weighing not more than 200 g/m2: 
Bleached 0.1 0.0 -0.1

'61169200 Gloves, mittens and mitts, knitted or crocheted: Other: Of cotton 0.1 0.0 -0.1

'52091900 Woven fabrics of cotton, containing 85 % or more by weight of cotton, 
weighing more than 200 g/m2: Unbleached: Other fabrics 0.1 0.0 -0.1

'82130000 Scissors, tailors' shears and similar shears, and blades therefor 0.1 0.0 0.0

'20098900

Fruit juices (including grape must) and vegetable juices, unfermented 
and not containing added spirit, whether or not containing added sugar 
or other sweetening matter. juice of any other single fruit or vegetable : 
other

0.1 0.0 -0.1

'59019010 Buckram 0.1 0.0 -0.1

'02044300 Meat of sheep or goats, fresh, chilled or frozen: Other meat of sheep, 
frozen: Boneless 0.1 0.0 -0.1

'95066210 Footballs 0.1 0.1 0.0

'39011000 Polymers of ethylene, in primary forms: Polyethylene having a specific 
gravity of less than 0.94 0.0 0.0 0.0

'84462900 Weaving machines (looms): For weaving fabrics of a width exceeding 
30 cm, shuttle type: Other 0.0 0.0 0.0

'19021920 Vermacelli 0.0 0.0 0.0

'84292000
Self-propelled bulldozers, angledozers, graders, levellers, scrapers, 
mechanical shovels, excavators, shovel loaders, tamping machines and 
road rollers: Graders and levellers

0.0 0.0 0.0
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'38099300

Finishing agents, dye carriers to accelerate the dyeing or fixing of 
dyestuffs and other products and preparations (for example, dressings 
and mordants), of a kind used in the textile, paper, leather or like 
industries, not elsewhere specified or included: Other: Of a kind used in 
the leather or like industries

0.0 0.0 0.0

'08052010 Kino, fresh 0.0 0.0 0.0

'33030090 Oth perfumes & toilet water 0.0 0.0 0.0

'42032920 Articles of apparel and clothing accessories, of leather or of composition 
leather: Gloves, mittens and mitts: Other: Gloves leather industrial 0.0 0.0 0.0

'69109000
Ceramic sinks, wash basins, wash basin pedestals, baths, bidets, water 
closet pans, flushing cisterns, urinals and similar sanitary fixtures: 
Other

0.0 0.0 0.0

'02062900 Edible offal of bovine animals, swine, sheep, goats, horses, asses, mules 
or hinnies, fresh, chilled or frozen: Of bovine animals, frozen: Other 0.0 0.0 0.0

'39269099 Articles of plastics and articles of other materials of heading 3901 to 
3914, n.e.s: Other: Other 0.0 0.0 0.0

'94035030 Other furniture and parts thereof: Wooden furniture of a kind used in 
the bedroom: Other 0.0 0.0 0.0

'17049010 White chocolate 0.0 0.0 0.0

'39234000
Articles for the conveyance or packing of goods, of plastics; stoppers, 
lids, caps and other closures, of plastics: Spools, cops, bobbins and 
similar supports

0.0 0.0 0.0

'56050000
Metallised yarn, whether or not gimped, being textile yarn, or strip or 
the like of heading 54.04 or 54.05, combined with metal in the form of 
thread, strip or powder or covered with metal

0.0 0.0 0.0

'25261010 Talc 0.0 0.0 0.0

'07019000 Potatoes, fresh or chilled: Other 0.0 0.0 0.0

'76072000
Aluminium foil (whether or not printed or backed with paper, 
paperboard, plastics or similar backing materials) of a thickness 
(excluding any backing) not exceeding 0.2 mm: Backed

0.0 0.0 0.0

'62139000 Handkerchiefs: Of other textile materials 0.0 0.0 0.0

'33029090

Mixtures of odoriferous substances and mixtures (including alcoholic 
solutions) with a basis of one or more of these substances, of a 
kind used as raw materials in industry; other preparations based 
on odoriferous substances, of a kind used for the manufacture of 
beverages: Other: Other

0.0 0.0 0.0

'55109000 Yarn (other than sewing thread) of artificial staple fibres, not put up for 
retail sale: Other yarn 0.0 0.0 0.0

'63090000 Worn clothing and other worn articles 0.0 0.0 0.0

'74032100 Refined copper and copper alloys, unwrought: Copper alloys: Copper-
zinc base alloys (brass) 0.0 0.0 0.0

'61031000
Men's or boys' suits, ensembles, jackets, blazers, trousers, bib and 
brace overalls, breeches and shorts (other than swimwear), knitted or 
crocheted: Suits

0.0 0.0 0.0

'20091900 Other orang juice 0.0 0.1 -0.1

'25151200

Marble, travertine, ecaussine and other calcareous monumental or 
building stone of an apparent specific gravity of 2.5 or more, and 
alabaster, whether or not roughly trimmed or merely cut, by sawing 
or otherwise, into blocks or slabs of a rectangular (including square) 
shape: Marble and travertine: Merely cut, by sawing or otherwise, into 
blocks or slabs of a rectangular (including square) shape

0.0 0.0 0.0

'39263000 Other articles of plastics and articles of other materials of headings 
39.01 to 39.14: Fittings for furniture, coachwork of the like 0.0 0.0 0.0

'63079090 Other made up articles 0.0 0.0 0.0
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'21069090 Other,food preparations 0.0 0.0 0.0

'52051200

Cotton yarn (other than sewing thread), containing 85 % or more by 
weight of cotton, not put up for retail sale: Single yarn, of uncombed 
fibres: Measuring less than 714.29 decitex but not less than 232.56 
decitex (exceeding 14 metric number but not exceeding 43 metric 
number)

0.0 0.0 0.0

'21069020 Syrups and squashes 0.0 0.0 0.0

'76071990
Aluminium foil, not backed, rolled and further worked, of a thickness 
of <= 2 mm (excl. stamping foils of heading 3212, and foil made-up as 
christmas tree decorating material): Other:

0.0 0.0 0.0

'12074000 Other oil seeds and oleaginous fruits, whether or not broken: Sesamum 
seeds 0.0 21.8 -21.8

'74199990 Other articles of copper: Other: Other: Other 0.0 0.0 0.0

'76069290 Plates, sheets and strip, of aluminium alloys, of a thickness of > 0,2 mm 
(other than rectangular 'incl. square'): Other 0.0 0.0 0.0

'42032910 Articles of apparel and clothing accessories, of leather or of composition 
leather: Gloves, mittens and mitts: Other: Gloves leather fancy 0.0 0.0 0.0

'74040090 Waste and scrap, copper or copper alloy: other 0.0 0.0 0.0

'12119000 Oth plants and parts of plants 0.0 0.0 0.0

'84368000

Other agricultural, horticultural, forestry, poultry- keeping or bee-
keeping machinery, including germination plant fitted with mechanical 
or thermal equipment; poultry incubators and brooders: Other 
machinery

0.0 0.0 0.0

'20079900
Jams, fruit jellies, marmalades, fruit or nut puree and fruit or nut pastes, 
obtained by cooking, whether or not containing added sugar or other 
sweetening matter: Other: Other

0.0 0.0 0.0

'71031000

Precious stones (other than diamonds) and semi- precious stones, 
whether or not worked or graded but not strung, mounted or set; 
ungraded precious stones (other than diamonds) and semi-precious 
stones, temporarily strung for convenience of transport: Unworked or 
simply sawn or roughly shaped

0.0 0.0 0.0

'42032100 Articles of apparel and clothing accessories, of leather or of composition 
leather: Gloves, mittens and mitts: Specially designed for use in sports 0.0 0.0 0.0

'49011000 Printed books, brochures, leaflets and similar printed matter, whether 
or not in single sheets: In single sheets, whether or not folded 0.0 0.0 0.0

'76061200 Aluminium plates, sheets and strip, of a thickness exceeding 0.2 mm: 
Rectangular (including square): Of aluminium alloys 0.0 0.0 0.0

'62034900
Men's or boys' suits, ensembles, jackets, blazers, trousers, bib and brace 
overalls, breeches and shorts (other than swimwear): Trousers, bib and 
brace overalls, breeches and shorts: Of other textile materials

0.0 0.0 0.0

'96020090 Oth articles thereof h-96.02 0.0 0.0 0.0

'95066994

Articles and equipment for general physical exercise, gymnastics, 
athletics, other sports (including table- tennis) or outdoor games, not 
specified or included elsewhere in this Chapter; swimming pools and 
paddling pools: Balls, other than golf balls and table-tennis balls: Other: 
Other: Hand balls

0.0 0.0 0.0

'95069990 Other sports goods 0.0 0.0 0.0

'88039000 Parts of goods of heading 88.01 or 88.02: Other 0.0 0.0 0.0

'42032990 Articles of apparel and clothing accessories, of leather or of composition 
leather: Gloves, mittens and mitts: Other: Other 0.0 0.0 0.0

'07122000 Dried vegetables, whole, cut, sliced, broken or in powder, but not 
further prepared: Onions 0.0 0.0 0.0

'62160010 Gloves of textile fabrics 0.0 0.0 0.0

'10063000 Rice, semi-milled or wholly milled, whether or not polished or glazed 0.0 172.4 -172.4
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01022190 Live bovine animals. cattle : pure-bred breeding animals: other 0.0 9.0 -9.0

'07132000 Dried, shelled chickpeas "garbanzos", whether or not skinned or split 0.0 4.6 -4.6

'17031000 Molasses resulting from the extraction or refining of sugar: Cane 
molasses 0.0 2.7 -2.7

'84522900
Sewing machines, other than book-sewing machines of heading 84.40; 
Furniture, bases and covers specially designed for sewing machines; 
sewing machine needles: Other sewing machines: Other

0.0 1.0 -1.0

'08031000 Bananas, including plantains, fresh or dried. plantains 0.0 0.8 -0.8

'39031990 Polymers of styrene, in primary forms: Polystyrene: Other: Other 0.0 0.8 -0.8

'48192000

Cartons, boxes, cases, bags and other packing containers, of paper, 
paperboard, cellulose wadding or webs of cellulose fibres; box files, 
letter trays, and similar articles, of paper or paperboard of a kind used 
in offices, shops or the like: Folding cartons, boxes and cases, of non 
corrugated paper or paperboard

0.0 0.3 -0.3

'52122300 Other woven fabrics of cotton: Weighing more than 200 g/m2: Dyed 0.0 0.3 -0.3

'56012200
Wadding of textile materials and articles thereof; textile fibres, not 
exceeding 5 mm in length (flock), textile dust and mill neps: Wadding; 
other articles of wadding: Of man-made fibres

0.0 0.3 -0.3

'07133200
Dried leguminous vegetables, shelled, whether or not skinned or 
split: Beans (Vigna spp., Phaseolus spp.): Small red (Adzuki) beans 
(Phaseolus or Vigna angularis)

0.0 0.2 -0.2

'84223000 Machinery for fill/clos bottle 0.0 0.2 -0.2
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Sources
Unless otherwise specified all data in this report is taken from the following sources:

Trade Data: International Trade Centre (ITC), which is a joint agency of the World Trade 
Organization and the United Nations; UNComtrade which is maintained by the United 
Nations Statistics Division (UNSD). 

International Monetary Fund (IMF): World Economic Outlook; Reports

The World Bank: Iran World Development Indicators; Migration and Remittances Report; 
Ease of Doing Business, Country Overview, Global Preferential Trade Agreements Database,

The United Nations: Treasury; United Nations Economic and Social Commission for Asia 
and the Pacific (UNESCAP)

Government of Iran: Central Bank of the Islamic Republic of Iran; Iranian Airports Holding 
Company (Iran Civil Aviation Organization); Organization for Investment, Economic and 
Technical Assistance of Iran – Invest in Iran; TehranStock Exchange; Iran Mercantile Exchange; 
British Iranian Chamber of Commerce; The Islamic Republic of Iran Customs Administration 
(IRICA); Hamedan Centre of Investment Services; Islamic Republic of Iran Ministry of Foreign 
Affairs; Ministry of Economic Affairs and Finance; Iran Chamber of Commerce, Industries, 
Mines and Agriculture; Trade Promotion Organization of Iran

Government of Australia: Department of Foreign Affairs and Trade

Government of Pakistan: Ministry of Commerce; the Federation of Pakistan Chambers of 
Commerce and Industries

Government of Turkey: Ministry of Foreign Affairs, Ministry of Economy
Government of the United States of America: Central Intelligence Agency (CIA): The World 
Fact Book; United States Institute of Peace: The Iran Primer; Leader Development and 
Education for Sustained Peace Program (LDESP)

Government of India: Embassy of India in Tehran, Iran

Additional Data: Eurasian Economic Commission; Indian Ocean Rim Association; Economic 
Cooperation Organization; D-8 Organization for Economic Cooperation; RAND Corporation; 
Iran Review; Watson Farley & Williams Report; Brookings Institute; Commonwealth Legal 
Information Institute; The Foreign Policy Initiative; Transparency International; Freedom 
House; PAIR Investment Company

Collaborative Articles and Information from: The Wall Street Journal; BBC;Forbes;The 
Guardian;Bloomberg;Laboratory for Studies of Radiation and Matter in Astrophysics and 
Atmospheres; Statoids.com; Mondovisione; Al-Monitor;Asbarez; The Diplomat; The World 
Post (A Partnership of Huffington Post and Berggruen Institute); War in Context; Al-Jazeera; 
Business Observer; Risk Advisory; Reuters; Oil & Gas News; Business Insider; Mehr News 
Agency; Reuters and the Iran Project; Getenergy
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